‘ 


ys 


Vol. XVI.—No. 2° 
February, 1876 


THE SPECTATOR. 


, pa wen Z dt” aa y 47 ; 
apghd FF A 2 /RMM, MW ees 
/ y 


59 











‘THE SPECTATOR. 


NEW YORK : CHICAGO. 


VOL. AVE. FEBRUARY, 1876. NO. 2. 


*,” THE SPECTATOR ts published monthly from the offices, No. 16 Dey Sireet 
York, and Nos. 161 and 163 La Salle ‘Street, 
*.” The subscription i of THE SPECTATOR és 7% 
cents per annum, tostage 
*.* POSTAGE ON THe 
to pre-pay the postage on newspapers an 
Postage on THE SPECTATOR cost subscribers in the United States, under the old law 
twenty-four cents per year. will be 
ts per year, and this amount only will be added to the re cular subscrip- 


New Chicago. 

ee Dollars and twenty 
pre-} haid. 
SPECTATOR.— 


d magasines on 


The new postal law requires publishers 
and after Fanuary 1, 875: 
As nearas we can estimate, the pre-paid postage 
about twenty cen 


tion price. 
THE SPECTATOR COMPANY, Publishers. 
President. CHARLES M. GOODSELL, Secretary. 


JAMES H. GOODSELL, 





NEW YorRK: ‘ ounces: CHICAGO: 
No. 16 Dey Street. ‘ 4 Nos. 161 and 163 La Salle street. 
\ ey vv “~~ 
co N Ti E NT S. 

Epiror!iALs: Page. 
The Mew York Tamermmice Department on nnn onc ncn nc ccccccdc ccuccucs 7 
Tg Des OE Oe CR iiss dc eis ths ecewsccsnecepecwececcsen ay ale 
Shia Res OU Ae TERUG ON ing on on sks Sick sed week awcodescucmnaees 72 
SE UE TUR cncunse whining: cnbvuead dead ones sugetwamwoaseeoeieans 73 
The Rate of Mort: ality Measured by Regier rie ee pee ee ae 73 
The Mortality k xperience of the Mutual Life Insurance Company... ......-. 2... 74 

MISCELLANY: 

Negative Policy WR ay etencnengneseciiadsasens HESe SeeSemctsesdwhe’ ie ds uses of 
Origin, Purpose and Progress of the Surplus Law........-.-- ee ARE Ty 59 

REPORTS: 

Insurance in Ke tg Mind debe imeehwae osc caceau Meee win wanee bm idsdelacesies Bo 
Insurance in NO knee sans suka pabh sane cansvivenivesnduyebanseseetacausubekcneecls S82 
Insurance in 7 nar bia cddbakbyabekedeansceGadeatien 82 

COMMUNICATIONS : 

Net Valuations Ag: Ni Ae Baca hidvien ctetieien a ee eee 82 
Unoccupied Di eae aS it ae 
ike SN GU Ee BROOD aio ne waiccewiawn twat cindiccasncsctosuDwuceoen 84 

CoRRESPONDENCE: 
eR RN acc cacnnt a scnanicncnneupiv oces sine ebedtwk eehernbwibakbieseauuue 84 
Hartford Letter.....--.--- SeSUN SONS RECESS SSETNSES 5 OE6EEE dt Son eeNeeudbeenéenséand 86 
Albany Letter. ...------------ ee ee Sep A MT oe Na te et 87 
PU AUONNIE EBUOT . 6 nn 5 ice dninn coewcewaesecesseuswccencasensecoctusscecsosececece 88 
Milwaukee l_etter..-..---..-.------------------..---.----.+--- - os key ae 
ae AEE LN ones oie ack bmae casa + 4 Cre eeyeiawnesudemas akbnwcidaeoe 8&9 

Answers TO CORRESPONDENTS: 

The Suicide Clause... - Be a ee er swinattataee ge) Sa 
Receipt for Pretmiums-~--.--- peek wash Denadirhne ined dta pit > Wendewee CO 
Mrxor EDIToriaALs: 
H. S. Durand and the National Board..........-. 2.2.2.2... Pans or ss at an 
Fire Insurance in 1875. wae teen enn e ene eee eee oe ee eee (ivisdebhbenhiven ie 
Installment Policies in Ohio- ieee 9! 
The Life Insurance Business of WOME a. . Sa ences ee ¥ 91 
The Surplus Law. sel aiatrebires. | gina inaccmeilbiedan Sa gr 
Local Ratings in L: a oe ities Xe pene WE een gz 
Co- dupepetirs Insurance in Kentucky Sawatieiecete  _seeweas tse teow ane << 
? arelessness and I< Losses | y EME oy Sonne esuwicn sy au csacieth olen Gace ouarens een 92 
Mr. T. J. Temple’ OE caeeatestet)  \aneSouss dee pean hans cemamucd elie 92 
Senator Starbuc k's Bill. wen ene eens enn eee e eee -e- Cane ces | eesseesobese cannes g2 
The Commercial Union's Southern Agent MET AAC se Meee tie aS eabmitibd wows s weiaesunc 93 
The ‘Etna Life of Hartford Teas = I ry arn ae eT Re CN 93 
ie Tee NE OE, Ricca Sam waanneeve ae nddedn ash cmas adeceeuac ued 93 
Mr. Amos J. Harding--.---- aN, Ps ee EN Py sel oe 93 
The Continental Life’s Cincinr iati Branch * pea tash ihe ata tck Ee ioe On 
ie EE PE OS I mac weeinan as hve dinenionosccdex $aSesSEs) Seeseseen 93 

News oF THE MontTH: 

Supervision in ee TE 0 I igo sore Pig: ce es cis wcunning nae ns 93 


New York and Brooklyn Mortgages to Life Insurance Compat inies—Grangers Co-op- 
erative Scheme—( hanges in !.ocal Ratings- - 

Fires in New York in 1875—Executive C ommittee of the National Boz ard—Suspicion 
of Suicide—A Matrimoniai Insurance ¢ On, PEO Ls .. O58 

Disbursements by Chamber Life Companir *s—Insurance Companies in Canada— ~~ 

Mr. Winslow’s Insurance—Insurance in California—Taxation of Insurance Stock— 
W.. ©. Cook Wanna 5. ins nse ave den scar ees ies ss docs cnvesesn cents g6a 

Prov idence Protective Bris gade—St. Louis Insurance Stock Quo tation 9 New York 
Insurance Stock Quotations—Philadelphia Insurance Stock Quotations—Cham- 





4 


ber of Life Insnrance—The Charter Oak Life......... 2.222220 -20------s0s.--... 67a 
INSURANCE IN THE COURTS: 

Triumph of the Hartford Fire.........- eee Seid shia 97a 

Recent Decisions Affecting the I aw of Life and Fire Insurance.......-._-___ 2... 98a 
MERE MENTION: 

Pareonnl sid OUar HOGS io nn a oss ssw nnsccweessenewecncoshscesauiense 93, 96, 97 
THE AMERICAN FirE InsurRANCE ComPaANy, OF CHICAGO ....................---.---- 97 
DrviDEND NOTICES. .--- SPER OESS RS L® CM STRESS REN SeeESsteSseonsecoNed RR mean nnn nnn 98 
PRONE T BOMB. oon s cacesicstses <rencceveccosnsvssndsetessetsnnensecé eessccsesnes 9 
PuspiisHers’ NOTICES.....-..------- were cern eee nee we cene cewn ens tee c een nnn cece cee 1o2za 
BRROT WAGs osc cnnccews case steseesecsvennesbcntwiensedswecnstavecsostentonecne 102a 
EOE 26 ADVERTRUEWMENTER. <6 000005 <- cect nneccncsssnnns wee en cee e neces cee ene ne 60-61 








PHENIX 


Insurance Company of Brooklyn. 


OFFICES: 
UNION TELEGRAPH BUILDING, 


(corner Dey street), New York. 


WESTERN 
Broadway, 
BROOKLYN, E. D., No. 08 Broadway. 


BROOKLYN, Nos. 12 & 14 Court street, 


1876. 
the condition of the Compa 
January, 1876 

CASH CAPITAL, .- - . . - - 
RE-INSURANCE RESERVE, ‘ : 
RESERVE FOR UNPAID LOSSES, = : 
NET SURPLUS, - - - - - : - - 


JANUARY 1, 

STATEMENT showing | ny on the first dav of 
$1,000,000.00 
667,506.42 
95.93.28 
785,539 07 


TOTAL ASSETS, -  - 2 + =  $2,549,958.77 


Summary of Assets. 


Cash in Bank and in course of transmission by agents -- 
I_cans on bonds snd mortgaces, at 7 per cent interest. 
Call loans on U.S. bonds and othe r sec ented at 7 per cent inte rest, 


° -$251,485.45 
319.125.00 
102,125.00 


Hills receivable for inland Siu cnet anlcshashenks >andsssess backs eos 31,561.66 
United States bonds................... (OER EORe +4 s <cesceqewedEeens 951,011.00 
State, city and county DN ie biacians boice 89,238.63 
Bank | gas stocks and bonds........-.... iene 455,834.50 
Unccllected premiums, fire and inland..............2.. 2.2... 30,025.92 
SE SR ok, cates sabes wick ackseumakanar 14,261, 96 


Real estate owned by comp ny 246,535.10 


W recking apparatus at Bufialo, N. Y 17,000.00 
Claims due c ‘i any for salvages. 37,054.56 
Rents accruee i SSCRAUCNS.J SA nS eh OPED AS Rens Wenn ne 5s perk eaedasineeee 1,099.99 








$2,549,958.77 

STEPHEN CROWELL, . , 

Secretary. PHILANDER SHAW, Vice-President. 
J. A. MACDONALD, General Agent. 


President, 


WM. R. CROWELL, 


(SERMAN - AMERICAN 


INSURANCE COMPANY, OF NEW YORK, 


Office, No. 179 Broadway. 


One Million Dollars. 


Par Value. 


Cash Capttal, . .. . 


All Invested in United States Government Londs, 


FIGHTH SEMI-ANNUAL STATEMENT, 


Showing the Condition of the Company on the 1st day of January, 1876. 


$1,000, 100,00 
60,000.00 
45,290.59 

517.678.09 


- $2,062 .953.68 


Cash Capital - <a 
Reserve for reinsurance eae 
Net Su ever = 


Total Assets 


SUMMARY OF ASSETS. 


United States bonds, market value........ wee eene enn eee w nese ee eee eee =. $1,189,880.00 
ON NE SE Ee SRA ee LT ES RT 393,500.00 
New York and Kre oklyn ity bonds. Sede thE bn eeSES ne eKieSENeesoNESE 110,..00,00 
Missouri State bonds....-- Sheteda Wass abee wake Neenewenss eseeen 50,000.00 
First mortgage Railroad bonds... - pudesqiebl Mbduibhkeadekeoewed 118,500.00 
ENOTES NUNN GRMGE WINDUB cc ccenis odicnce ckiccceesideusecceesen 6,000.00 
CED Sedubinnstiwunhdscudinthaneus comme ien ° ee 141,523.62 
CSD HE IB eng acne sp se csccsen Lo POOR ewer EEE cace see wees ene Shewscesecesesce 5,679,56 
Agency cash in course of transmi-sion............... accne seseccuneseses 31,035.86 
Uncollected premiums, New York office................................ 16,849 64 

Total.... . $2,0t12,963.68 


EMIL OELBERMANN, President. 
MURRAY, Vice-President. JAMES A. SILVEY, Secretary, 
THOMAS F. GOODRICH, Secretary Agency Department. 
JOHN MARR, General Agent. JAMES NOXON, Special Agent, 
EUGENE CARY, Manager Western Dep't, 164 Randolph St., Chicago, 
JOHN S. BELDEN, Assistant Manager. 


JOHN W. 


Represented tn all the le on Agencies throughout the Country, 
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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 








NAME OF COMPANY. Prestdent. Secretary. Location of Office or Agency. 
Adriatic, New York... .......ccccccces Ww m. A. Seaver.......+. a ne ee ney 
Agricultural, Watertown............... og Aer Isaac Munson........... New York Agency, 165 Broadway... 
DS ee ere ae 3) fe RIN vino 0.4 in 5:0.9- 5050 | New York Agency, 173 Broadway... 
Albany, Albany ............-.2--- eee Harmon Pumpelly....... Theodore Townsend ... . New York Agency, 156 Broadway.. 
Allemannia, Pittsburgh .. | a ee C. F. Herrosee........... New York Agency, 178 Broadway... 
Amazon, Cmcimnatl. ...4.6.cccccccescves Garten GaN 2.66.05 TEM. WME. d04'e.0:0 0000.00 New York Agency, 120 Broadway .. 
American, CRICAZO..... 6 .ccccccccccesens eA Chas, i. Carrier...... 5. No Agency in New York........... 
American Central, St. Louis............ Geo. T. Cram...........| James Newman......... New York Agency, 155 Broadway .. 
American, Philadelphia................ Thomas R. Maris...... Albert C. L. Crawtord.... New York Agency, 88 Wall street... 
American Underwriters Ass’n, Phila..... W. L. Lance........... }. Harvey Case......... No Agency in New York.......... 
Amity, New York... .......--sseeeeeds Edward Merritt........ Nathan Harper......... Be ae 
Armenia, Pittsburgh.............-- «+. | Oo ae 2. EROMPSON.. ...- a ere New York Agency, 66 Wall street. .. 
PEE RII o.oo 4K So cre nenedas A a ee E. Bb. Huntington....... New York Agency, 69 Liberty street 
Bangor, Bangor......... --sseesseess ee ee A AR ree New York Agency, 10 Pine Street. . 
Brewers and Maltsters, New York. «| €. We Seaneaart ..... ee 8 Sere Bo eer rere 
BM, PFAIO occ kc icncn ens Soriciees Pascal F, Pratts.........00 Edward B. Smith ....... New York Agency, 139 Broadw: ay. 
Coleone, Mewaek... .......:..... .. «<«+| JOmege MM, Semith....... | A. Paul Scharff. ... New York Agency, 163 Broadway. 
Commerce, Albany ..... =. ......- .-| Adam Van Allen ....... _ Richard Varick DeW itt. New York Agency, 176 Broadway... : 
Continental, New York............ 250d EL By BI kas caewe's RE BW. 5s ccc cesces 100 and 102 Broadway............. 
Connecticut, Hartford... ......:.. cece ee | Charlies R. Burt......... New York Agency, t50 Broadway... 
Bewitette, Nashville... ..0-..s00s00s it. eee SS New York Agency, 69 Liberty street 
NR, FOR Wr s cen nccecses cove Richard C, Combes..... Geo. W. Montgomery,...| 170 Broadway ... ............000. 
Fairfield, S. Norwalk........ ..sssees- Se | TE, Bh TPN... nec ces New York Agency, 176 Broadway. . 
Farmers and Drovers, Louisville.. ..... Boyd Winchester ....... 1 hs BVO. os snc ccs No Agency in New York........... 
Paremers, VOR... 2. cccccccvccvecssses Henry Kraber.......... ee Prereeereee New York Agency, 68 Wall street .. 
Firemans Fund, San Francisco.......... D. 5. DAMN... wee cess Geo. D. Dornin...... ., New York Agency, 176 Broadway... 
Franklin, Philadelphia ...............-. Alfred G. Baker......... | Theo. M. Reger......... New York Agency, 175 Broadway... 
go  Pereerrerereeree eg Sree eet 4 ee No Agency in New York.......... 
Pranklin, Indianapolis. ................ John C. Shoemaker...... | Jone A. Child.......... New York Agency, 176 Broadway... 
French Corporation, Paris........ -ooe) eeeemmer & Perrere.. .. | DBCtors...........255, Ge ne a ea 
German-American, New York.......... E. Oelbermann......... Re OO er I aikddiwcks  deneenen 
German-American, Pittsburgh.......... Ch, FE, OT niki seuss = ere | No Agency in New York........... 
Germania, Newark.......5...¢.ssee0 James N. Paterson......} Julius B. Brose.......... | No Agency in New York.......... 
CI, SD nn oc cciccsecsvnesensecs George F. Harding. ....| S. P. Walker..... . .-.+-| No Agency in New York........ ; 
ae) Gilbert C. Walker.......}| Samuel P. Willis........ New York Agency, 163 Broadway... 
Mamevet, Mew VOOR. .......c0cssvccecee Se | I. Remsen Lane......... £8. Se 
SE, CONNIE nse ccc se ences Geo. L. Chase ...... ees eee | New York Agency, 150 Broadway... 
OS 8 Marcus F. Hodges.. ...} J. D. McIntyre..........| i dod okkseeses ces wens 
Home, Columbus..... ........... cise) Me CE Pheatw ena che wa Se eee ...| New York Agency, 88 Wall Street... 
a Se eee _ J. W. Mersereau........ See EE cece eee gf rer rrr 
Hudson, Jersey City. ...........sccceee James Gopsill .......... John J. Jenne........... No Agency in New York........... 
SS Serer er eee Isaac R. St John........ Wm. R. Macdiarmid ....) 184 Broadway ....... «1.2.2... | 
Lancashire, Manchester................ Henry Robertson........| Mamager...... ........ | WU BI ooo ssc ec cssncviccss. l 
RACE, DINE. 5 hevisscncaseceyen Thomas E, Franklin.....} Benj. F. Shenk.......... New York Office, 176 Broadway. 
. MOPee TET Ee EEE Eee W. P. I. Painter.... ... -| James H. Bowman...... | New York Agency, 150 Broadw ay. 
Manhattan, New York............ .-- | Andrew J. Smith........ | Louis P. Carman........ i See 
Metropolitan, New York............... R. M. C. Graham...... | Samuel J. Young........ 108 Broadway ..........-..+.6.4-. 
DE Maa nc sicdcessasicccsws A tH, G, Ben ens | No Agency in New York........... 
Mississippi Valley, Memphis........... cS Se | H. Gronauer............ | No Agency in New York........ ‘ 
National, Martford ..........068 sscceses Mark Howard.......... | ——_ Nichols eer ...| New York Agency, 150 Broadw ay. 
New Hampshire, Manchester..... ..... E. A. Straw....... heal John |. eererrs | New York Agency, W. U. Tel. Bldg. 
New Jersey Fire, Marine & Inland...... J. T. Audenried......... | Geo. E. Wagner........ | New York Agency, 163 Broadway... 
New York and Yonkers, New York..... Richard L. Franklin.....| John W. Simonson... ...| 100 Broadway..............e+.00- 
Newark Mutual, Newark .............. C. mM. Woodrum, ........ | jomm 0. Meery.... ..... New York Agency, 120 Broadway. . 
Niagara, New York................ ee eee | P. Notman...... ‘oie A cee este ewes, waees 
Northern, Watertown.................. GG. bee.....>. ere es fee | New York Agency, 161 Broadway... 
Northwestern National, Milwaukee...... Alex. Mitchell...../.... | John P. McGregor..... .; New York Agency, 152 Broadway. .| 
Meine nce secerens. cscs S. C. Preston... .. cove] SIO Wes BUNT. ss cces New York Agency, 69 Liberty street! 
Oswego & aco gl po eee Payn Bigelow........... | Samuel Avery........... New York Agency, 135 Broadway. .| 
Paterson, Paterson. bah ote iacans BNR One 1), BROWN. .... 0600 7. SMOTman..../. qe hss New York Agency, 47-49 W illiam: st. 
PO, CIE Since cc cv ccsccsensvies M. Rush Warner....... i eee ee No Agency in New York........... 
Pennsylvania, Philadelphia............. John Devereux......... Wm. G. Crowell...... .| New York Agency, 88 Wall Street. . 
Pennsylvania, Pittsburgh............... 3 eee Thos. D. Keller......... No Agency in New York........... 
PE, IIR. voc cv cccsescese ... Stephen Crowell. ....... a Western Union Telegraph Building. | 
Petem, SURTGINTE wok cee recesses AO eee D. 'W. C. Skelton........ New York Agency, 135 Broadway... 
Queen, Liverpool and London........... TN a) crcbatandeas 43944640 | BES BVGREWST 2.2. oc eccssccsss cons 
esisonce, Cleveland..... .....00..00. Selah Chamberiain...... A err | No Agency in New York.......... 
Resolute, New VYork............000. oe ere a 5 eee | OR ee 
Royal Canadian, Montreal......... rs a B. St. John and Wm. J. Hughes, Man’g’rs} New York Agency, 54 William st. .. 
Scottish Commercial, Glasgow.......... W. Crowell, and W. T. Read, Managers. : | eR ee | 
St. Joseph, St. Joseph. ... 2.2... cccce cs A, Sf ere a a ee | New York Agency, 69 Liberty street. 
a Se eee ree j. C. Barbenk .......6: C. H. Bigelow.......... New York Agency, 52 Wall street... 
Standard, New York................... PU I cs oosdsees We. Mi. Ht. Fol .... ..| 887 BeeeOwar.... ..ccesccccccecsss 


Sem, PRMGOMONR, £6. cscs ccc cee Nelson F. Evans........ William H. Haines...... New York Agency, 199 Broadway... 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 

















NAME OF COMPANY. President. Secretary. Location of Office or Agency. Page. 
Star, New York....... ee Crhieteaeare en Oe ee oe ll ee ch CP its 0as0aedveusecesa | 101 
Storming, Mew Werk... ..csccecsssscese A. L. Soulasd........... | J. K. Van Rensselear ...| 155 Broadway...............e.e00 101 
Springfield, Springfield, Mass.......... Dwight R. Smith ....... | Sanford J. Hall.......... New York Agency, 150 Broadway...| 105 
Tradesmens, New York...............- D. B. Keeler.... sonal Be Mes ockweseee< Sy CG ists ncateuncscsences | 101 
SP, SHINO inde cocrveseesdcncees DP kan Perhcreccees LH 2 ee New York Agency, 155 Broadway. .| 103 
Watertown, Watertown................ Norris Winslow......... Es Sesecccvess _ New York Agency, 163 Broadway..| 106 
Westchester, New York. .......... .... Geo. J. Penfield......... Geo. R. Crawford.......| 112 and 114 Broadway... ........ | 100 
WR, BO ods cide dawstnemegn 5, BREMNER. wc cscn sees | Fred G. C. Lovelace. ... | New York Agency, 139 Broadway. ‘| 101 





LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 














NAME E OF COMPANY. | President. venient Levees wy Office or Agency. | Page. 
Ana, orttend. Se oe Pe Ee ee eee | T. O. Eaders Me enmuemids J. a rer New York Agency, 165 Broadway... | 66 
Atlantic Mutual, Albany............... | Robert H. Pruyn........ Walter Brown.......... New York Agency, 163 Broadway.. | 69 
Berkshire, Pittsfield... ..........ccc000e: Thos. F. Plunkett....... James W. Hull......... New York Agency, 237 Broadway...; 65 
Browkiyn, Mew Voth ...2.ss2ccecre ese Christian W. Bouck ..... Wm. M. Cole........... SOG TED occ sses ane 24605060 69 
Chaster Oak, Hartford. ..........000s0s> EB. BR. Wie 2 wn cc cccce Halsey Stevens.......... New York Agency, 161 Broadway...| 69 
Connecticut Mutual, Hartford .......... James Goodwin......... Jacob L. Greene......... New York Agency, 162 Broadway...| 64 
Connecticut General, Hartford.......... S| eee T. W. Reseed .........- No Agency in New York .......... | 69 
Continental, Hartford... ..........0< 00008 James S. Parsons........ Robert E. Beecher...... No Agency in New York........... | 1o2za 
Continental, New York ................ Luther W. Frost........ af errs No Agency in New York........... 67 
Covenant Mutual, St. Louis............) Edward Wilkerson...... PO Givin ks cesccace 24, 26 and 28 Nassau street......... | 69 
Ragutaee, MEW VOOR... 2.25.0 cccccceccs Heary B. Myde..... ... Samuel Borrowe........ SE icc tidiacevcacasaue | 66 
Globe Mutual, New York.............. Pliny Freeman.......... James M. Freeman...... 345 and 347 Broadway............. 68 
BOE Woo xtccncscesa Soveser Geo. C. Righey.... ..... 2 reer Eo 3. errr 102 a 
TGS Das Kencnvicces ese as ae . Lewis B. Brainard....... New York Agency, 252 Broadway.. 69 
Hartford Life and Annuity, Hartford....| Wareham Griswold..... Stephen Ball............ New York Agency...... pavesseewe | 68 
Homeeopathic, New York............. ee eee Frank B. Mayhew....... 231 Broadway .......... esterenes | 69 
Knickerbocker, New York............. John A. Nichols....... | Geo. F. Sniffen.......... SO ED chteaciccarsncscdieve | III 
Life Association of America, St. Louis.... H. W. Hough...... Pee Yr Branch office, 92 Broadway.... .... 64 
Louisiana Equitable, New Orleans....... Samuel M. Todd ...... Wm. Henderson........ | No Agency in New York........... 69 
Manhattan, New York................. Henry Stokes........... errr 156 and 158 Broadway............. 68 
Massachusetts Mutual, Springfield....... =. W. Bond....... ...-| Avery J. Smith.......... New York Agency, 243 Broadway .. 64 
Metropolitan, New York............... Joseph F. Knapp........ eK ee 319 Broadway ..........--.-.eeeee | @& 
Michigan Mutual, Detroit.............. J. S. Farrand...... sces| SOUS Bs RAM, 20.0001 No Agency in New York... ...... | 69 
Missouri Valley, Leavenworth.......... TA Hie Pic acedsdeews 3 Pree rrT ee | New York Agency, 141 Broadway. . 69 
MMabihe, DEGREES... ccs se sccvesss cases) Win Bt DRA ceeerecoes el. Mi. Priead........... | No Agency in New York...... --| 69 
Mutual Benefit, Newark ......... .... Lewis C. Grover ....... Edward A. Strong ...... New York Agency, 137 Broadway “3 57 
de Se ee F. S. Winston .... .... John M. Stuart.......... | SOP I en. sess cncciensaeas 70 
SE oobi in asin cedsessacen PRA Serene | erererer | New York Agency, 407 Broadway... 67 
New England Mutual, Boston.......... | Benj. F. Stevens......... Jos. M. Gibbens.........) New York Agency, 110 Broadway. . 69 
New Jersey Mutual, Newark.......... | J. Ee Stedweill.......... C. H. Brinkerhoff... .... N. Y. Agency, cor. Wall and Broad sts/63 and 65 
New York, New York................. PEPE nncksscal aseeanetensene .saenkenen 346 and 348 Broadway.... ........ 112 
Pacific Mutual, Sacramento............. | Lelan Stanford......... BG. VRB nev scvcee _ No Agency in New | RT 66 
Penn Mutual, Philadelphia............. C3. See Henry Austie........... | New York Agency, 167 Broadway.. 69 
Phoenix Mutual, Hartford.............-.| | A. C. Goodman........ J. M. Holcombe..... ...| New York Agency, 153 Broadway... 68 
Sovurtty, ew Wee ...ccn ccs ccccsctens | Rebert L.. Case......... Isaac H. Allen..........| OE FURS CNM.. os oo ccscecceccenses 65 
DR: RE Gs SOs ka son cd csaentccessl Cif Sere De Des endesciccend | New York Agency, 205 Broadway .. 63 
Sowtiverm, BECGNNR... 2c ccsscccnees 4s | 2 ere errr No Agency in New York........... 68 
eo rere | J. G. Batterson ......... | Rodney Dennis........ | New York a 207 Broadway..| 69 
United States, New York............... John E. DeWitt .... ... Ga By Oss 0s <s00xs Perr eee 65 
Universal, New York.................. William Walker........ J. H. Bewley ........... 19 Warren ee dae cae ee 66 
Union Central, Cincinnati.............. John Cochnower.........| N. W. Harris........... New York Agency...............- 102 a 
Union Mutual, Boston................. Henry S. Washburn..... W. H. Hollister......... New York Agency, 151 Broadway. . 68 
Washington, New York................ Cyrus Carties. ..00..200. Ws Bases csecdeee RES TOUIOEE 0c -ccnctccveseteaes's 67 

AGENCIES. 
Page. Page. | Page. 
Alliger Brothers, New York....... ...... 102 | Goodwin & Pasco, Chicago............ «. 1o1 | Sniffen, E. Duncan, New York.......... 1024 
EE, Bie Wy SO Cece swaessscavers 100 | Irving, Frank & Dubois, New York....... 101 | Southwick, S. H., Chicago........ .... 101 
Bennett, J. B., & Co., Chicago............ 110 | Life Insurance Intelligence Bureau ...... 102 a | Standart, C. W., & Co.. New York ....... 106 
Clarke, Geo. c. Chicago heheh heedeowe 102 Low, James H. & Co., Atlanta, Ga........ 102, Underwriters’ Agency, New York.........102 
Chandler, Henry R., New York......... - 103 | Prominent Agemts..........ccccccccecces 99 
Farmer, Atkins & Co., Chicago.......... 100 |Skeels & Boughton, New York... . . 104 | 
MISCELLANEOUS. 
’ ; Page. F Page. Page e 

American Classification of Fire Risks...... 108 Insuraance Year Book and Centennial Reg- PION GE EGGBiccscccssscdcvsesasese eee +103 
American Fuzee Company ............- CRG) Benn uaessiensecenscooseeveessceis 106 Sissons Patent Magic Binders........... 1024 
Fire Register and Index ........... ..... 110 Medical Examinations................... 68 | Standard Surveys ..........-ssessescecss 105 
Pe SRS i circ nein earenseiersccneees 106 | Principles and Practice of Fire Under- THE SPECTATOR Insurance Charts for 1876100 
Improved Expiration Register........ .... OGG] WO ces cpasnidesenns s500 rensene esse 107 United States Insurance Directory ........110 


Insurance Cyclopedia................... 111 Principles and Practice of Life Insurance.. 64 
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THE SPECTATOR CANVASSING DOCUMENTS. 











REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. On 


erders of 5,000 copies we will print Company's or Agent’s advertisement without extra charge, 


GRADE Il. GRADE IV. 


100 1,000 5,000 100 1,000 5,000 
2 copies. copies. copies. 3 copies. copies. copies 
HOW IT PAYS? Life Insurance as an Investment. WHY LIVES SHOULD BE INSURED. By Hon. 
The best argument for business men. 2 colors. ‘ — HORACE GREELEY. 4 Pages.........seeeeeceees $1.50 $10.00 $35.00 
he gee erate es gg lg ode nig <b a LIGHT IN A DARK PLACE, Illustrating the 
WILL IT PAY? Companion to How it Pays? ceili ol forfeit ae _ 
Oa ae ee reer err eee 4.00 35.00 150.00 egg - o hoesedgtnt ee EERE e rer ncensscees 1.50 10.00 35.00 
IS IT TOO DEAR? 16 pages.............000000 3.00 20.00 75,00 HOW HE LEFT THEM. 4 pages...........++++. 1.50 10.00 35.00 
THE CO-OPERATIVE HUMBUG. A masterly HIS OWN FAULT. a2colors. 4 pages............ 1.50 10.00 35 00 
exposure of the co-operative swindle............. 4.00 25.00 100.00 
GRADE Ill. GRADE V. 
100 1,000 5,C00 
“ copies. copies. copies. 
CRIMES OF THE NOT INSURED. 2 colors. 
os dy unex cexohessekvnedies $e.50 $15.00 $65.00 The Spectator Tract Leaflets. 
HOW TO DIE RICH? 2 colors, 8 pages........ 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. 2 colors. 8 pages. 2.50 15.00 65.00 This series is issued in assorted packages, containing FOURTEEN distinct 
A SECRET WORTH KNOWING. 2 colors. Leaflets of two pages each, and embracing almost every phase of arguments in 
© PAGES... 22+ ecerereccereers Sieh RSS. weer ms — 7 favor of Life insurance, as may be inferred from the titles, which are as follows: 
MUTUAL AND STOCK PLAN OF LIFE IN- 
SURANCE. acolors. 8 pages......... see 2.50 15.00 65.00 
BUSINESS WORTH OF LIFE INSURANCE. 
TE AIRE i trash seine sisine- 0 <isclds% eas ea eee 2.50 15.00 65.00 What Might Have Been. 
RENEW YOUR POLICY. e2colors. 8 pages..... 2.50 5.00 65.00 | 
ADVICE TO POLICYHOLDERS.  (English.) The Question of Investment. 
16 PAGES... rccccccccsccceescccsese Vitale ean oa 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS.  (German.) | How To Be Rich 
PO iin cas coche ensclonn neato aeviene hace Geos 2.50 15.00 65.00 
st convincing document against allowing policies to . 
(A —< document against allowing policies tc | Common Facts Little Known. 
HARD TIMES. 2colors. 8 pages........ hat anni’ 2.50 15.00 65.00 ; 
HINTS TO WORKINGMEN. 2 colors. 8 pages. 2.50 15.00 65.00 Only a Trifle. 
The leaflets in the above grade are among the choicest in our entire series. Printed in 
elegant style. The Law of Life. 
GRADE lil. The Only Safe Provision. 
100 1,000 £,000 
: : UEP east eit 5 ee ; : copies. copies. copies. | p . . b . 
TO BECOME INSURED IS TO BECOME RICH. Proving their Faith by their Works. 
IN aoe ae tear ne taco vice warns diane wo Meese $2.00 $13.00 $55.00 
DUTY AND PREJUDICE, 8 pages............... 2.00 1300 5500 | I’m Not Married. 
LUCK IN A BOTTLE. 8 pages....... tions CP C60 weep | 
TEN YEARS OF A GREAT NATIONAL BLESS- Sense in Business. 
NE ns IN oc va ergcclte Ned dewh ante ciadersieasse 2.00 13.00 55.00 : 
THE FALLACIES OF CO-OPERATIVE INSUR- : 
ANCE. By ELIZUR WRIGHT. 8 pages......... 2.00 13.00 55.00 The Best Security. 
WHY DO I INSURE MY LIFE? 2colors. 4 pages.. 2.00 13.00 50.00 ‘ we 
PRACTICAL EXAMPLES. 2colors. 4 pages... 2.00 13.00 5000 The Universal Privilege. 
REASONS FOR INSURING ONLY IN SOUND r - Fi 
LIFE COMPANIES. 4 pages................. 2.00 13.00 55.00 Practical Tendencies of Life Insurance. 
PUT YOURSELF IN HIS PLACE. 2 colors. : 
8 pages...... co ane ik AN 2.00 1300 55.00 Do You Intend to Marry ? 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 

They may be procured either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies 
$6.00 per 1,000 copies ; and $60.00 per 12,000 copies. 

Where 12,000 copies are ordered, the Company's or Agent’s advertisement will be printed on each leaflet without extra charge, 


THE SPECTATOR COMPANY, 


Pudbifehors 


CHICAGO: 
Nos. 161 and 163 LA SALLE STREET. 


NEW YORK. 
No. 16 DEY STREET. 


} OFFICES OF THE SPECTATOR: 
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St. Louis Lire 


INSURANCE COMPANY, 


HOME OFFICE, - ‘ ‘ ‘ ‘ ‘ ST. Lovuts. 


Paid-up Capital, $1,000,000.00, 


Assets over - $7,800,c00. 


RATES LOW, 


PLANS SIMPLE, 


CONTRACTS DEFINITE, 


HENRY W. HOUGH, Presideat. 


JNO. T. DOUGLASS, Vice-Pr sident. 


J. M. FOX, Seeretary. 


Competent Men Wanted in all Unoccupted Territory. Address 


‘the Home Office. 


TENTH ANNUAL STATEMENT 


OF THE 











a 
N EW JERSEY Mutua 


Home Office, 189 Market Street, 





NEWARK, NEW JERSEY. 








January 1st, 1876. 














Net Assets, January 1st, 1875......------- Rccepantasenaiuminnee $1,652,949.5 
Received for nena ‘$859,060. DE iccniearesenscuaventtieses ‘ ’ 
‘* Interest, Piniiauns cccedcsoceustosanens 947,942.06 
$2,€00,861.65 
DISBURSEMENTS. 
Paid Death claims, Endowments and Annuities.......... ----. $136,203.1 
Returned premiums and Surrendered Policies.........-..- caine 
* Salaries, rent and conting.nt expenses..............--.-.. 52,820,06 
‘* Commissions to ARENS..... 00-- coccee-cccescecscccecccecce 75,315.67 
= A dvertising, SEE GN DOIN iicns cece uncrsececscscese 19,342.30 
RE CHE cies dndsecescscssepcconensesocettnsscences 13,054:75 
MF Fate peda kerdese <ovnnsus otbesucteneeeseneaneeeeoten 5,091.85 
© ROINSUTANCE .. .. 200. coccccce cece ccccccccccccces -cocccece 6,197.74 
$578,695.12 
$2,022,1,6.53 
ASSETS 
Cash in bank and on hand..........-- 2220-2. cece weno eens ene $70,704.05 
Bonds and mortgage held by Company .............-.-.------ 703,237.10 
United States and Stute bonds... -- 194.484 55 
1 oans on call (-ecured by U. 5S. “Bonds and other collaterals)... -- 212,455.20 
NT NE oon innsbes dene quesnesenesencsnetnesanineeesunss 61,555.54 
' oans on Poticies-. 414.848.7 
Premiums in course ot transmission, and deferred ‘premiums.. pe ae 
SO CI oct niecsns cegnnses sueccntseeenetineeshar been 48.177.18 
ee eee 7,651.62 
Due for ROtNSUER0S.<c.ccccccocccscccosccscosscocsosseoesess 6,996.01 
$2,022,196.53 
LIABILITIES. 
Reserve on Policies in f rce December 31, 1875, as per standard 
of ~tate of New Jersey, American Exp. 4% per cent......... $1 ,437,.232.00 
Death claims not due and in process of adjzsitment.........-..- 58,000.00 
$$ t,495,332.02 
Surplus to Policyholders...--....-------------+---+--++---+-+++ $526,764,53 . 
Number of Policies issued during the year 1875, . 5.1°5 
Insuring,. - «© + «© «© «© «© « $9,775,050 co 





OFFICERS. 
J. H. STEDWELL, President. C. H. ERINKFRHOFF, Secretary. 
R. C. FROST, Vice-President. J. H. CANNIFF, Cashier. 
J. B. BURNETT, Medical Examiner, 








Office of Midd’e Dep't, 
_ DREXEL BU!LDING, (OR. WALL & BROAD STS., N. Y. 
| HENRY W. BALDWIN, Superintendent. 
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INCORPORATED 1851. Purety MvuTvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 


HENRY FULLER, JR., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - - - ° ‘ 
ANNUAL INCOME, over - - - 





$5, 565.937 
1,500,000 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies o1 every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been sp~nt in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 
NO INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED. 


The non-forfeiture law of Massachusetts applies to these as well as to all other 


policies issued by this Company. 
Send for Circular. 


LIFE ASSOCIATION OF AMERICA. 





The most successful Life Insurance Corporation of the same age 
in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 








J. S. PIERCE, Secretary. 


H. W. HOUGH, President. E. W. BRYANT, Actuary. 


AMOUNT OF POLICIES 
in force, December 31, 1874, 


$43,257,024. 


ASSETS, 


December 81, 1874, 


$4,889, 482. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors, 


NEW YORK DEP’T, No. 92 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lire AssocraTION OF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


GB” LIBERAL TERMS TO SOLICITORS. 





CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1875, - . : 
ANNUAL INCOME, over - ; ‘ 


$40,443,696 


10,000,000 


Increase of Assets during 1874, - + - - - $2,763,472 
Ratio of Expenses to Receipts in 1874, - 8.06 per cent. 


POLICIES IN FORCE DEC. 31, 1874, 65,316; INSURING $185,366.633. 


JAMES GOODWIN, President. 


E. B. WATKINSON, JACOB L. GREENE, 
Vice-Prest. Secretary. 


L. S. WILCOX, Medical Examiner. 


Z. PRESTON, 
Vice-Prest. 
JOHN M. TAYLOR, Ass’¢ Secretary. 

GENERAL AGENTS: 

Dunham & Sherman, General Agents for New York City, Long Island and New 
OE ESR ere tad ee 
Peck & Hillman, General Agents for State of New York ssaspies nscace CIO See See 
Stearns, Dickinson & Co., Gen, Agents for Illinois, Nos. 81 & 63 Washington St., Chicago, Il 
Hodges Brothers, General Agents for Michigan and Wisconsih -- Detroit, Michigan 
Geo. L. Wright, Gen, # gt. for Missouri.............----Cor. Fitth and Olive Sts., St. Louis 


Fackier & Ford, General Agents for Ohio.......-....-------- 34 W. ‘Lhird Street, Ciun., 
Ryan, Carpenier & Co., General Agents for Kentucky.-.------------ ae sorialiadg Louisville, Ky 
. >. Carpenter & Co., General Agents for Tennessee --.--..------------.- Memphis, ‘lenn 


L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 


Vermont.... RE ES SRA EEE PIE 
Coffin & F- :rbanks, Cen. Agts. for Maine, Nova Scotia & New Brunswick.---..- Bangor, Me 
Edwin Ray, Gen, Agt. for Poston and vicinity.._._.-- No. 84 Washington St., Boston, Mass 
James |), Roberts, Gen, Act. for Califoriia .......No.315 California St., San Francisco, Cal 
=. D. Wa't, General Agent for North Carolina... ..............--... EEE Raleigh, N.C 


Burlington lowa 


Pe Se Cre AAO; ME BOE BOBS <n cuca i cocmeonnocavcconsecosmeveses 
Duluth,»Minn 


iL. H. Tenney, Gener:.1 Agent for Minnesota 


?, G. Graham, Gen. Act. for Kansas, Nebraska and the Territories... .... Leaver.woith, Kas 
R. R. liren, General Agent for Georgia and Florida.....................-.-.- Savannah, Ga 
S. S. Carrier, Agent for Western Pennsylvania. .............-.--.--- ...-Pittsburgh, Pa 


W.H. Tilden, Agent for Philadelphia, Penn_.............No. 530 Walnut St., Philadelphia 
R. C, Smith, Agert for Susqueha:na Valley, Pa---- W'tkesbarre, Pa 
Wm. N. Coleman, A-ent for Southeastern Pennsylvania_.............----- ... Reading, Pa 
Brainard Rorison, Gen. Agent for Indiana..............222.2--------- eee Indianapolis, Ind 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


‘ 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEW YORK: 


{ CHICAGO: 
No. 16 Dey street. 


OFFICES: Nos. 161-163 La Salle St. 
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UNITED STATES 


Life Insurance Co. 
Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 
INCORPORATED 1850. 
Cash Assets, - - $4,422,636.68 
The principal features of this Company are 
ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 
LIBERALITY TO THE INSURED. 
Att Forms or Lire anp EnpowmenTt Potictes Issuep. 
ae 
JOHN E. DE WITT, President. 


C. P. FRALEIGH, Secretary. 
WILLIAM D. WHITING, Actuary. 





New JersEY Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


OrFIcE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 
H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 





Issued at Equitable Rates, 








TWENTY-FOURTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE 























Insurance Company, 
OF PITTSFIELD, MASS. 
JANUARY 1, 1876. 
RECEIPTS. 

ene anne $488 650.69 

PE IIIS crtcib nabacuceclpabbnesnsegtenwednasestumces 191.557 29 
BROOD Tivocs nes cette sins cecccesnaminsupeasaseuse uncdoiessseeus nie $680,247.98 

DISBURSFMENTS. 
TO POLICYHOLDERS. 

Pe NE MN ina s.centvenbesnhoawcucnsubbansipetesennenaees $147,829.56 

oo re eae 24,2: 4.00 

gg ES EE ea ey ay 93,899.68 

SONI IG asinnécvannsnetncraveneneundiersdep cats 75,149.13 
341,082.37 

EXPENSES. 

IR enccncicisckeed cabvccniesenehibhetnaoten $36,510.53 

rt (MO. MD... cnc ccentghnannep amen ereenewews 13,987.99 

I, SUD acs ccuinctccupinns nedeinds,mubenabeectts 2.433-50 

General office and agency expenses, advertising, printing, etc...- 31,206.45 
— 84,198.47 
ge oii ns aaa eee iodides en that aeeeeceleeeeeensadeTiehe.- a6< peeaeeae 6,072.51 
RII a sicncsvncswcdsccnn ccspsetspcwendeess oiusspetesesensesses. 6s 4,463.09 
Total disbursements ..........-..-..- ped ceeeneveccocauascoseencenescone $435,816.44 

ASSETS. 

INNS 0 4 nein uns ood Gea seeheh eee dunhemisenenwet $470,900.00 
Cr SEE, Gin CED BEE... 0 non sccencnsnenescensessonsenonesanete 152,400.00 
I Ch EN ain cnndusn eae aSeekEes CapkuberensaneuEDeeoueleset 1,720,098.75 
Loans on approved collaterals. . -.....------------- +--+ +--+ +--+ +--+ -+++-+++-- 54.253.33 
Rs on cine eb ennk ee ebanebeeresebessaeneeeemnseuee 180,000.00 
PE I ES TE SIs ceescc cnda cweceuenccedbhséncossensnnpeets 904,35 -77 
Stock in Massachusetts National banks ............... -..-...---.-.------ee 153,080.00 
Se IIE eirachninee <cneweesewrns Seuseusssanbneeseniaesentot 195.97 
CER EEER ctccccbbeuas. sane tiensins 2o-abeuwnebshoneeguesesteenaneen 21,458.31 
Cash in hands of agents and accounts, (secured), .............--.....-------- 26,467.58 
Bee I CI En NIE IIE nga cqeeel nec tusndhovnescesenesusens 30,981.14 
Net deferred quarterly and semi-annual premiums..................-------- 32,009.29 
EE SEE ON SPR E nsicccegncs cacecdssectenteesedseueuensnese 55,975.14 
ee Gs INES GN kk ce oso. cccccunscsecdsccvenscecesencad 3 000,00 
SO IS en cin ea thhins Kink hee ddddeene teisndriem en ineekeateig $3,115,171.28 


EDWARD BOLTWOOD, President. ; 
JAMES W. HULL, Secretary. JAMES M. BARKER, Vice-President. 





SECURITY 


Lir—E INsuRANCE AND ANNUITY CoMPANY, 


Nos, 31 and 33 PINE ST., NEW YORK. 


Assets, $3,510,539. Income, $1,375,015. 


Numer OF Poticigs In Force, Jan, 1, 1875, 10,091, INSURING $23,395,255. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DUWMENT, and ANNUITY POLICIES, on the most favorable Terms, Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiums have 
been paid in Cash. 


OFFICERS: 
ROBT. L. CASE, President. 
THEO, R, WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, Jx., Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Suf’t of Eastern Agencies, No. 22 School St., Boston, Mass. 


C. H. Baker, General Agent for Illinois, Chicago, III. 

i L. Daymupe, General Agent for Towa, Minnesota, and Nebraska, Davenport, Iowa. 
. F, Raum, General Agent to- Missouri, st. Louis, 

E. Messmore, General Agent, Minerva, Ohio, 

D, W. Brown, General Agent, Cincinnati, Ohio. 

J. E. Sprincer, General Agent for Indiana, Indianapolis, Ind. 

A. C, Parsons, General Agent, 92 Power’s Klock, Rochester, N. Y. 

i. B. Haywarpb, General Agent, Jersey City. N. J. 

E. H. Murpny, General Agent, Trenton, N. J. 

Ezra Wittets, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R. Wirson, General Agent for Maryland, and District of Columbia, 35 Post-Office 

Avenue, Baltimore, Maryland. 
Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 


W. S. Townsgnp, General Agent for Georgia, Atlanta, Ga. 4 
P. A. Baaxsr, General Agent for Mississippi and Lowisana, New Orleans, La, 
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Atma Lie INsuRANCE Co 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1876, $2,092,734.32 





T. O. ENDERS, Preszdent. AUSTIN DUNHAM, Vice-Pres’t, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physicia, 

J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 





A. G. DEWFY.......... Portland, Me.;W. H. Crow.......... Raleigh, N. C. 
W. A. STONE.........Concord, N. H.| W. B. GULICK....... Columbia, S. C. 
ee Rutland, Vt.|C. W. HARRIS.........- Augus’a, Ga. 
E. E. SARGENT..... St. Johnsbury, Vt.; DAVID CLARKE.......... Mobile, Ala. 
DWIGHT CHESTER..... Boston, Mass.|/J. T. MCMILLAN..... Gainesvile, Fla. 
C. F. BUNCE........ Providence, R. I.|} WM. E. FITZGEKALD..N. Orleans, La. 
HEMAN A. TYLER....Hartford, Conn.|F.-E. PERRIN.......... Louisville, Ky. 
F. H. WELD & SON..N. Haven, Conn.;W. D. TALBOT...... Nashville, Tenn. 
D. H. TERRY...... Bridgeport, Conn.| ANDREW MILES..... Knoxville, Tenn. 
D. A. PECK....... Middletown, Conn., FRANK REMINGTON..Cincinnati, Ohio 
H. B. Moore........Hartford, Conn. Geo. F. SADD.........- Geneva, Ohio 
L. MoRTON........... New York City.; HORACE STILSON..... Cleveland, Ohio 
EDWARD KENT.......Syracuse, N. Y.|K. H. ALLISON........ St. Louis, Mo. 
AE re Buffalo, N. ¥.1) THOS. C. DAY......0506 Chicago, II. 
Nye & BALDWIN...... Albany, N. Y.|R. W. KEMPSHALL........ Peoria, Ill. 
W. G. CHAFFEE.......Oswego, N. Y.|J. W. & J. E. WHARF....... Olney, Ill. 
No E. BAKER...... Rochester, N. Y./J. 1. MILES...... Cedar Rapid-, Iowa 
MOSHER & THORPE....Auburn, N. Y.|/F. T. & T. C. Day...Milwaukee, Wis. 
Wm. ERDTMAN...265 Broadway, N. Y. STONE & MARTIN..... . Topeka, Kan. 
DD. ds BERRY ccciccvcsccee Malone N. Y J. B. FOWER, Jr......... Detroit, Mich 
C. C. HERRICK......... Newark, N. J. M. P. Morst....... Portland, Oregon 
C H. Brusun........ Pni'ade phia, Pa. JONATHAN Kt.LLoGG.|.ittle Rock, Ark. 
D. P. CHAPMAN ...... Pittsburgh, Pa. Wm. H. Orr... ...Montreal, Canada 
T. R. ALEXANDER....Baltimore, Md. JOHN GARVIN & Cu.Toronto, Canada 
A. H. BEACH...... Wheeling, W. Va.\H. BUCHANAN, Jr....... Newp rr, Ky. 
THE 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND SrANFORD, Pres’é. 
A. C. VALLIANT, Secretary. 


J. H. CARROLL, V.-Pres’t, 


B. D. KENNEDY, Actuary. 
W. R. CLUNESS, M.D., Physician-in-Chie}. 


Assets, Jan. 1, 1875, - - - = = $1,250,000. 


All Policies Non-forfettable and by the laws of California exempt 
Srom execution, Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 


Active, energetic and reliable Agents Wanted in every State in the Union. 


Application should be made direct to the Home Office. 





THE 


EQUITABLE LIFE 


Assurance Society of the United States. 


ASSETS, ..... . $26,000,000 


BOARD OF DIRECTORS. 





Beary Bi, Hyde...cscsssceccscese President. | James W. Alexander......... Vice President. 
George T. Adee, Vice-Pres. B’k of Com’erce. | John Sloane; W.& J. Sloane, 451 Broadway. 
John Auchincloss, John & — Auchincloss. | Benj. E. Bates, Pres. B’k of Com’erce, Boston. 
nd ee Low, Harriman & Co. } Robt. Bliss.... Bliss & Allen, 16 White Street. 
illiam T. Blodgett... .-. 222 Pearl Street.| Horace Porter, Vice-Pres. Pullman Palace 
Henry A. Hurlbut, 11 West Twentieth Street.| Car Co. 
Charles J. Martin...President Home Ins. Co. | Henry S. Terbell, 38 W. Twenty-sixth Street. 
William Walker...117 E. Twenty-first Street. — J Donaldson...... H. B. Claflin & Co. 
SS a 49 Nassau Street. | Samuel W. Torrey.-..--- 98 Chambers Street, 
Robt, L. Kennedy, Pres, N’l »’k of Com’erce,| James M. Beebe-.......-...-.-..---- Boston. 
Henry M. Alexander.... Alexander & Green, ! Thomas A. Biddle............. Philadelphia, 
SE ION vccuccscitgnteseees St. Louis. | Alonson Trask...........- A. & A.G. Trask. 
an! de Ce Lord, Day & Lord. | Thomas A. Cummins...-....- Everett House. 
Simeon Fitch..... 6 East Thirty-sixth street.| Bennington F. Randolph........ lersey City. 
Dudley S. Gregory.....---...-.. ersey City. | Theodore Cuyler.............. Philadelphia, 
ames M. Halsted, Pres. Amer. Fire Ins. Co. | Cyrus W. Field..........--. 88 Liberty Street, 
. Judson Hawley.-........... 66 Broadway.| Ashbel Green.......-.... Alexander & Green, 
Wm. G. Lambert, Pres. Mercantile Trust Co. | Parker Handy............- 24 Nassau Street, 
Dente? DB, Berd... ccnssss Lord, Day & Lord. | Samuel Holmes..-.........- 255 Pearl Street, 
Henry G. Marquand.....-..- 120 Broadway. | George Kellogg.......-..---- 453. Broadway, 
George D. Morgan...... 6 Exchange Place, | Edward W. Lambert, M.D.,..2 East 37th st, 
. F. Navarro, V. P. Com’ercial Wareh’se Co. John pl See 120 Broadway, 
homas S, Young..-.... 120 Chambers Street. | Stephen H. Phillips... -. San Francisco, Cal 
George H1. Seuart............-. Philadelphia. qohn T. Moure..... Upper Aquebogue, L. 1° 
Benjamin Williamson......- Elizabeth, N. J. il!iam Whitewright, jr....... 75 Broadway, 


HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary. 
JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 


Principal Offices at 120 BROADWAY, New York. 


Branch Offices in the principal cities of the United States and Canada; also, in London, 


England, at No. 1 Princes Street, Bank. 


UNIVERSAL 


Life Insurance Company, 





Orrice: Nos. 17 & 19 WARREN STREET, NEw York. 


This Company offers the following attractive features: 

1. Premiums about twenty per cent less than those usually charged by other Compan‘es. 

2. * fair, straightforward and business-!ike contract—so much insurance for so much 
premium. 

. Losses paid in thirty days after proof of death. 

The success of the Universat has been uneq)iivocal, each year adding to its strength, 
and giving to its patrons and managers increasing confidence in ics usefulness and stability. 

The Annual Statement ot the Company, rendered to the Insurance J»epartment on the 
first of january, :875, shows that the Comp.ny’s policies covered 17,000 lives and $32,- 
© 0, 00 of ivsurance. It had also at that d te a list of unimpeachab'e assets amounting to 
$4,653,°51.21, and a surplus, over and above all its liabilities, of $707.7€1.18 ; its receipts 
for the year, including reserve on :isks re-insurei, being $5,105,439.72. 


BOARD OF DIRECTORS. 

WILLIAM WALKER, Presi: Enr. 
HE*.RY M. ALEXANDER, Alexander & Green. 
SAMUEL D. BABCUCK., Babe ck Bros. & + o. 
WILtiAM G. LaMBtRT, President Mercantile Trust Co. 
MARTIN BATES, Martio Bates, Jr., & Co. 
JAMES M. HAI S!ED, President American Fire Insurance Company, 
GEO. s. COE, President American Exchange Bank. 
HENRY PAY, Lord, Day & Lord, Counseliors at- Law. 
Go. T. HOWE, President (o.tinental Fire Ins. rance Co. 
THOM \S M. MARKOE, M. D.., 20 West 30th street. 
SAMUEL W. TORREY, 1:22 East 44th street. 
HENRY A. HURLBUT, Presi lent of Commissioners of Emigration. 
HENRY G. MARQUAND, 120 Broadway. 
GEO. A. BETERS, M. D.. 12 West 29th street. 
‘ C. GOODRIDGE, 704 broadway. 

URR WAKEM \N, late President Harlem Gas Company. 
AURIAN VAN SINDEREN, 54 Wall street. 
ASHBEL GREEN, Co..nsellor-at-Law. 
KINGMAN F. PAGE, 125 Fast soth street. 
ROBERT A. LANCASTER, Lancaster, Brown & Co. 
EDWARD W. LAMBERT, M. D., MepicaLt EXAMINER. 
HENRY J. FURBER, Vice-Prrsipent. 
JOHN H. BEWLEY, Secretary. 


OFFICERS. 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-President. 
JOHN H. BEWLEY, Secretary GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, M. D., Aledical Examiner. 


AGENCY DEPARTMENT. 
CHAS. P. GRIFFIN, General Manager. SAM’'L I. KNIGHT, Superintendent. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 





Q 
: g 
-S 6 3 4 
eS 8 em 
Nn > 3 wy Z 
Or ws * fF 
x” eB 4 & = 
_ kx) . & ° 
2s & a>] 
2g Fars 
of Faw 
cn as 
.<y — 
a . er 
a = 20 
~) Fs 
Z 
‘4 § 
Number of Policies issued to Jan, 1, 1875 .............00e00es 68,100 
Number of Poiicies issued in 1874..... esac Me Lamia 6.300 
Surplus, New York Standard...............00- see eeeee $711,982.00 
ASSETS January 1, OFF... 2... cccscccrreccccvecs seven 6,555,828.01 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 


Orrick, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 
H. E. METZGER, Sut. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 





THE 


WASHINGTON LIFE 


of New York. 


Insurance Company, 


LA 






: e.~ mh bo a 
S i -» FF 3 
) 2 
~_ by 
s 3 ~ £ & 
R & 2 Ww 
mw st zx 
s ss ¢ 2 es ¢ 
X = re Q - = 
Q - 3 = QO 7 
» «a € ‘ ym A 
YQ, és th os ~ 
ae > 2 
wy H 4 5 = = 
> 2 & » S F 
OF x 3 & & 
2% g 2 & 3 
e * 2 pa) " PY 
> : Z Sy 
U 3 3 “J = = = 


“ 
7 
a 


Cash Assets, . . $4,300,000 


Invested in the best Class of Securities. 


Surplus,. . . $704,254.44 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are dividcd among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, IIl. 








THE NATIONAL 


Life Insurance Company of the United States of America. 
Chartered by Special Act of Congress. 
Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted. 


CASH CAPITAL, $1,000,000 
Total Assets, January 1, 1876, 3:943,479.11 
Total Liabilities, January 1, 1876, 2,415,003.22 
—_— — wena eee to - een t 1,528,476.19 





JOHN V. FARWELL, President. L. D. CORTRIGHT, lice-President. 


J. F. CRANK, Secretary. EMERSON W. PEET, Actuary. 


CORTRIGHT & CARPENTER, Managers, 409 Broadway, New York. 









Vice-President, 
JOHN R. HEGEMAN. 








+ RESERVE + 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


lish INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General nts or Superintendents. Contracts made direct. Benefit of the full 
comuission allowed. d for the documents of the Company, which explain its plans fully. 


- BS, CO ee Deen Oe 
A. Ea , Superintendent German Department. 
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GLOBE 


Mutual Life L[nsurance Company. 





PLINY FREEMAN, President. 


W. STURGIS, Aan'g Direc. Axgen's. 
E. H. SEWELL, Actuary. 


JAS. M. FREEMAN, Secretary. 
JAS. R. HOSMER, Su't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1875, - $4,180,076 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE., 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special inducements offered to Agents— Apply at the Home Office 


MEDICAL EXAMINATIONS 


LIFE INSURANCE. 


Sixth Edition. 


With extensive reviews and additions. Including'a valuable introductory chapter 


anid appendix. 
By J. ADAMS ALLEN, M.D, LL.D. 


Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations. Used by thirty-seven Life Insurance 


Conpanies, 1 vol, 12mo, 180 pp.; cloth. 


PRICE, $2.00 PER Copy. 


THE SPECTATOR COMPANY, 


New York: No. 16 Dey Street. CuicaGo: Nos, 161-163 La Salle st. 


HARTFORD LIFE 


Anvp AnnuiTr INSURANCE COMPANY, 
HARTFCRD, CONN. 


WAREHAM 9 aoe President. 
STEPHEN BALL, Secretary. 

Tue INTEREST-BEARING PLAN.—On all premiums ns paid on Policies issued under this plan, 
Tompound Interest at Six per cent per annum is allowed until the aggres gate ameunt of 
yremiums paid, and interest thereon, shall be pel ul to the sum insured; then no further 
yayment whatever wiil be required on the policy, and the allowance of dividenas will 
"ommence, 

Po.icigs Non-FoRFEITABLE from violation of Condition unless death shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 
3as commenced. 

Also issues all the well known forms of Life and Endowment Policies, on either the 
dutual or Stock Plan. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 4 

Premiums and dividends payable in (ash. 

Varties desiring information or age.cies are invited to correspoud with the Home Office, 





Union MurTvuat 


LIFE INSURANCE COMPANY, 
Or Marne. 





Directors’ Office, 153 Tremont Street, Boston. 





HENRY S. WASHBURN, President. 


Assets, Nine Mittion Dolttars, 


SURPLUS ONE MILLION DOLLARS. 


$558,539°.74 


Interest Receipts, 1874 
453,031.00 


Losses and Matured Endowments, 1874 a at ete ie se es Li eaee 








SO SACI GNI NN i a te el a igi $104,907.74 


sant Poticigs IssuED 1N 1874. 





PHG:NIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 


Assets over, - - - $10,000,000 
Surplus, over - - - 1,000,000 


A. C. GOODMAN, President. 


J. M. HOLCOMBE, Secretary. 


SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 
THE LEADING LIFE COMPANY IN THE SOUTH 


OFFICERS: 


J. B. BUNCE, Vice-President. 





T. A. NELSON, President. BEN MAY, Secretary. 
AMOS WOODRUFF, Vice-President. _ CHAS, T. PATERSON, Assistant- Secretary. 
W. C. MORRIS, Suserv a ae nt. 


Assets January 1st, 1875..-.--.--.-----.----------------------- ; ..-- $2,104,867.78 
DEE ce tod cue canh pada cues ance seem aecaamenaestaena= ais udwan nave 1,723,042.61 
NG 20 IE iin enn enersiiveumnwraanehie csccubanws “$381, 825.17 
Income for the year 1874.....-..---.----------2--------- _ $1,052,658.74 
Total Receipts since organization- cei ec ak ae ae oe nes 4,896, 129.25 
pS a ee er 1,787 ,790.75 
ATLANTA DEPARTMEN T,, ATLanTA, Ga.—J. B. Gorpon, Pres't t; ma iL Cotguitt, Vice- 


J. A. Morris, Sec’y; A. AUSTELL, E. W. Hotiann, Fin. Com. 
Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 
2" Wantep.—Active, efficient and reliable Agents and Solicitors. Address, 
BEN MAY, Gen. A. H. COLQUITT, Vice-President, 
Atlanta, Ga. 


Pres't; 


Secreta ry. 
Memphis, Tenn. 


MANHATTAN 


Life Insurance Company, of New York. 
Nos. 156 and 158 BROADWAY. Organized A.D. 1850. 
Will issue Policies on sound lives on all approved plans. 


$9,690,750.48 
75703,073-31 


Accumulated Assets, Jan. 1, 1875 
Reserve to meet all re ee peep thawioservasawneGeasdasees PESOS RCTS 


$1,987,677.17 


The Manhattan invites a comparison with other first-class companies as to the following 
particulars : 

The large excess of Assets over its liabilities, 

The smal! ratio of Expenses to Income. 

Care in the selection of Risks, shown in the small per centage of Death Claims. 

Prudence and Skil in Management. 

Justice and Liberality in she payment of Losses and Dividends. 

The even and uninterrupted success of its operations for a quarter of a century. 

The interest account excceds the claims p id. 

No portion of the business of this Company has been derived from reinsuring the risks of 


unsuccessful companies. 
J. &. HALSEY, Secret ivy. HENRY STOKES, President. 
WEN Cc. ¥. WEMPLE, | ice-President. 


H, Y. WEMPLE, 
H. B. STOKES, S. N. STEBBINS, Actuary. 





Surplus over Liability 


; Asst. Sc’ys. 
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THE 


Maman LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, Jas. 1, 1876, $3,701,361.13 
GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 








JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Asst Sec’y. 





New York City Office, 207 Broadway. 


THE 
HARTER OAK LIFE 
INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets - - - $12,000,000 





E. R. WIGGIN, President. 
S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 
E, O. GOODWIN, General Agent for the Metropolitan 
District and Northern New Fersey, 
No. 161 Broadway, N. Y. 


ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 


 $8,B04,829.24 


Assets, - - 
ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
secona year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMUEL E, STOKES, - + + | Vice-President. 
H. S. STEPHENS, - + + ad Vice-President. 
HENRY AUSTIE - : - - Secretary. 


JAS. WEIR MASON, - Actuary. 
J. W. IREDELL, “Sup’t of Agencies, Cincinnati, 


FAMES H. LANGFORD, General Agent, 
No, 167 Broadway, N. Y. 





—— LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y, 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., LL.D., AMledical Director. 


$2,200,000 


Assets, - - - 





THE 
 alaeaiaapaiaaies MUTUAL LIFE 
Insurance Company, 


No. 231 Broapway, N. Y. 


D. D. T MARSHALL, President. 
E. M. KELLOGG, M. D., 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 


Homeeopathists insured at Lower Rates than in ary 
other company. 

Women insured at same rates as men, 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors. 





Vice-President. 








ACTIVE AND RESPONSIBLE AGENTS WANTED, 





TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 
ROBERT H. PRUYN, President, 
JAMES HENDRICH, Vice President, 
WALTER BROWN, Secretary. 
New York Office; No. 163 BRoapway, 
O. M. cannibal 


OBILE LIFE 
INSURANCE COMPANY, 
Of Mobile, Ala. 
MAURICE McCARTHY, - - - President. 
H. M. FRIEND, - - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





M ICHIGAN MUTUAL 


LIFE INSURANCE COMPANY, 


DETROIT, MICH. 


All profits divided among the assured. 
Divi ‘ends paid at beginning of second and subsequent years. 
Policies non-forfeitable by law after one annual payment. 


Endowment Policies have a definite cash surrender value 
endorsed thereon, 
Premiums payable in cash. 


J. S. FARRAND, President, 
WM. A. MOORE, Vice-President. 
JOHN T. LIGGETT, Secretary. 
Prof. J.C. WAT>-ON, 
L. M. TH4 YER, General Agent. 


Actuary. 


HE CONNECTICUT GENERAL 


LIFE INSURANCE COMPANY. 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 
T. W. RUSSELL, F. V. HUDSON, 
Secretary. Supt of Agencies. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading princ’p es of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies aud, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
popular system o! insurance yet devised. 


Acents Wantep.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts, Liberal 
terms and tair contracts will be made with efficient reli ble 
men, who propose to personally canvass, and build up a 
permanent business and income, 

Address, with reterences, record and experience, either of 
the offices, 





—— VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS, 


ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 
(" Send for a Circular, 


LEGAL !NTFREST: Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent. 


Eastern companies invest their money at Srx per cent, while 
the Missou:i Valley makes its investments at ‘Tweive per 
cent or more, 


This Company Declares Dividends upon the First 
Payment. 


D. M. SWAN, President. 
3. Be anna: Secy. J. L. ABERNATHY, Vice Pres’?. 


Rag AGENTS. 


Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 


COMPANY of St. Lows. This Company is the oldest in 


the West; purely mutual, desirable plans, prompt in pay- 


ment of losses ; a conservative and popular Company. 
(3 CorrESPONDENCE INVITED. 4&9 
Address the Company, 


ODD FELLOWS HALL, 


Str. Louis, Mo 





THE 
ee ACCIDENT INS. CO. 


_-, “2 © + » 


WM. A. HEALY, President. 


$200,000 


This Company is now fully organized, and ready for 
business. Applications for agencies, addressed to the Com- 
pany at Hartford, Conn., will receive prompt attention, 





DIRECTORS: 
David Clark, Geo. B. Lester, Wm. A. Healey, 
Charles E, Wilson, T. O. Enders, T. M. Maltbie, 


R. D. Hubbard, Samuel F, Jones, Sam’! L. Clemmens. 
GEO, B. LESTER, Vice-President. 


LEWIS B. BRAINARD, Secretary. 








EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 


No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan.1,1875 - $13,114,416 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN, 


For terms, its address either of the undersigned : 
BEN). 


JOS. M. GIBB F, STEVENS, 
nnn President. 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. dlctuary. 


W. W. MORLAND, M.D., Medical Examiner. 





OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
NEw ORLEANS. 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President. 
R. W. OGDEN, 2d Vice-Pres’t and Manager. 
WM. HENDERSON, Secretary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas, 
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STATEMENT OF 


The Mutual Life Insurance Company of New-York, 


EF. Ss WINSTON, President, 
FOR THE YEAR ENDING DECEMBER 31, 1875. 








ANNUITY ACCOUNT. 








No. | ANN. Pay’Ts. || No. | ANN. Ps y'Ts. 

In force, Jan, 1st, 1875,.........49 | $26,653 00 || In force, Jan. Ist, 1876, ....... 55 $27.65 72 
NGL cd eecucdeusaenssuerwes 9 | 4,224,30 || Terminated, ..............+00.. 3 2,911 58 
58 | $30,877 30 | 53 | «$30,877 30 





INSURANCE ACCOUNT. 











No. | AMOUNT. No. 

















oO AMOUNT. 
In force, Jan, 1st, 1875,....90,914 | $301,928,726 In force, Jan, 1st, 1876,....92,393 $305,057,221 
New Risks,......... bi wees 9,842 34,905,100 || _. Te 8,363 | 31,776,605 
100,756 | _ $336.833,826 | —— 100,756 | _ $336,833,826 

Dr. REVENUE ACCOUNT. Cr. 
To Balance from last account........ $69,157 411 31 |) B By y paid I Death and Encow ment Claims, $4. 385.083. 28 
* Premiums received......0....0+6- 15.731, | Ji fei. SRR ere erine 25,252 60 
© Dtesent NG Rents. ....5.0sccccece 4,668,998 16 a? ere 3,539,663 67 


* “ Surrendered Policies and Ad- 


atl a Ee 4,724,893, 79 

















Pa “*  * Commissions (payment of cur- 
rent aud extinguishment of 
 cireks Sched conseane . 762,365 09 
j} * “ Expenses and Taxes........... 706,198 11 
|| Balance to New Account............. 75,414,923 42 
at 558, 379 96 | $89,558,379.96 
Dr. BALANCE SHEET. Cr. 
To To Re serve at four per cent......,....$74,167, 74 57 By Bonds and } Mortgages bactein ta wubaee $60,071,189 91 
* Claims by Death, not yet due see 652,245 85 | “ United States and New-York State 
“ Premiums paid in advance,........ 30,179 7 || EG S55 aces Nheerwesseretons 9,004,971 13 
* Contingent Guarantee Bund...... aah fe errr err 8,572,655 41 
* Undivided Surplus..........ce.00. 8,730,494 51 | Cashin Banks and Trust Compa- 
- | WIN HE INbGCTURE....0.0.00ccccccess 3,850,255 76 
ee a ee, errr 1,177,105 25 
rg || ‘* Premiums deferred, quarterly and 
a | Sie eas 1,032,495 41 
al | “ Premiums in transit, principally 
ee i, Pes 111,369 50 
- i| ‘“* Balances due by Agents........... 10,152 34 
| 
| 


$8, 830,194 71 


$78,830, 1194 71 


From the Undivided Surplus a Dividend will be apportioned to each Policy which shall be in force at 
its anniversary in 1876. 





I have carefully examined the foregoing Statement, and find the same correct. 
January 18th, 18%6. ISAAC F. LLOYD, Audiéor. 





NOTE.—By act of the Trustees the membership of this Company is limited to one hundred thousand 
insured lives. 











TRUSTEES. 

FREDERICK S. WINSTON, Georce S. Cor, Geo. C. RicHarpson, 
Joun V. L. Pruyn, Witiiam M. V ERMILYE, ALEXANDER TH Rice, 
R. H. McCurpy, JOHN E. DEVELIN, W. F. Bascock, 
W!LLIAM Berts, MaRTIN BaTEs, F. Ratcurorp Starr, 
Samus. E. Sprovrts, Wu. A. Hatnes, Frevenick H. Cossitt, 
SAMUEL M. CORNELL, Seymour L, HusTep, Lewis May, 
Lucius Rontnson, O1.iver H. PatMer, OLIVER HARRIMAN, 
W. Surru Brown, Henry E. Davies, THomas Dickson, 
Witiiam H. PopHam, Ricwarp A, McCorpy, Henry W. Situ, 
SamvueEL D. BaBCcock, Francis SKIDpyY, Joun H. Suenwoop 
Henry A. SMYTHE, James U. HoLpey, Eaisto P. Fassri, : 
WiLiiam E. Dongs, HERMAN C. von Post, Geonce H. ANDREWS. 
a ~~ A. McCURDY, WM. H. C. BARTLETT, 0. HW. PALMER, JOEN M. STUART 

Vice-President, Actuary. Solicitor. Secretary. 


G. S. Winstox, M.D., W. R. GILLerre, M'p. 
Medicul Braminers. 
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‘THE SPECTATOR 


NEW YORK: CHICAGO. 


THE NEW YORK INSURANCE DEPARTMENT. 


ONTRARY to the general desire and expectation respecting Mr. 
C Chapman’s retention of the office of superintendent of the depart- 
ment he has seen fit to resign. No one can deny his right to do this, and 
it isso seldom that a man abandons a lucrative and respectable office until 
compelled to do so, that perhaps the underwriting fraternity ought to 
find in this aspect of his action a palliative for their regret that, just as 
he had fully qualified himself for effective service, he abandons the 
place. 

The frequent changing of state insurance officials is so great an evil 
as to have very much to do with the distrust with which insurance offi- 
cers are disposed at times to regard state supervision. Few men 
possess the natural and acquired qualifications to fit them to dis- 
charge properly the duties of the position. No one is qualified to dis- 
charge them well until months, and perhaps years, of study in it have 
furnished from experience the knowledge which the most gifted need. 

The insurance companies hoped, when they voluntarily assumed the 
payment of the expenses of the department, that their wishes should 
be consulted to some reasonable extent, and at least so far as the reten- 
tion of a well-qualified and experienced officer, without regard to his 
politics, or the politics of the Executive or state Senate. Every officer 
knows that this is a vain expectation, and that the insurance com- 
panies have no rights in this regard which state officials are bound to 
respect. 

Some remedy is needed to prevent these frequent and exasperating 
changes, with their accompanying stupidities and timidities and dis- 
plays of dogmatic ignorance until wisdom comes by experience ; and 
the incumbent is scarcely so educated as to f// the place, before his 
term has elapsed and a new scholar is undergoing the needed 
instruction. 

We firmly believe that state supervision saves the people and the 
insurance companies from much of evil and positive disaster—that it 
tends to prevent fraud and generally thwarts such attempts when they 
are made; but there are evils in state supervision which ought to be 
corrected, and greatest among them is that of frequent changes in the 
officer. The insurance companies ought not to be compelled to edu- 
cate so many men, and to enjoy the benefits of their education for such 
uncertain and limited periods. 

We much incline to the opinion that the official term should be 
extended to the term of that of many of our state judgeships—that is 
fourteen years. Wecan find no valid objection to such extension of 
the term, provided the incumbent be made liable to dismissal for mal- 
feasance or incompetency. If it takes two years to educate a superin- 
tendent, the community would then have a dozen years of intelligent, 
educated service from him. 

The present exigency is great and demands wise and liberal action 
on the part of the governor and of the state Senate. If the governor 
nominates a good man the Senate should confirm him without much 
regard to his politics, and the governor should make a nomination that 
the Senate will confirm. The importance of the position is constantly 
broadening, and a broad and a capable man is needed. Times which 
are to try our insurance companies are evidently at hand, and a wise, 
discreet and intelligently firm hand should be at the helm. The posi- 
tion and influence of the New York superintendent in the National 
Convention of Insurance Commissioners are needed for the best good 
of all sections of the country and of all sound companies. A man of 
real ability and one capable of making his proper influence felt should 
receive the appointment. Commissioner Row, of Michigan, who has 
held his place longer, we think, than any other state insurance officer, 
and who is now the president of the National Convention, would hail 





the appointment of an officer of marked ability to the New York de- 
partment with pleasure. 

Probably before our paper goes to press an appointment may be 
made ; but whether this be so or not, our remarks are equally true and 
important. 





THE EXPENSE OF LIFE INSURANCE. 


HE discussion of the question of the expense of life insurance 
T management is not likely to cease until the charges brought 
against life companies by the ignorant and malicious have been exam- 
ined in detail by men thoroughly acquainted with the subject. Life 
insurance interests have nothing to fear from such examination; if it 
be true that so large a proportion of the money received from the in- 
sured is expended in commissions to agents and in expenses of com- 
panies that the interests of policyholders are neglected, and the purchase 
of a life policy is one of the worst possible investments, the sooner this 
fact is established the better, in order that the business may be re- 
organized on an equitable basis. The discovery of truth can do 
no harm, and the correctness of the principles on which life insurance 
is founded cannot be affected by defects in the machinery by which 
they are reduced to practice. To establish the truth of the charges 
against life insurance management, which have abounded in the daily 
and weekly press for several years past, more than mere assertion or 
surface reasoning will be required. 

“Observer,” in a communication published in THE SPECTATOR 
for January, meets the question boldly, and shows that not only are 
the expenses of life insurance management kept within reasonable 
limits, but they are proportionately much below those of any other 
The charge of 
extravagance generally takes the commissions paid to agents as the 
starting point, but this rests upon a total misapprehension of the 
insurance contract. A life policy is for an indefinite period, during 
which an indefinite number of premiums will fall due and be paid. 
The agent, however, receives a commission on the first premium only, 
while in fire insurance, in the sale of real estate, or stocks and bonds, 


business carried on largely through brokers or agents. 


and in the negotiation of loans, the agent or broker receives a com- 
mission on the money representing the entire value of the transaction. 
A man at the age of thirty takes out a life policy of $10,000 and pays 
upon it an annual premium of $227.co. On the first premium the 
agent received a commission of 25 per cent—$56.75; but the sum cf 
$227.00 represents only a small part of the value of the transaction 
which he has negotiated and perfected. The present value of a 
$10,000 life policy at the age of thirty, is represented by the single 
premium payment of $3,590.50, which the insured may pay at once, o1 
if he prefer he may pay an annuity on his life of $227.00 a year—the 
actual value of the policy both to the company and the insured is the 
same, whether the payment be made in one way or the other. The 
$56.75 which the agent receives for negotiating * one of the most dif- 
ficult and delicate o° known contracts—one of those which exact of 
the negotiator more knowledge, skill and labor than almost any other 
of those commonly arranged by brokers,’’ is only one-half of one per 
cent on its present value. In 1874 the life insurance companies 
reporting in New York negotiated $351,803,670 of new insurance on 
life, and managed $2,000,000,000 of old insurance, with an outlay for 
commissions and brokerage, including the fees for the collection of 
$89,434,999.14 of premiums on both old and new policies, of 
$5.939,751.42. ‘The whole cost of the agencies was almost exactly 
one-quarter of one per cent upon the transactions managed through 
them ; or just what it would have been had a simple purchase or sale 
of bonds to the same amount been made, without any responsibility or 
labor beyond the open contract, at the lowest rates permitted by the 
New York Stock Exchange.”’ Viewing the subject in this light, the 
conclusion of “‘Observer”’ is logically reached—that of all forms of 
contract negotiated in the mercantile world, that of life insurance is 
the one upon which the lowest commissions are habitually and gener- 
ally paid. 

The comparison of life with fire compan‘es in respect to cost of 
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management, to which Mr. Ward, in his communication in the present 
number, tskes exceptions, though greatly to the advantage of life in- 
suranc2. was certainly not designed by “ Observer ” to reflect injuriously 
upon the management of fire insurance. The latter is generally con- 
ducted by stock companies for profit and in the main as economic- 
ally as is practicable. Competition among agents is so sharp that it 
is not fair to presume that an unreasonable commission is usually paid. 
Yet “Observer” shows that 10 per cent commission paid to agents 
on a fire premium, is in fact seven times as great, the entire value of 
the transaction being taken into account, as the 25 per cent commis- 
sion paid on the first premium of a life policy. ‘Suppose the same 
broker to assume to-day for me the negotiation of insurance contracts, 
both life and fire, upon me and my property, for the remainder of my 
life. He receives as brokerage on the life contract, as above, $56.75. 
He insures my property for an annual premium of $100 only, and re- 
ceives 10 per cent commission. The value of this commission to him 
is precisely the value of an annuity of $10 upon my life, the first pay- 
ment made to-day, which, by the American Table of Mortality, is 
$182.91. This would represent the brokerage payable to him on the 
contract, if it were negotiated and paid for on the same basis as life 
insurance. In other words, when life companies pay as an equivalent 
for commissions on their contract 25 per cent of the annual premium, 
fire companies pay an equivalent reckoned on the same basis, of 183 
per cent on the annual premium, or more than seven times as much.” 

The discussion is not limited by ‘‘ Observer”’ tothe matter of commis- 
sions alone; he maintains that the entire management of life insur- 
ance business will compare favorably with that of any other. “The 
premiums paid for life insurance in 1874 were $89,434,996.14. Of this 
sum $25,797,860 25 were paid back, during the year, in losses and 
claims upon policies ; $22,453,954.53 were paid back to the policyhold- 
ers in return for surrenders, or concessions upon their contracts ; 
$16,617,118.27 were paid back to them in dividends cr return pre- 
miums, as savings out of their premiums; while $27,141,212.32 were 
added to the funds held in trust by the companies as security for their 
contracts. Thus the policyholders, in the aggregate, pay into the com- 
panies $89,434,996.14 in a year, and receive from them $92,010,145.25, 
including the sum set aside for future payments to them. Or, if we 
regard the total income of the companies as payments made by the 
policyholders, since the interests and rents received are the products of 
money which belong to the policyholders, we find that income amount- 
ing to $115,732,713 47... For every $100,a policyholder pays with a 
life company, he receives back a cash value of $86.19. 

This is a subject which merits and will receive full discussion, in 
the course of which it will be in order for the authors of the attacks on 
life insurance to offer substantial facts in supporting their charges. 





AN ASSAULT ON THE NATIONAL BOARD. 


LETTER has been published, purporting to be a criticism of the 
A National Board of Underwriters, but which is in reality a sharp 
philippic aimed at the executive commiitee of the Board and its gen- 
eral agent, who serves under the immediate direction and control of 
that committee. The letter is editorially introduced as an “ outspoken 
communication ’’ coming “from one of the largest, most Joyal and most 
active Board companies.”” Well substantiated rumor has it that it was 
written by a prominent agent of a large Board company. It makes all 
the difference in the world whether it reflects the views of a company 
or of its agent, because that fact determines the standpoint from which 
the author viewed his subject. The interests of company and of agent 
are identical, and ough? to be regarded as such by all; but are they so, 
under the present arrangement of the business? If they are not, whose 
is the fault? One thing is clear: the “communication” is “ out- 
spoken,” and its writer speaks with a boldness and positiveness (to say 
nothing of the character of his language) which unquestionable facts 
alone could justify. The National Board is an organization composed 
of all the leadicg fire insurance companies doing business in the United 
States, and in its purposes is in every sense conservative of the true in- 





terests of its members and of the insuring public; and, if its manage- 
ment is fairly open to the rough handling which the wri:er alluded to 
applies to it, it is quite time its members became alarmed for its safety. 
We shall not say that he had nothing whereof to complain, but we do 
say that there is no excuse for his savage onslaught on the executive 
committee. The communication is evidently an outburst of long pent- 
up dissatisfaction, which appears to be made up of about equal parts 
of unwelcome restraint, wounded pride, personal injury and disgust, 
and can be accounted for on the hypothesis that rumor is in this case 
correct that it is from an agent smarting under discipline, and #o/ from 
a large, loyal and active Board company. The subject is too important 
to be trifled with. The position taken is unjust ; the charges altogether 
too sweeping ; the statements too careless ; the denunciations too viru- 
lent. 

1. There is undoubtedly some antagonism between agents and the 
respective companies, but it is not “ universal’ by any means; and 
much of that which exists is clearly attributable to the inflexible re- 
strictions of National Board rules, whereby the local agent has been 
compelled, through a reckless outside competition, to part with a por- 
tion of his business, and, as a consequence, with a part of his liberal 
income. 

2. ‘The advice, experience and good judgment of agents in the 
rating of towns” has not been wholly ignored. On the contrary, it has, 
in many instances, been sought and appreciated. un- 
doubtedly, a difference of opinion as to the safety of referring to the 
local agent, the coztro/ of that department of the business, which re- 
quires the rarest of analytical judgment, and the greatest familiarity 
with underwriting in its history, and its average results, for its proper 
performance. It is possible, however, that the gentlemen of the execu- 
tive committee have esteemed too lightly that influence which comes of 
making the local agent responsible, in part, for the rates he is expected 
to maintain in his business, and if all agents are not qualified to decide 
the value of risks, that is a part of an underwriter’s education, and the 
system of rating practiced, should include the use of the local agent’s 
judgment and knowledge of facts peculiarly belonging to his locality, in 
connection with the better judgment of persons of admitted experience 
having an expert knowledge of the business. 


There is, 


3. The want of confidence complained of is largely due to the palpa- 
ble eagerness of nearly all agents to make a commission—an eagerness 
which, unconsciously to the agent, inclines him to accept any amount 
of hazard which his company can be induced to carry, on any risk 
which, by the fairest showing, will pass criticism at the head office. 
This is not true of all agents, but we think it would be difficult to find 
many whose ambition for business is restrained by realizing that their 
share of what is obtained out of the business is considerably greater 
than the average per cent which accrues to the stockholder whose capital 
is pledged to foot the bill. 

4. To any one who has noticed the more than willingness of the Na- 
tional Board, as a body, to refer to the executive committee for decision 


nearly every question, measure, or suggestion which comes 
before the Board from its standing committees, or from its in- 


dividual members; the assumption by the executive committee 
“of all authority and control,” cannot appear an act of violent 
usurpation. We refer to the us al action of the National Board at its 
annual gatherings. No one attending those annual meetings can have 
failed to observe the general disposition exhibited there to employ their 
executive committee to do the hard thinking, and to devise all the 
measures which the exigencies of the business may demand. 

It is no trifling matter to discharge with efficiency the ponderous and 
perplexing, and ofttimes exceedingly delicate duties of the executive 
management, and the gentlemen composing the executive committee are 
entitled to generous consideration for the part they study to perform. 
The simple truth is, the National Board has demanded cf its committee 
far more than is possible for that body to do; and here, if anywhere, is 
to be found the cause of any failure which may be justly chargeable to 
the National Board. We suggest, therefore, that if the acquaintance of 


the Board’s assailant with the actual situation of affairs is sufficiently 
extensive to entitle his opinions to respectful consideration, it would 
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have been far more rational, and vastly more becoming in him, to have 
presented a measure for relieving the executive committee of some part 
of their responsible labor, than to attack so ruthlessly an institution 
tion which every intelligent underwriter in this country must admit has 
accomplished much, and is capable of accomplishing much more, for 
establishing the order, the reliability, and the perpetuity of insurance 
companies of which it is composed. 

5. Itis by no means impossible that the infliction of fines, as a meas- 
ure of police and discipline, has been an error. It appears to have 
been impossible to avoid, by the means of investigation within the cor.- 
trol of the committee, an occasional unjust conviction ; and the enforce- 
ment of one unjust penalty ts calculated to create irritations, bitter re- 
sentments and alienations, for which one dozen properly laid fines can- 
not compensate any association of men voluntarily formed. The fining 
business was a mistake, perhaps, yet we think few would deny that it 
has in some cases exerted a very wholesome restraint ; and it is, to our 
comprehension, slightly absurd to speak of it as “cruelly oppress- 
ive.” 

6. “ The intolerable perversion of the original objects of the organiza- 
tion,’ which appears to be the last count in the indictment, imports 
great wickedness on the part of the executive committee. This the 
writer fails to show by any presentation of facts. If there are impedi- 
ments in the way of a proper, just, economical and successful man- 
agement of the business of the National Board, these should be pointed 
out in a courteous manner, and there are scores of gentlemen con- 
nected with the organization capable of appreciating and removing 
them. The sensible thing to do is to set about the needed reform 
at once and cease quarrelling with the best friend insurance companies 
ever had in this country. 








“NEGATIVE POLICY VALUES.” 


VERY discussion which throws light upon the proper method of 
E valuing life policies will furnish interesting information to the 
intelligent holder of such policies. There are two methods for making 
these valuations. The first deals with the net premiums only, and can 
scarcely fail to detect even the slightest insolvency. The second deals 
with the gross premiums and is well calculated to leave undecided the 
question as to whether a company is solvent or insolvent. A few actu- 
aries in this country have advocated the use of the latter method as one 
that is correct and safe, while a larger proportion in Great Britain, we 
believe, have taken the same view of the subject. Present indica- 
tions, however, are that the feeling on this subject is undergoing a 
change, and that the first method is likely to be more generally 
adopted. 

A paper read before the Actuarial Society of Edinburgh by Mr. J. J. 
W. Deuchar, sets forth the unsatisfactory results of a gross valuation 
by disregarding the original assumptions upon which all premiums are 
calculated. Mr. Deuchar shows that a policy issued at the age of 20 
valued by the gross method, premiums based on the Carlisle Table with 
3 per cent interest, has a negative value for ten years trom the date of 
issue, with interest at 34% per cent for 12 years, and at 4 per cent in- 
terest the negative value continues fourteen years from the date of issue. 
In the language of Mr. Deuchar, this negative value means; “that the 
liability of the assured in the matter of premiums is greater than the 
liability of the office for payment of the sum insured.”’ In other words, 
although the insured has paid at the first of each year the full premium 
charged, yet, at the end of the year he is in debt to the company for 
past insurance; instead of having a reserve, increased at the end of 
each year, placed to his credit, he is made debtor by the gross valua- 
tion. At the end of the first year, or at the age of 21, the negative 
value on a policy for $1,000 is $8.38, and on 10,090 such policies, it is 
$83,800.00. Ten thousand assured lives would owe to the company 
$83,800.00 more than the net single premium at that age for the same 
amount insured. 

But the net annual premium at the age of 30 gives a reserve of $6.22 
for each $1,000 at the end of the first year, and on 10,000 such 





policies $62,200. Thus the gross valuation makes these policyholders 
debtors to the amount of $83,800, while a net valuation gives them a 
credit amounting to $62,200. The negative value, added to the posi- 
tive value, makes a difference between the two valuations of $146,000, 
The gross valuation requires these 10,000 insured lives to pay for their 
insurance $83,800 more than the net present worth of the sum insured 
on the single premium. And this it does by treating the loading, which 
is to defray expenses, as a part of the net premium. In effect this 
leaves no provision for future expenses. How, then, are they to be de- 
frayed? The gross premiums receivable are to be used in paying 
death losses and matured endowments and in furnishing the reserve 
required in the future, or gross valuations amount to nothing, except * 
so far as they cover up insolvency. 

Mr. Deuchar says: ‘“ Although I believe it may be assumed that the 
general opinion of competent judges is that, so long as a company is 
popular and its valuations otherwise strong, the existence of a moderate 
amount of negative values among its assets is of small importance, it is 
important to bear in mind that these negative values can only be real- 
ized under favorable circumstances, and at the first symptoms of un- 
popularity in a company they begin to disappear. Whenever, there- 
fore, the popularity of an office is on the wane the extent of negative 
policy values taken credit for by it in its reserves becomes a matter of 
vital importance. Or, in other words, to those companies which do not 
require assistance from such a source credit may be given for negative 
values, but to those companies which do require such assistance in 
showing sufficient funds, it is at least doubtful whether such credit 
should be given, and this because the realization of negative values de- 
pend entirely on the credit of the office.” It is difficult to'see how a 
very unfortunate and undesirable condition of a company could be 
described in words more cautiously chosen or less offensively arranged 
than in the above quotation. The truth expressed is, that when a com- 
pany is not able to show sufficient funds on hand by a net valuation it 
may bya gross valuation, but this valuation does not protect the 
insured, only as it renders the company so unpopular that a number 
will drop out large enough to reduce the liabilities on the remaining 
members to such a sum as wil be eq tal to the funds in actual posses- 
sion. And that it may do this no one can doubt, but the process by 
which it lifts a company out of insolvency into solvency is not to be 
commended. 

Let the rule be that under no circumstances whatever shall any part 
cf net premiums or exist'ng reserves be used for any other purpose than 
that for which they were intended by the rate of mortality and interest 
on which they were calculated. This rule, if rigidly applied, will give 
companies a great deal less trouble than the one which allows them to 
use which ever method of valuation may best conceal financial weak- 
ness. Our rule will certainly protect the people who insure, though it 
may not protect the projectors of new companies. This being fully 
understood at the outset, their losses will not be great if they are not 
destitute of reason. 





THE RATE OF MORTALITY MEASURED BY 
HOURS. 


O carry on the business of life insurance safely and successtully, 
T a rate of mortality correctly measured by years and properly grad- 
uated, with a safe rate of interest, turnish the necessary data for calculat- 
ing net premiums. No practical advantage would be gained if the rate 
of mortality should be measured by periods of time less thana year. It 
the net premiums were calculated on a month or a week’s time, instead of 
a year, we should reach the same final results. The same amount of 
money would be paid in premiums by the insured for the same amount 
of insurance. And this is true if the rate of mortality should be meas- 
ured by any period longer than one year. If the amount insured is 
$1,000,000 the insured must pay a rate of premium which, with the 
interest thereon, will amount to $1,000,000 by the time the last policy 
has matured. 

Nevertheless, it is an interesting and, perhaps, profitable exercise to 
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trace the law of mortality as it operates in shorter periods of time—to trace 
its fluctuations and gradual, though irregular, increase even where the 
period of time on which observations are made is not more than a day 
or an hour. The actual cost of carrying a risk one day would be 
found to be greater than the cost of carrying it the next day, but 
the fluctuations rising and falling so as to give an average increasing 
cost. 

“On the Hourly Distribution of Mortality ”’ is the title of an interest- 
ing article published in the Journal of the Institute of Actuaries. The 
observations printed in brief form were not made upon healthy lives, 
yet they may furnish data enabling us to draw conclusions at least ap- 
proximately correct in regard to such lives. In case of chronic diseases 
the highest rate of mortality is between the hours of 9 and 10 o'clock, 
A.M., and the lowest between 11 and 12 o’clock, P.M. Where acute and 
chronic diseases are classed together the highest rate of mortality seems 
to be between the hours of 8 and 9 o’clock, A. M. The rate of mortal- 
ity is higher in the first half of the day than in the second half, and is 
affected by less violent fluctuations. And so far as these observations 
have fixed the law of mortality it would seem that death is more 
likely to occur in the early part of the day than in the afternoon, and 
more likely to occur between the hours of 9 and Io, or say 8 and Io 
o'clock, A. M., than at any other period of the same length in the day. 
Consequently the actual cost of carrying a risk through the day is 
greater in the forenoon than in the afternoon, and greater between the 
hours of 8 and 10 o’clock, A. M., than between any other two consecu- 
tive hours of the same day. 

When deaths are grouped in periods of three hours, there is a steady 
rise from 12 o’clock midnight toward a maximum reached at 9g o'clock, 
A. M., from which hour till 12 M. the rise is only slight. There isa 
gradual fall from 3 to 6 P. M., followed by a precipitate plunge toward 
a minimum reached at midnight. 

We have thus briefly noticed the leading facts in these observations, 
such as may interest the general reader. The article, as far as pub- 
lished, closes as follows: ‘‘From a general consideration of all the 
information bearing on hourly changes in the rate of mortality, it 
appears—1. That there are some hours which are associated with a 
great liability to death. 2. That in acute and chronic diseases, the 
maximum hours of death are widely different. 3. That in acute and 
chronic diseases, a very large proportion of deaths occur at a period 
which may be said to range through one hour before and one hour 
after g o’clock, A. M. 4. That acute diseases are characterized by two 
daily periods of marked mortality, the first in the dead hours of the 
night, and the second in the forenoon. 5. That diseases grouped with- 
out distinction as to the duration of their course, are distinguished by a 
maximum mortality rather later than that of acute diseases and an 
elevated mortality, corresponding with the maximum hours of death 
from chronic diseases.”’ 


So far as these general facts and conclusions throw light upon the law 
of mortality among insurable lives, it goes to confirm what actuaries 
have proclaimed as that law. What has been found to be true of 
mortality, measured by a number of years, is true when the mor- 
tality is measured by a day or parts of a day. The further one 
can get away from the actual data upon which life premiums are 
calculated, and find the same law governing the rate of mortality, 
the better satisfied will he be with the assumed rate of mortality in 
life insurance calculations. Some may claim that this is one practical 
advantage to be derived from the investigations which we have been 
considering. The causes producing the above results, are matters 
which do not interest the actuary especially, as he is called upon to 
deal with facts rather than causes. Not the causes producing death, 
but the rate at which death occurs is the subject for his considera- 
tion. 

The above results are ascribed to certain physical and meteorological 
conditions, which in the course of twenty-four consecutive hours are at 
certain hours favorable, and at other hours unfavorable, to the operations 
of the vital functions. When the rate of mortality is measured by 


years, the same conditions could hardly be assigned as causes of fluc- 
Neither this nor any similar investigation can 


tuations in this rate. 





give any clue to the hour, day, month or year in which any one man 
will die. Nor is there a probability that such investigations ever will 
in the future. 





THE MORTALITY EXPERIENCE OF THE 
MUTUAL LIFE INSURANCE COMPANY. 


ERY many thanks are due from American life companies to the 
V Mutual Life insurance company, of New York, for the very valu- 
able contribution it has made to the vital statistics of insured persons 
in the United States. The large experience of this gigantic company 
for the whole period of its history, from 1843 to 1873, has been pub- 
lished to the world in all the minuteness of detail that could be desired. 
Every risk that has been taken, from the beginning of its business to 
the present time, without a single exception of any kind, has been given, 
without concealment or curtailment. Neither labor nor expense has 
been spared. A history, larger than that of the combined experience of 
the seventeen offices of Great Britain which began business in the sev- 
enteenth century and collected their experience down to 1836, has been 
furnished by asingle American company, which took its first risk in 
the same year that this British experience was published for general 
information. This experience is three-fourths as large as that of the 
twenty English offices which collected their experience in 1869, and 
the average duration of its policies has been two-thirds as great as 
theirs. So large, so complete and so valuable is this history that we 
feel assured that the company will receive, as it deserves, the gratitude 
of all who are interested in this subject. 

Many interesting questions, of the greatest practical importance, will 
find satisfactory answers in this history. Among these is the sufficiency 
of the reserve made by new companies and required of them by the 
laws of Massachusetts and New York, and by the other states that have 
adopted as their standards the seventeen British offices’ table and four 
per cent interest, or the American Experience table and four and a half 
per cent interest. 

It has been shown, in former numbers of THE SPECTATOR, that, 
according to the experience of the twenty English offices, the legal re- 
serve for new companies and for all risks in the earlier years of insur- 
ance, is entirely too small; that the very low mortality in the first year 
of insurance and the low rate for four or five years afterwards, require 
that the reserve should be much larger than is given by the ordinary 
tables, even with the interest as low as four or four-and-a-half per cent ; 
that the legal standards adopted by our legislatures and generally used 
for the office work of our companies, permitted and encouraged a di- 
vision among the insured of fictitious profits, under the name of mor- 
tality gains, which had no real existence; that this error was partly 
corrected among older companies by their using a low rate of interest 
in their calculations ; and that in old companies it was more than cor- 
rected, and an error of the opposite kind introduced into the calcula- 
lation of reserves. 

These errors in the actuarial department of our insurance offices are 
of a dangerous character, because they lead new companies to over-esti- 
mate their profits, encourage them in extravagant expenditures to ob- 
tain new business, and mislead the officers and managers of the com- 
panies in estimating their condition. As the evidence of this error was 
only to be found in the experience of English offices, the proof was not 
generally regarded as complete and satisfactory, since our companies 
had an American experience to guide them, which they thought more 
worthy of confidence. That American experience was somewhat 
mythical, indeel, because the facts on which it had been founded had 
never been published to the world, and no one knew whether the 
actuary who constructed the table adhered to the American observa- 
tions which he had before him, or departed from them at the younger 
and older ages, where his facts were too few to give reliable results, or 
at middle life when the great influence of selection made the experience 
an unsafe and unreliable guide for the future. But even if that table 
were a true exponent of the average mortality to be expected by our 
companies, it gave us no knowledge concerning the increase of 
mortality among insured lives after the early years of insurance had 
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been passed, and it was mainly on this increase that the proof of 
insufficiency in the reserve was based. 

The experience now published by the Mutual Life contains this in- 
formation, and it would seem desirable to learn whether it confirms 
the conclusions which were derived from the English experience. 

The report of the Mutual Life contains two tables of average morta’- 
ity, both of which are lower than the English and the American tables, 
and it might be supposed that this lower rate would require smaller 
premiums and smaller reserves. But the facts which required a larger 
reserve for new companies were the low rates of mortality in the early 
years of insurance, and, therefore, it is not in these average tables that 
a confirmation of the inferences which were drawn from the English 
experience was to be found. The first table founded on the whole ex- 
perience of the company is much lower than the American table, and 
the second formed from the older lives after the influence of selection 
had been almost annihilated by excluding the first five year’s observa- 
tions on each risk, is also lower. 


3ut neither uf these tables, even if they give lower premiums and 
reserves than the American table, affect the question of the insufficiency 
of the reserves. The twenty offices’ English table is substantially the 
same as the seventeen offices’ tables, and the reserves which they give 
The American table is lower than either and re- 
quires a lower reserve. But it was from the observations of the twenty 
offices that proof was obtained of the insufficiency of the reserve re- 
quired by all of the three tables. And now that the experience of the 
Mutual Life, not only in its total exposures, but in those which include 
only the later years of insurance, give lower rates of mortality than 
either of the three tables which had preceded them, no conclusion can 
be drawn from these as to the proper reserves. Average tables made 
up from the total experience of insured lives, are not the true measures 
of the reserve ; they are unsafe and delusive guides ; they furnish false 


are nearly identical. 


and unreliable conclusions ; they are a delusion and a snare ; they de- 
ceive and betray not only actuaries, but officers and directors of com- 
panies; and their falsehood, deceit and treachery are on one of the 
most important subjects which they have to consider, the profits, 
earnings and condition of a life company, and especially of a new life 
company in the first ten years of its existence. 


Average tables founded on short experience when most of the lives 
are recently insured, or on a longer experience when many of the in- 
sured had been for a long time on the books of the company, or on a 
protracted experience when the new policies are few and _ the old poli- 
cies numerous, are all wrong and dangerous criteria ? by which the lia- 
bilities of a company under its policies, are to be measured—not all 
equally dangerous, but all essentially erroneous. It is not the high or 
low mortality table, the brief or the protracted experience, the exclu- 
sion of all the earlier risks from the observations, which will lead to the 
just and proper reserve. 

What then is wanted to find the proper reserve? True premiums, 
true tables of mortality, true probabilities of living and dying tor every 
entrant at every age in the whole period of his risk in the first, 
second, third, and every subsequent year of insurance. If a thousand 
persons of the same age ask and obtain insurance for their whole lives, 
we want to know how many of these may be expected to die in each 
successive year, until all shall have made their claims on the company. 
And if ten thousand or a million are insured, what we want is the death 
rate for each age in the first year of insurance, and in the second, third 
and fourth, and so on to the end of life. Each age has its own mor- 
tality in the first year and in. the second, and in every following year ; 
these rates are entirely different from the general average, and the re- 
serves which they require are also different. The actuaries must give 
up averages and conform their calculations to real facts of experience. 
The mortality of the whole numbers exposed to risk and the premiums 
and many other quantities which are introduced into the calculations 
of actuaries, may come out very nearly correct by an average table, but 
the reserves which the true facts of experience require, cannot be cor- 
rectly determined by an average table of mortality. 

The reason of this is not difficult of apprehension by the general reader. 
It is well known that among healthy lives carefully selected, the mor- 





tality is very low in the first year—rises rapidly for four or five years 
and slowly afterward. Now, if all the exposures, new and old, be com- 
bined together, the average mortality at any age, being made up from 
those who have been recently insured and those who have been insured 
a long time, will give an average above the first and below the second. 
It follows from this that the resulting table gives too high a rate for the 
first two or three, or four or five years of the policy, and too low a rate 
for subsequent years. 

When a net premium is calculated sufficient to meet the future proba- 
ble losses, by an average table, this latter has two errors which more or 
less neutralize each other. The future expectation of mortality is too 
high for some years and too low for the subsequent years. These 
opposite errors may balance exactly at some ages and not at others. 
Rut for the whole exposures at all ages, the errors will very nearly 
balance. 

But with the reserve, no such balancing takes place. The reserve is 
made up of that part of the premium and its accumulated interest, which 
is not needed for the losses given by the tables. And when the premium 
is made up from the true table, founded on the real mortality in the 
first year of insurance, what remains is much larger than when the pre- 
mium is made up from the average mortality table. This error is large 
in the first year, because the true mortality is far below the average. 
This large error is increased when the second year’s remainder is cal- 
culated, and the increase continues until the true mortality exceeds the 
average, and after that it is changed into a decrease. This decrease 
begins at once to balance the error, but it never does this completely 
until at old age the two tables agree. 

Now a new company has all its errors of the largest kind, and the 
low rate of interest which is always employed in the calculations is unable 
to balance them. For an older company this balance is effected, and for 
an old company the error is more than balanced by the low interest 
which is commonly used, and then an error appears on the opposite 
side. The reserve becomes too large ; that is, larger than the true prob- 
able mortality and the probable interest would require. We think 
anyone can understand and appreciate this reasoning. To an actuary 
it is very simple; but we think it is satisfactory to anyone who will 
give it proper attention. 

We will now proceed to examine some of the facts of the Mutual 
Life’s experience, and see what results are indicated by its observations. 
Five tables are given representing the approximate mortality among 
the very young aged 22 at entrance; the young aged 29; those 
of middle life aged 40; the elderly aged 49, and the old aged §9. 
The first gives a premium higher than the American Experience 
table, but all the rest reduce this more or less. At 29 the premium is 
slightly below the American; at 40 it is much below, and at higher 
ages still further below the American table premium. This is evident 
from the rates of mortality without any calculation, but we give below 
a set of Dand N columns for the age 40, which show that the four-and- 
a-half per cent net reserves at this age by the true experience of the 
Mutual Life for thirty-one years, is higher for the first ten years after 
the issue of the policy, than the four per cent reserve of the American 
Experience table. Although the mortality is twenty per cent lower 
and the rate of interest one-eighth larger, the reserve is more when 
the peculiar mortality of each year of insurance is used in the calcula- 
tions. 

In this table the number of the living at the age of sixty-four, and 
also the value of it are taken from the American Experience four-and- 
a-half per cent table. The numbers of the living from sixty-four to 
forty were then obtained from the rates of mortality for the entrants at 
forty, as given in one of the adjusted tables of the report for thirty-one 
years’ experience of the Mutual Life, reversing the usual order of 
obtaining these numbers by going upwards instead of downwards, 
From these numbers of the living the D and N columns were calcu- 
lated for four-and-a-half per cent interest, and the values of H were 
then obtained from the column D+.». In the last column is to be 
found the values of H for the four per cent American table, and, by 
comparing the two, it will be seen that the first ten numbers of the 
last column are less than in the preceding column. After the tenth 
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year the low interest of four per cent brings up the reserve of the 
average table to the value in the true table. 

This example shows the enormous error in the reserves obtained in 
the usual manner. Although the actual experience of the Mutual Life 
is twenty per cent lower than the table constructed by Mr. Homans 
and named the American Experience (/ucus a non lucendo), the com- 
pany has been laying by too small a reserve on all their ordinary life 
policies for ten years after issue, although they use only four per cent 
interest. By a contrary error on their older life policies and in their 
paid-up risks they make up this deficiency and more than make up for 
it, so that their reserve is ample for a four-and-a-half per cent reserve 
on their risks according to their actual experience; but for new and 
recent companies who have no old policies, and who use the legal 
standard for valuations, the deficiency in their reserve is so large that 
they would not be able to reinsure their risks using five per cent 
interest, and the very light mortality which the Mutual Life has 
experienced, if the actual mortality of each year of insurance were 
employed in the calculation. To make this more evident, the reserves 
for the four-and-a-half per cent American Experience are placed in the 
last column of the table be.ow, and their comparison with the true 
Mutua. Life four-and-a-half per cent reserves will be sufficient to 
justify this statement. 
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MISCELLANY. 
NEGATIVE POLICY VALUES. 


T a recent meeting of the Actuarial Society of Edinburgh, Mr. 
J. J. W. Deuchar, of the Standard Life assurance company, read 
the following paper on “‘ Negative Policy Values ’’: 


The subject of negative policy values has recently been touched upon, 
more than once, in actuarial discussions, and its bearing upon the gen- 
eral question of insolvency is now beginning to be realized. 

That the reserve made by many companies is reduced, by the ap- 
pearance of some of their policy values as assets instead of as liabilities, 
is a fact well known, and difference of opinion no doubt exists as to the 
propriety of such a state of affairs. Although I believe it may be as- 
sumed that the general opinion of competent judges is, that so long as 
a company is popular, and its valuations otherwise strong, the exist- 
ence of a moderate amount of negative values among its assets is of 
small importance—it is important to bear in mind that these negative 
values can only be realized under favorable circumstances, and at the 
first symptoms of unpopularity in a company they hegin to disappear. 
Whenever, therefore, the popularity of an office is on the wane, the 
extent of negative policy values taken credit for by it, in its reserves, 
becomes a matter of vital importance. Or, in other words, to those 
companies which do of require assistance from such a source, credit 
may be given for negative values; but to those companies which do 
require such assistance in showing sufficient funds, it is at least doubt- 
ful whether such credit should be given; and this, because the real- 
ization of negative values depends so entirely on the credit of the 
office. 

I think I may say that opinions such as these are pretty generally 
held among experienced actuaries. It is, however, a matter of regret 





that no leading actuary (and, as far 1am aware, no one at all) has 
given the profession a thorough investigation into the nature and effects 
of negative policy values. 

The intention of the present paper is to consider, first, the nature of 
negative policy values, and under what circumstances these will arise ; 
and second, to trace, if possible, the effect which the admission of these 
may ultimately have on the position of a company. 

First, then, we have to consider the nature of negative policy values ; 
and, that we may do this more thoroughly, you will, perhaps, allow me 
to make a few remarks of an elementary nature on three aspects of 
the value of a policy. These are, the value to the assured, the 
value to the office, and the value considered as the liability of the 
office. 

The popular view of the value of a policy is a certain percentage of 
the premiums paid. Among the public generally, and even among the 
holders of life policies, there is not a very clear notion of what really 
constitutes the value of a policy. Indeed, I am not quite certain that 
all the members of the insurance profession itself have taken the trouble 
to inform themselves on this point. There prevails, however, as I have 
said, the general idea that on surrendering a policy the assured should 
receive back a certain proportion of the premiums he has paid. Some 
offices guarantee that their surrender values will amount toa published 
percentage of the premiums paid, which fact has doubtless given rise 
to the popular idea on the subject ; which is, as far as these offices are 
concerned, sufficiently correct. The actuary tells us that, in general, 
the assured pays for the risk run by an equal premium throughout life ; 
whereas the risk-premium is an increasing quantity, less than the equal 
premium in the early years of assurance, and greater than it afterwards. 
The surplus of early years is retained and accumulated to make up tor 
the deficiency of succeeding years ; consequently, when a policy is sur- 
rendered, the necessity for accumulating this surplus ceases, and it 
may be handed over to the assured as the value of his policy. This is 
the theory of the popular view of the value of a policy. I need hardly 
say that under this view of the value of a policy, that is, considering it 
as a percentage of the premiums paid, no negative value can arise. 
From this we must infer that, to those companies which guarantee, 
from the outset, a certain percentage of the premiums paid, as surren- 
der value, any system of valuation which produces negative results 
must be unsuitable. Also, although the company may guarantee a 
certain rate of value, the policy values, as brought out by the method 
of valuation used at an investigation, may possibly be less than this 
guaranteed value; consequently, care must be taken that a sufficient 
sum is reserved to meet demands for surrender value, the liability for 
which the company has assumed. Should this not be done, and many 
demands for surrender values be made, the company might find its 
assurance fund diminished, in so much greater ratio than its liabilities, 
as to render it insufficient to meet its claims. This, however, is only 
to be feared where an office pursues the suicidal course of endeavoring 
to gain popularity by offering its policyholders greater inducements to 
surrender their policies than to continue them. 

The value of a policy to the office, is not a quantity which it is easy 
to assign definitely. In fact, the time of the actuary is so much taken 
up in examining the value of the policy to be assured, or the officer’s 
liability under it, that he is apt to forget this view of the subject 
alt gether. Indeed it seems somewhat paradoxical to speak of the 
value to the office of its /adzlt7es, but a little consideration will 
remind us that nearly all /adz/7/zes have a profitable side, and that, to 
incur liabilities with a view to profit, is the great principle involved in 
all mercantile transactions. The value of a policy to the office, then, 
consists in the probability of its decomzng a source of profit, which is 
not assignable in an individual case, and is entirely prospective. That 
a company’s policies will be sources of profit depends, Ist, on the 
mortality being more favorable than that anticipated, principally the 
result of the care and skill exercised in the selection of its lives, which 
leads to the company’s receiving a greater number of premiums and 
more interest than are necessary to pay its claims; 2nd, on the rate of 
interest realized being higher than that assumed in its calculations, 
principally the result of-care and skill exercised in the investment of 
funds; and 3rd, on the expenses being less than provided for—the 
result of skill and economy in the management of the company’s 
business. 

it is rather curious to notice the resemblance between the operations 
in banking and insurance business. The bank receives a deposit of a 
certain sum, on condition of its paying a larger sum (namely, the 
deposit, and its interest at current rates) at a future time. The insur- 
ance company also receives a deposit of a certain sum (the single 
premium) on condition of its paying a larger sum (the sum assured) 
at a future time. In the case of the bank, the date of repayment is 
(or may be) fixed beforehand, while the sum to be repaid is left to be 
decided by the rates of znterest which may have been current. In the 
insurance company, on the other hand, the sum to be repaid (the sum 
assured) is fixed beforehand, while the date of repayment is left to the 
prevailing vate of mortality to decide. A comparison of this kind is 
of course not to be overstrained, the similarity being more in form 
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perhaps than in reality; but in view of the relation just noticed, I 
think we may say, that the value of its policies to an insurance com- 
pany is not dissimilar from that of its deposits to a bank. 

The third aspect of the value of a policy, to which I wish to direct 
your attention, is that of the value considered as the liability of the 
office, and this view is the most important one in connection with our 
present investigation. 

The contract of insurance is a twofold one, and consists of the 
obligation on the part of the company to pay the sum assured at death, 
provided the assured adhere to an assumed obligation on his part 
to pay the premium during life. The assured, however, is not under 
either legal or moral obligation to continue payment of the 
premium, and the effect of this on the transaction is, to give the 
assured the option of renewing his assurance at the end of each year, 
while it relieves the company of its liability the moment there is failure 
on the part of the assured to renew the contract by paying his 
premium. Vhile, therefore, the full amount of the company’s liability 
under a policy is that present sum which will accumulate to the sum 
assured at death, still, the sum assured can only be called for if the 
premiums have been regularly paid,—the company need therefore only 
reserve the additional sum that is required over and above the future 
premiums, to provide payment of the sum assured. This we 
have expressed in the ordinary formula for the value of a policy, 
A,+,—PAt+a,+,), A,+, being the full amount of the company’s 
liability, P(1+@,,,) the value of the future premiums receivable, 
and A,4,—P(1+a,+,) the balance of the company’s liability, or the 
sum it requires to lay past to supplement the future premiums, as they 
are received, in accumulating to the sum in the policy. 

Now we know that, using net rates, A,=P,(1+a,), or that, at the 
commencement of the transaction, the present value of the sum 
assured is exactly equal to that of the future premiums. When, 
however, we consider the present value of the loaded premium, 
really payable by the assured, we have (P,+K) (1+a@,)> A,; or 
A.—(P,+K) (1+a@,) is a negative quantity. That is to say, 
(P,+K) (1+a,) the liability of the assured, in the matter of pre- 
miums, is greater than the liability of the office for payment of sum 


assured. This is what is meant by the negative value of a policy. 
The general formula for the value of a policy, ,V,=A,+, 

—P(1+a,+,), may be put into the very convenient form ot 

P.+,(1+a,+,)—P,(1+@,+,), OF (P,+,—P,)(1+@,+,). By the aid 


of the latter we are enabled to determine at a glance whether any 
particular data will produce negative results, it we have P,, the 
premium valued, and P,+,, the pure premium at the advanced age 
ofthe assured. This gives us the following rule, which is of universal 
application :—Whenever the fremzum valued exceeds the pure 
premium of the assured’s advanced age, the value of the policy is 
negative. 

The most conspicuous case in which this occurs, is when ¢he gross 
premtum (or, full premium receivable) is valued. Although I have no 
intention of discussing the merits or demerits of the different systems 
of valuation, i may remark of this method, that the many objections to 
it are all summed up in one, namely, that it “ anticipates future mar- 
gins.” AsI mentioned before, a company ata valuation reserves a 
certain sum, which, with the yearly addition of the premzum valued, 
will accumulate to the sum assured at death. If the premzum valued 
be the gross premium, then the company will require #Ae whole of each 
future premium, in order to have sufficient money to pay its claims. 
Part of each premium, however, is intended for expenses, profits, etc.; 
and these must be derived from some other source, if the whole prem- 
ium is required to pay the claims. This is what is meant by “ antici- 
pating future margins’; and the same objection applies, in different de- 
grees, to all methods except the net method. 

Taking the average With Profits premium* of the Scotch companies, 
we find that a policy opened at age 20 has, by a 3 per cent valuation 
(Carlisle), a negative value till age 30, or for ten years; by a 3% per 
cent valuation, for twelve years ; and by a 4 per cent valuation, for four- 
teen years. Similarly, 


' Has A NEGATIVE VALUE TILL AGE 
A policy 
opened at Age By 3% per cent. 


By 3 per cent By 4 per cent. 














20 30 3: 34 

30 39 40° 42 

4° 47 48 49 

50 55 55 56 
Average for 8 years. for 9 years. for 10 years. 


*The gross premiums used throughout this paper are average premiums constructed from 
the With Profit premiums charged by seventeen Scotch companies. At the fourages chiefly 
exemplified they are 











You will notice here, and also in the values which I shall shortly sub- 
mit, that the higher the rate of interest used in the calculation the 
longer is the period during which the value will be negative. The 
reason of this is that in the expression A,+,—P,(1+a,+,), or, as we 
had it before, (P,+,—P,) (1+1,+,),a change in the rate of interest 
used affects only the premium at the advanced age and the annuity ;— 
P, being the gross premium, and being thus unaffected. From this 
expression, I think we have a particularly clear view of the way in 
which the rate of interest affects the value of a policy. Supposing these 
symbols to represent pure values, then an increase in the rate of inter- 
est used diminishes each of the three quantities. The difference between 
the reduced premiums, however, is almost identical with that between 
original premiums, so that it is the decrease in the annuity value which 
in reality affects the value of the policy. Supposing P, again to repre- 
sent the gross premium, while P,,,, and @,,,, remain pure, we find a 
double cause at work to reduce the value when the rate of interest 
is increased; for P,,, being reduced, and P, remaining the same, 
leaves a smaller difference to be multiplied into the reduced an- 
nuity. 

You will also notice in the numerical examples given, that, the older 
the life assured, the shorier is the period during which the value of the 
policy is negative. This is accounted for by the rapid increase of mor- 
tality at the higher ages, rendering the difference between the premiums 
at consecutive ages a rapidly increasing quantity. The mortality in- 
creases so much, year by year, at the older ages, that the difference 
between the premiums at two consecutive ages is sometimes greater 
than the loading on the premium for the younger age. Thus the pure 
Carlisle 3 per cent premium at age 99 with a loading of 18 per cent, is less 
than the pure premium at age 100. Alsothe pure premium at age 103, 
with a loading of 35 per cent, is less than the pure premium at age 104. 
This result is not due to any peculiar features of the Carlisle table, in 
the matter of graduation or otherwise : as a similar result is obtainable 
from the Institute table, by which, at 3 per cent, we find the pure prem- 
ium, age 93, with a loading of 15 per cent, is less than the pure prem- 
ium at the next age, 94; andthe pure premium at age 95, with a 
loading of 18 per cent, is less than the pure premium at the next age, 


This shows us that there are cases where, even when we value gross 
premiums, negative values will of arise. 

Another notable case in which the premium valued may exceed the pure 
premium at the advanced age, is, when the gross premzum, less a per- 
eentage, is valued. Taking the average premiums before used, the fol- 
lowing table shows the effect, as regards negative values, of valuing the 
gross premium less certain percentages. 





Gross Premium VALUED Less 


10 per cent. Is per cent, 20 per cent, 25 per cent. 








Age Negative value Negative value Negative value Negative value 
at till age till age till age till age 
Entry. | ea aii 
By | By | By | By. By | By | By | By By | By | By | By 
3 | 34S | 4 | oh 3x | 4 | oh [| 3%e 4 || 3% | 3he| 4 
| 
~ | . 
20 26 28 31 24 26 28 22 24 26 Nil 22 24 
30 35 37 38 33 35 36 3 33 35 Nil Nil | 32 
40) 44 | 645 46 42 43 45 Nil | 4 43. | Nil | Nil | 41 
50 53 53 54 51 52 53 Nil 51 51 Nil | Nil | Nil 


From the above we may notice that for every 5 per cent of the gross 
premium retained, in valuing a policy, the negative value period is 
reduced about two years. We may notice also that a valuation at 3 
per cent of gross premiums (such as those used above), less 25 per 
cent, is at least as exacting as a 3 per cent pure valuation. It would, 
in fact, require a larger reserve, as the gross premium, less 25 per cent, 
is, at nearly all assuring ages, less than the pure premium. At 3% 
per cent, the results of a pure premium valuation, and a valuation of 
gross premiums, less 25 per cent, would be almost identical—the values 
of policies effected at all ages below 30 being negative to a small ex- 
tent, while the values of policies at ages above 30 are slightly greater 
than shown by a pure premium valuation. A valuation at 4 per cent, 
of gross premiums, less 25 per cent, would show a considerable 
amount of negative values, as policies opened ai all ages, up to 
about 45, have negative values for periods varying from 1 to about 
5 years. 

Another way in which negative values arise, which properly comes 
under the heading of “ gross premium valuation,” though nominally 
under the pure premium method is, when the premium valued is de- 
rived from a different data from that used in determining the annuity 
and reversion. The equation A,=P,(1+a,) holds, as before pointed 
out, only when net rates are used; further, however, it only holds 
when the different values are constructed from the same data, Conse- 
quently, if the premium valued be calculated at a lower rate of interest 
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or a higher rate of mortality than the annuity and reversion, negative 
values will result. 

We have a case in which the net premium might be calculated at a 
different rate of mortality trom the annuity and reversion, where the 
business of one company is transferred to another, or where an office 
has altered its basis of valuation from one table of mortality to another. 
In the very common case of an office, whose premiums were originally 
calculated by the Northampton 3 per cent table, but whose basis was 
afterwards changed to the Carlisle 3 per cent table, if the office con- 
tinue to value the Northampton pure premium, negative values will 
largely arise. The Northampton is, of course, really the pure premium 
the company is receiving, unless it has reconstructed its premiums on 
the Carlisle basis, or assumes that the difference between the premium it 
is receiving and the Carlisle pure premium is entirely loading ; and this 
latter is, I believe, the course usually adopted. 

I am not aware whether any company really values the Northampton 
pure premium along with the Carlisle annuity and reversion; the effect 
of such a valuation at 3 per cent. however, is that 


A policy opened at age Has a negative value till age Or, for years 


20 35 15 
25 38 13 
30 41 11 
35 45 iC 
4° 49 ) 
45 52 - 
50 55 A 


Though in case of acompany valuing the Northampton pure pre- 
mium, while nominally valuing by Carlisle net rates, is an extreme one, 
it shows us very clearly that a valuation of this kind, where the 
premium valued ts calculated at a higher rate of mortality or at a lower 
rate of interest than the annuity and reversion, is not really a net valua- 
tion. A certain basis of interest and mortality is selected by each 
company ; and whenever the premium valued exceeds the pure pre- 
mium calculated on that basis, the loading has been anticipated in the 
ratio which that excess bears to the whole loading. 

Let us now glance at the net method of calculating the value 
of a policy, and see if it will, under all circumstances, produce 
a positive value. As before stated, using net rates, the value of 
a policy at the moment of its being issued is_ nothing, 
{A,—P,(1+a,)=o} but since, under ordinary circumstances, A, is a 
steadily increasing quantity, while (1+a,) isa steadily decreasing quan- 
tity, the policy must increase in value from year to year, never being 
less than its opening value of zero. Thus we see that, under ordinary 
circumstances, a net valuation will never produce negative policy 
values—and this is one of the chief advantages claimed forit. Under same 
circumstances, however, even valuing by net rates, we cannot entirely 
get rid of negative results; and although the cases where these occur 
are of such a nature as to be chiefly theoretical, it is useful to notice 
them. 

The chief cause of negative results, in a net valuation, is some ir- 
regularity in the mortality table used. The Carlisle table exhibits these 
irregularities in a very marked degree, owing principally to its faulty 
graduation. By it we find that 


Has A NEGATIVE VALUE TILL AGE 
A policy opened at 


“= By 3 per cent. By 3% per cent. By 4 per cent, 
gt 98 98 

92 97 97 5 

93 97 97 7 

94 gO 96 


We also notice a curious circumstance in connection with the values 
of policies opened at ages 89 and 90. A policy opened at age 89 has a 
positive value till age 93, but has then a negative value tll age 97 ; 
that is to say, it is represented for the first four years as a /éadz/éty, and 
for the next four years as an asse/7. A policy opened at age 90 has a 
positive value for the first year, but is negative thereafter till age 98 ; 
or, itis represented for the first year as a /¢adz/zty, and for the succecd- 
ing seven years as an asset. These results are decidedly due to the 
irregularities of the Carlisle table; but there is a peculiarity in the law 
of mortality, as shown by the most trustworthy tables, which affects 
the values of policies in a similar manner, It is now a recognized fea- 
ture of mortality, that the probability of dying is very great in the first 
year of existence, but gradually decreases till about the seventh year, 
when, the diseases of infancy having been overcome, vitality seems to 
be at its maximum. Premiums constructed in accordance with the true 
law of mortality are therefore high at birth, gradually decrease till 
about age 7, and after age 7 steadily increase till the end of life. 





Owing to this fluctuation in the mortality, we find, by the Carlisle 
table, that 


4 : Has A NEGATIVE VALUE TILL AGE 
A policy opened at 


age 
© By 3 per cent. By 3% per cent. By 4 per cent. 
oO 40 42 45 
I 28 30 32 
2 22 23 25 
3 15 16 18 
4 12 1 13 
> Q I 10 


By the English table No. III]. we have similar results. 

There is, however, a more practical case, in which negative results 
will appear in a net valuation, which is not due to any peculiarity either 
in mortality or in mortality tables. I refer to the case of an office valu- 
ing at the exact age of the assured. It is, 1 believe, almost a universal 
custom for an office to charge entrants the premium applicable to their 
age next birthday. The office thus receives premiums for lives, on an 
average, nearly six months older than the true age of its policyholders. 
This practice must often give those, who might otherwise insure now, 
an excuse for delaying their insurance till nearer a birthday, before the 
arrival of which many things may intervene, anc the insurance may 
never be carried through. I would fancy, therefore, that a table of 
premiums, interpolated for, say, every three months of age, would be a 
most usetul addition to the machinery of the canvassing agent. 

Assuming an office to receive premiums on lives six months, on the 
average, older than the lives on its books, the values of its policies im- 
mediately before payment of first premium, are shown by the formula, 


rT enn tt fwek. — ) en F Pe 
v\ . A,-% I al . a,-4)=(I 2% I L (I + @, % '9 


or, for age 20, .V20o=(Pi0%—P2o) (1+ 10%). This gives a tolerably 
large negative result, as shown in the following table : 


POLIcy FOR 100 


Value after 1 year of Policy 
opened at actual age= 
office age. 


Policy opened at Negative value at opening. 


Office age. Actual age. | By 3 per cent |By 3% p.cent. By 3 per cent. By 3% p. cent. 
20 19% “412 +354 .838 .750 
30 29% «590 +440 1,012 +909 
40 39% -717 -662 1.396 1.283 
50 1% 1.150 1.07y 425 2.296 


i 


| 
| 
| 


You will notice here that the amount of negative value shown at the 
commencement of the transaction, by this method, is almost exactly 
half of the amount to be reserved for policies of one year’s standing. 
By the end of the year, however, all policies with yearly premiums will 
have attained to a positive value—though a small one—while the 
values of all policies issued in the latter half of the year, the premiums 
on which are payable half-yearly or quarterly, will still appear negative 
at the end of the year. 

As regards this method of valuation, it seems to me that when a 
policyholder is charged the premium applicable to a certain age, he is 
entitled to a reserve for a policy at that age ; in any case, however, it 
would seem that some modification of the method is desirable when 
valuing policies opened in the investigation year. 

I have now pointed out and exemplified, to the best of my ability, 
every cause 1 am aware of which tends to produce negative policy 
values. We have seen, in the first place, that by the use of the formula 
(P,+,—P’) (1+a@,+,), we are always enabled to detect at a glance the 
period over which negative values will extend, by any method of valua- 
tion whatever. We have also seen, that a gross premium valuation 
shows policies to have negative values, on an average, for 8 years, when 
the valuation is at 3 per cent; 9 years at 334 per cent; and Io years 
when at 4 per cent; and | should like to point out in connection with 
this, that the average duration of all policies opened with Scotch com- 
panies, as showy in Mr. Meikle’s *‘ Observations on the Rate of Mor- 
tality in Scotch Offices,” is only about 8% years’ Now it is no un- 
common thing to hear of a company valuing gross premiums at 4 per 
cent, which would produce negative values, on an average, for about 10 
years. From. this, it would almost seem possible for a company. doing a 
large business, to go on from year to year. showing wo /éadz/z/Z s ; or even, 
after spending all its premiums and having no funds on hand at all, to 
show an apparent balance at its credit. It should be borne in mind 
also, that in companies where there are symptoms of unsoun’ness, the 
average duration of the policies will be less than in perfectly sound 
companies ; for although persistent canvassing may procure a large 
new business, the assured wiil, in all probability, find cause to transfer 
their policies. We thus see very plainly the unsuitableness of a sys- 
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tem which shows negative values for a number of years, when we con- 
sider the average duration of policies. 

We als» noticed the effect of deducting various percentages from the 
gross premium before valuation, and observed that every 5 per cent of 
deduction reduces the period during which the values are negative by 
two years; whilea valuation at 3 per cent of gross premiums, less 25 
per cent, requires a larger reserve than a net 3 per cent valuation 

We also saw that no method of valuation 1s a net method, unless the 
values of reversion, premium, and annuity are calculated, not only at 
net rates, but at net rates by the same mortality table and the same rate 
of interest; while we observed that, from its nature, a net valuation 
(except in peculiar cases) could not produce negative results. 

We also noticed cases in which a gross premium valuation would 
give positive results, and a net valuation would give negative results. 

It is well to remember, too, in connection with negative values, that 
these only arise, a¢ a valuation, when the policies are valued; and 
thus, of the policies which have been shown to possess negative values 
for ‘wo or three years, only those issued in the two or three years pre- 
vious to the investigation would appear as having negative values— 
those issued before that time would have attained to positive values. 
This would seem to show that negative values will not affect a company 
which performs its valuations septennially so greatly as they affect ox.e 
which performs its valuations every three or five years. While, for a 
company which values its policies yearly, no method would seem appli- 
cable which produces negative values at all. 

It is well to remember, that when we speak of offices taking 
credit for a certain amount of negative values, we do not mean thai 
these will appear in the books of the offices as assets. This would be 
a much more satisfactory state of affairs than that which really exists, 
because it would show what sum is thus taken credit for; while under 
the existing arrangement, although a company is aware it is taking 
credit for some negative values, it is impossible to ascertain to what 
extent, unless each policy is valued separately, or, at least, those 
which from their duraticn are likely to have negative values are sepa- 
ra'ely grouped. An illustration shows the insidious nature of negative 
policy values in an ordinary valuation. The common and most 
convenient method of valuing the policies of a lite office, is by group- 
-ing them according to their date of birth. Thus all policies on 
lives of the same age are brought together ; the total of ‘ sum assured ”’ 
column is then multiplied once for all into the reversion, while the total 
.f the column containing “ prennum to be valued” is multiplied once for 
all into the annuity, the difference being the net liability of the conipany 
under all policies on lives of this age. In this group, however, there 
will be pohcies of very different durations, some (it the valuation is not 
net) bearing negative, and others positive values. For numerica! illus- 
tration let us take a group of six policies—ages at entry 20, 22, 25, 27, 
30, 32, and present age 40. The assurances have thus been in force 
tor 20, 18, 15, 13, 10, and 8 years respectively. Assuming that each 
of the assurances is for £1,000, (premiums due but unpaid), and that 
the valuation is to be made at 4 per cent by the Carlisle table and gross 
premiums; we have the total of the ‘sums assured’ column= £6,000, 
and of the * premium” cclumn=£134.429: multiplying these by the 
reversion and annuity-due respectively, we get for the value for the sums 
assured, £2,290,62; and for that of future premiums, £2,160.81; the 
difference of liability of the comp iny being £129.81. 

There ts here no appearance of negative values; but if we value 
each policy separately, we find that the above sum of £ 129.81 is made 
up of a fosetive sum of £ 174.68 (being the values of the first f ur poli- 
cies), and a wegatzve sum of £ 44.87 (being the values of the last two 
policies). The following statement shows how these figures are arrived 











al: 
Present Age 40. 
Age » : ° Separate value of each No. of 
ae Sum Assured. Premium Seis Years in 
at hntry. Policy. re 
orce, 
20 £1000 £1 3.386 + £70.159 20 
22 1000 20.250 + 506.271 18 
25 1000 21.710 + 32.803 15 
27 1000 * 22.790 + 15.444 174.68 13 
creme et 
30 3000 24.543 — 12.734 10 
32 1000 25.750 — 32.135— 44.87 8 
£6020 £1314.429 Leaves also £129 81 
x °38177 x 16.074 
Value of sums assured, - - =2290.62 
“future premiums, =2160.81 








Net liability - - - £251.81 


_Thus, by the ordinary system of valuation, the office finds its net lia- 
bility under this group of policies to be £128.81 ; and although it may 
conjec ure that there way b2 negative values concealed in this result, 
it is only when it values each policy separately, that the office becomes 





aware that in calculating this net liability it has taken credit for £ 44 87 
of negative policy values, or that these constitute 25 per cent of the re- 
serve under this group of policies. 

It has often been pointed out that where a fo//cy is represented as 
bearing a negative value, the folécyhold:r is represent-d as being a 
debtor to the office, instead of the office being under liabili y to him. 
The false nature of the debt of the insured to the company is readily 
seen, when we suppose the company to be wound up, and cons der the 
impossibility of suing the insured for the amount cf negat.ve value 
borne by his policy. Those, too, who are represented as debtors to the 
company, are in reality those who are least bound to it. In fact, the 
only inducement they could have to remain in the company would be the 
accrued value of their policies which, however, the company represents 
as negative. 

Where the value of the future premiums (by a fair valuation) comes 
out greater than that of the sum assured, it would seem quite allowable 
to make wo reserve for that policy, since it can only become a claim if 
payment of the premium is kept up. But to set the apparent surplus 
against the liability shown under another policy, seems to me quite in- 
admissible, since it makes the payment of the claim under one policy 
depend on the continuance of another whose holder is not in any way 
interested in the matter. 





ORIGIN, PURPOSE AND PROGRESS OF THE 
SURPLUS LAW. 

PAMPHLET of about one hundred and fifty pages has been 
A compiled for the officers of the Continental Fire insurance com- 
pany, containing a history of the Safety Fund law of the state of New 
York, in relation to fire insurance, explaining its advantages, and giv- 
ing condensed extracts of criticism by the press and various authori- 
ties. The prompt acceptance by the Continental insurance company of 
the conditions of the surplus law, and the thorough examination given 
it by its officers, render the following statement of the results of their 
experience and observation of interest to all connected with insurance, 
whether as insurers or insured : : 


When at the end of 1872, Superintendent Chapman became the head 
of the insurance department of the state ot New York; he found one 
hundred insurance com pan:es (more than one-fourth of them being of 
his own state) in the hands of receivers in bankruptcy, in consequence 
of the fires in Chicago in October, 1871, and in Boston in November, 
1872. Tneir policyholders, who had become claimants for losses sus- 
tained, and who felt the need of promp' payment as never before, were 
wai'ing, with what patience they could bring into exercise, for payment 
of the amcunts they hoped some day to recover from the bankrupt es- 
tates. While wailing they were obliged to witness the wasting away 
of those estates ; to see some of the assets become utterly worthless, 
and the remainder subjected to large legal expenses, incluc ing receiver's 
charges, and, finally, to see, without being able to prevent, the coming 
in of new claims upon what was left, for property afterwards burned 
under outstanding uncancelled policies. 

Holders of the policies of such companies, upon property not burned, 
were hastily seeking and paying for new and someumes doub:tul insur- 
ance, and were waiting the payment by receivers of the amounts due 
to them from the bankrupt compames for unearned premiums. Some 
of such policyholders had sustained losses after the great fires and 
betore they could obtain other insurance, and sometimes even before 
they knew of the failures of the companies whose policies they held, 
and they too, were waiting like the earlier losers in the hope ot getting, 
at some time, some share of the amount they had expected to receive. 

Others of such policyholders on account of the adifficul:y of ob:ain- 
ing new insurance at satisfactory rates, still clung to the insuffic ent 
policies they held where they believed them good for one-half to three- 
quarters of the amount insured, and while themselves inadequately 
protected, their course served yet further to encumber and embarrass 
the adjustments with policyholders who hai become claimants for 
losses already sustained. 

The superintendent recogaized that there were serious hindrances 
to closing promptly the es.ates of bankrupt companies on account 
of their outstanding insurance contracts, which extended trom one 
day to five years from the date of the conflagration. He also knew 
that the companies were possessed of assets to a material amount, 
which, though of substantial value to a company in business, be- 
came valueless to iis creditors as soon as it teil into bankruptcy. 
He tound many other companies of his own and of other states, 
seriously weakened by those great fires, and appreciated the fact that 
there existed a great and excusable reluctance on the part of their 
stockholders to make new contnbutions to their diminished funds. 
He also found a deficiency of insurance capi:al for the protection of 
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places of considerable size, and discovered that many companies, on 
account of the consequent demand for insurance, were rashly assuming 
such excessive amounts of risks, in limited areas, as to make their 
policies essentially worthless in the event of a conflagration of moder- 
ate magnitude. He also knew that there was an increasing probability, 
growing out of the modern construction of buildings, of other great 
fires occurring in large towns and cities. 

But for these facts the Safety Fund law would never have had an 
existence. They led the superintendent to desire a remedy for such of 
these evils as were remediable, and hence, the introduction of the sub- 
ject in his first annual report, anc of a bill in the Assembly then in ses- 
sion, which passed that body, but which never reached a vote in the 
Senate. 

They led him the next year, when he found that not a single bank- 
rupt insurance estate was yet closed, although the Boston fire was a 
year-and-a-quarter old, and that of Chicago was nearly twice as old, to 
a more earnest presentation of the measure in his annual report and 
to the introduction of the bill which passed the legislature of that 
year. 

That law is capable of securing every desirable relief in the case of 
great fires, so far as the insurance of them is concerned, erceP/ing one 
only, and that is beyond complete remecly if the fire be but sufficiently 
extended. Property can not afford to pay premiums great enough to 
justify the creation of so large an amount of insurance capital as to 
make it certazu that when a city burns, losses will be paid in full. This 
will be better understood when it is stated that the dry goods districts 
of the city of New York contain combustible property in merchandise 
and buildings to a value at least three times as great as all of the cash 
capita!s of all the companies of this state, and of ail the companies repre- 
sented here from other states and countries. That district covers but 
a half mile square. Chicago burned over four square miles, or say six- 
teen times as great an area. This law will, however, give greater se- 
curity, in proportion to the amount permitted to be insured than any 
other insurance law requires, and companies acting under it will give 
to their policyholders, and to the community, great advantages. Such 
companies will, in the event of a large conflagration, pry greater sums 
to their loss claimants than they could otherwise pay, avoiding ail 
shrinkages, legal costs, receiver’s charges, impairment by later losses, 
and all delays in payment. 

They will protect, promptly and amptly, policyholders not involved in 
the great fire, relieving them trom all apprehensions as to their insur- 
ance and keeping them from be:ng an incumbrance upon, and a 
cause of delayed payments to, the burned policyholders. They will 
secure continued tacilitics for insurance to the community, however 
great the fire may be, and their action will tend to the creation, in 
a safe manner, of an insurance protection more nearly proportioned 
to the necessities of the commerce of large cities. A general submis- 
sion to the law wouid tend to secure greater integrity in annual state- 
ments to the insurance departments respecting unearned premiums, 
outstanding losses, and in other important respects. It would lead to 
greater conservatism of action in all respects in the conduct of the busi- 
ness of insurance. It would secure to insurance agents the continuance 
of their hard-won business, though a city should be burned over. 

To the company for its consent to accept seven per cent per annum 
upon its capital and earned money instead of dividing, at least forty 
per cent greater dividends, as it could under other laws, it secures its 
relations to its customers, its agents, and its business, in case of the 
occurrence of a great conflagration. This value is contingent, but is 
liable to be very great, fully justifying submission to the restraints of 
the law, if not making it an imperative duty to do so when the ultimate 
interests of the stockholders are considered. That such submission 
will meet with certain recognition and recompense from property-hold- 
ers cannot be doubted. 

The first company to submit to the Safety Fund law was the Conti- 
nental company. The directors and stockholders of the company are not 
only stockholders, but are largely interested as property-owners, and in 
mercantile pursuits, and they have hence studied the new law in all of 
its relations. One of its directors, when connected with another insur- 
ance company, learned at the New York fire of 1845 the need of in- 
increased strength for the companies, and induced the directors of that 
company to adopt such regulations respecting dividends as should com- 
pel a constant increase in its net reserve, and providing that dividends 
should increase only as the reserve also increased. At that time insur- 
ance departments were unknown; conservative insurance laws had 
scarce an existence, and if companies regarded the rights of their in- 
sured in this respect, it was because, in a high sense, they were a law 
unto themselves. The Continental, with the purpose of making itself 
strong for its policyholders, placed in its charter, when the company was 
formed in 1852, the right to conduct its business upon what was after- 
wards known as the participation plan, Under this it paid to its poli- 
cyholders nearly $1,000,000 on redeemed scrip issues, and when the 
Chicago fire of Oct. 8, 1871, came, and the prairie fires of the same 
day came also, it had a still larger sum to assist in filling that frightful 
chasm which required the payment of more than three and a quarter 





times its capital ; but which—an unprecedented feat in insurance his- 
tory—it paid and stzl/ lived. On the 12th day of that October, and 
before the ashes of that conflagration had grown cold, the board of 
directors of the company had determined to double its capital, and, 
before they adjourned, they made it certain that this would be done by 
subscribing for the whole sum. The entire subscription received 
for that $500,000 of additional capital exceeded a million and a 
quarter. 

Boston’s burning, November 9, 1872, which cost the company 
$500,000, came too soon to permit an accumulation <f surplus to meet 
the entire loss, and when the board of directors met onthe 13th of that 
month, they did not, as they might have done, abandon the business, or 
continue it upon a reduced capital, but they promptly determined to pay 
in an additional $400,000, and confirmed their votes by subscribing for 
the whole sum before they left the place of meeting ; but again their 
action was thoroughly endorsed by the stockholders, and more than a 
million was subscribed when but $400,000 could be received. That the 
directors of the Continental company should be amongst the earliest to 
adopt any action that tended to solidity and conservatism is no longer a 
matter of surprise to its officers; and it is confidently believed that the 
course pursued in submitting to this law surpasses what they have 
heretofore done for the better protection of their insured, and for the 
ultimate and permanent advantage of the company. 

The Williamsburgh City and the Standard insurance companies sub- 
sequently accepted the conditions of the law, and these comprise all 
which, up to this time, have done so. 





REPORTS. 


INSURANCE IN KENTUCKY. 


USTAVUS W. SMITH, the retiring Insurance Commissioner for 

J the State of Kentucky, issued his annual report under date of 
December 31, 1875. The general insurance laws of that state have 
been in operation five years and the result of their improvement has 
been in the main satisfactory, though the commissioner suggests 
that they need revision in many important particulars. “ The com- 
panies,” he says, “‘complain that they are taxed too heavily on 
their gross premiums; in this I think they are right. They also 
complain that they are required to pay too much for agents’ licen- 





ses—particularly as these fees go to the Auditor for his own use. 
They also complain of the fees they have to pay for agents’ licenses in 
the cities and towns in this state. There is undoubtedly some reason 
for these complaints, and when the companies are, in addition, assessed 
at the end of the year to provide for the expenses of state supervision, 
their previous discontent is visited upon this office.” The premiums 
paid yearly to insurance companies by citizens of Kentucky are esti- 
mated by Mr. Smith at largely over two millions of dollars. Following 
are the portions of the report referring to the registery of policies, 
and to the conflict between the Bureau and the “ Co-operative ’’ com- 
panies and “ societies infesting the state:”’ 


There has been a great deal of correspondence between some of the 
life companies and this office in regard to the registry of policies re- 
quired by law to be filed here. The life companies have all complied 
with this clause of the law—some of them very reluctantly. 

The net values of policies in force in a life insurance company, in a 
few years from the commencement of business, form a very large pro- 
portion of the liabilities. 

The state of Kentueky accepts the regular legal certificate of the 
commissioner of the state under whose authority a company is organ- 
ized as prima facze evidence of the net value of the policies in force; 
but the registry of policies is required to be filed in the office of the 
insurance commissioner, in order that he may have the data on which 
to form an opinion in regard to this great element in the business of 
a life company, investigate the matter, and, when there is an indication 
of error, have the liability of the company on account of its policies in 
force correctly computed in his own office. 

This investigation and computation has been made here in all cases 
that seemed to require it ; but when the company has furnished a cer- 
tificate from its own state, no charge has been made for valuing the 
policies of that company in the Kentucky office. 

It is not, however, considered expedient or proper that a life insur- 
ance company should be required to file a registry of its policies in a 
state that has not a regularly organized effective insurance department 
or bureau, and makes no practical use of these lists after they are fur- 
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nished. The number of states that have as yet provided by law for 
such offices, intended, without availing of “ outside’’ help, to thoroughly 
investigate life policy registers and accurately compute the liability there- 
on, is very few. 

Under the law it is the net, and not the gross, valuation of life poli- 
cies that is made the standard by which to determine whether a com- 
pany shall or shall not be permitted to continue issuing new policies in 
this state. This requirement has been rigidly adhered to; but some of 
the companies have objected, and earnestly protested against it. This 
method of net valuations requires that the gross uncollected premiums 
be reduced to net before being admitted as assets. This has been vio- 
lently opposed by some companies. 

The requirement that each company shall furnish with its annual 
statement a “ balance sheet’ of the business of the year, taking as a 
basis of the assets on hand at the beginning of the year, has caused 
more discontent on the part of insurance companies than any other one 
subject of difference under the law between them and _ this office—not 
excepting the much-talked-of assessments. 

The regularly organized insurance companies of this state have, in 
very nearly all cases, cheerfully complied with the law and with the 
requirements of this office. Of these, the fire insurance companies 
were all examined within the past three months, and their condition 
found satisfactory. All matters of any irregularity have been brought 
to the attention of the respective companies, and have been or are 
being corrected. Full detailed reports of the examiners, and the action 
taken thereon, are on file in this office. The last examination of the 
only regularly organized life insurance company of this state—the 
Southern Mutual, of Louisviille—was made last year by the commis- 
sioner, and its affairs found in good sound condition. 

There are in this state quite a number of co-operative companies, as 
they are usually styled, both fire and lite. My attention was several 
years since called to three of these (fire) companies located in Louis- 
ville. I was urged by officers and agents of the regular companics 
doing business in that city, to have these companies stopped or force 
them to comply with the general insurance laws. The attorney-gereral 
looked into the matter, brought suit in the Circuit court here, 
gained two cf the cases and lost one. They were all three carried to 
the Court of Appeals and there decided against the state. These suits 
cost this bureau very heavily. 

The semi-benevolent brotherhoods, that claim to furnish life insur- 
ance at less price than can be done by regular companies, and do this 
by collecting voluntary contributions after the death of the insured, are 
quite numerous in this state. At various times efforts have been made 
to get at some sort of understanding of their business. The legislature, 
since 1870, have granted several special charters to co-operative insti- 
tutions, and aiter the issue of the trials in the three cases above referred 
to, | had almost concluded that there was no practical use in troubling 
this office further about co-operative insurance companies organized by 
authority of this state. But on the 29th of October last, the secretary 
of a newly organized institution of this character at Maysville, under 
the title of “‘ Kentucky Mutual Benefit Association,” on the plan of the 
‘‘ Masonic Mutual,” asked of this office, ‘whether this institution for 
which I got a charter given to us by our county judge does have any 
more to do with your bureau than tne Masonic, Odd Fellows, Firemen, 
or similar institutions incorporated under the general statutes of Ken- 
tucky.” 

The papers in this case was submitted to Hon. Thos. E. Moss, attor- 
ney-general. The following is a copy of his opinion : 

“Yours this date, inclosing letter of Mr. R. Albert to Mr. W. 8S. 
Smith, deputy insurance commissioner, and ‘printed slips giving char- 
ter’ of ‘Kentucky Mutual Benefit Association of Maysville,’ received. 
This publication does not comply with the law. There can be little 
doubt but that the object of the Association is to furnish life policies 
and to do an insurance business. Ido not think the Association may 
escape the duties imposed by law on life insurance companies by saying, 
‘The object of the incorporation is to provide a fund for the benefit of 
the heirs of deceased members by assessments upon the surviving 
members.’ Initiation fees and annual dues are nothing more or less 
than premiums. A policy may be ca//eda ‘certificate’ without in any 
manner changing the legal obligations of the insured and insurer. 
My opiinon is, that this Association is doing, or seeks to do, an insur- 
ance business within the purview of the laws of Kentucky, and should 
comply therewith. I will not suggest your duty, believing that you 
know it, and will certainly perform it.”’ 

A copy of this opinion was immediately forwarded to the president 
of the Kentucky Mutual Benefit Association at Maysville, and he was 
notified that the company must cease insuring lives of people of this 
state until it had complied with the requirements of the general life 
insurance law, approved March 12, 1870. 

A similar notice, with a copy of the opinion of the attorney-general, 
was sent to the Kentucky Odd Fellows’ Life insurance company, Glas- 
gow; tothe Masonic Mutual Benefit Association, Maysville; to the 
Kentucky Mutual Benefit Association of Physicians, Louisville ; and to 
the Mutual Benefit Association, West Virginia Conference, Ashiand. 








These five companies were all organized since the passage of the gen- 
eral insurance laws. 

The following co-operative companies were organized by authority 
granted previous to the enactment of these laws, and they have been 
required to make a statement of their business and condition, viz : the 
Odd Fellows’ Mutual Assurance Association, Louisville; the First 
German Mutual Life insurance company, Louisville; and the Kentucky 
Masonic Mutual Life insurance company, Bowling Green. 

In addition to what has been said in previous reports from this office 
in regard to co-operative life insurance, attention is called to section 29 
of Michigan act of 1871, and its re-enactment with amendments in 1872. 
If the present insurance laws of this state are found inadequate in refer- 
ence to co-operative insurance, it is recommended that the principles of 
section 29 of the Michigan act be distinctly incorporated in the laws of 
this state. : 

No co-operative company organized by authority other than that of 
this state has been permitted to do business here. But this office has 
not been able to entirely prevent clandestine insurance in Kentucky by 
irresponsible parties that cross the Obio at Covington, Newport, Louis- 
ville, and other cities on the border. Several such parties have been 
tried, and one is now being prosecuted by ths attorney-general. 

The regularly authorized insurance companies, both life and_ fire, 
doing business in this state, have complied with the law, and are be- 
lieved to be sound and entitled to confidence. 

In addition to the regular companies and the co-operatives before 
referred to, “* The German Mutual insurance company, of Covington,” 
was chartered by the legislature at its last session. This is referred to 
at some length in my last annual report, and is believed to be the only 
instance in which an insurance company has, by specific enactment, 
been exempted from compliance with “ all existing laws of this state in 
relation to insurance companies.” 


The following is that portion of Governor McCreary’s first message 
relating to the insurance interests of Kentucky : 


Insurance is a subject of great importance to the people of Ken- 
tucky. The interests of widows and orphans are involved in the 
solvency and good management of the various insurance companies 
doing business in this state. They are trustees of the hard earnings 
of thousands of honest hard-working business men, who by insur- 
ance seek to guard against the loss of their property by fire, and they 
are the agents that fathers, husbands, and brothers expect to support 
and maintain their loved ones when death shall have deprived them of 
their natural supporters and protectors. The large proportion the 
business has assumed, and its rapidly increasing importance, demand 
proper legislation and calm consideration from you; and it is an inter- 
esting proof of the safety of this business that the solvent companies 
zealously solicit legislative supervision as an aid to their success and a 
protection against the unequal and improper competition of spurious 
companies. 

The insurance bureau of Kentucky was organized in June, 1870, un- 
der an act approved in March previous, and the injury sustained by 
many persons on account of the failure of spurious companies prior to 
that time proved how necessary it was to have state surveillance over 
these companies. 

The number of insurance companies regularly authorized to do busi- 
ness in Kentucky at present is 124. Of these, 108 are fire and 16 are 
life companies. One of the life and fourteen of the fire companies are 
organized under the authority of this state; 81 of the fire companies 
are of other states, and thirteen are of foreign countries. In addition 
to these, there are a number of co-operative, semi-benevolent institu- 
tions incorporated by authority of this state, that propose to pay losses 
by voluntary contributions collected after the losses occur. No com- 
pany of this class from any other state or country has been allowed to 
do business here since the passage of the general insurance laws in 
1870. 

The amount insured upon property and lives of the people of this 
state by the regularly organized companies, so far as reported to the 
commissioner on the 31st of December, 1874, was $100,720,124. Pre- 
miums paid that year, $2,364,201 ; losses paid in Kentucky that year, 
$829, 583. 

This immense business is required to be watched and guarded without 
any expense to the state ; for the law provides that “ the state shall not 
be responsible for the expense of the establishment and the future man- 
agement of the insurance bureau, but the same shall be provided for and 
paid by the fees and allowances named by the act ;” and if there is any 
deficiency the insurance commissioner is authorized to assess an equal 
amount upon each insurance company doing business in this state to 
detray the expenses of the bureau. The force employed in the insur- 
ance bureau is the commissioner, deputy commisioner, book-keeper 
and one clerk. 

The work was heavier and the details more elaborate when the 
bureau was first established, and therefore, from the time of its organi- 
zation in June, 1870, to the end of the fiscal year, October 10, 1871, the 
expense amounted to $25,609.49. The work has now decreased, and 
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the efficiency of the clerks has increased, and a smaller number can 
attend to the business. so that the expense of the insurance bureau for 
the last year was $13,641.66. which has nearly all been paid by the fees 
coliected by the bureau during the last fiscal year amounting to 
$6.390,51, and the assessment upon the companies amounting to 
$7.251.15. We have only to compare this expense with the latest offi- 
cial reports of the expenses of insurance departments in other states 
to prove that in Kentucky this new department has been well man- 
aged. 





INSURANCE IN KANSAS. 

RRIN T. WELCH, superintendent of insurance in the state of 
() Kansas, in his supplemental fifth annual report, reports the 
rece:pts of the department for the past year $12,679.96, and the ex- 
penses $4,476.20. Mr. Welch makes the following statements and 
recommendations in reference to the reduction of the taxes levied on 
the insurance companies : 


From the organization of the department to Dec. 31, 1874, the super- 
intendent had paid to the state treasurer, to be credited to the school 
fund, $9.700; to the same fund in 1875, $3,800; total to school fund 
since organization of the department, $13.500. There is now unappro- 
priated in the state treasury, credited to the insurance fund, $10,415.28, 
which should be disposed of by the present legislature. 

The income of this department for the past year was $1,255.21 more 
than the average income for the previous three years, and the expenses 
for the last year were reduced $2,059.61, compared with the average 
for the same time. 


State taxes collected in this state for the year 1874--....--.-------.--- 
Insurance premiums paid in this state in the year 1874. ...----- 





State taxes in excess of insurance premiums.-......----- ealedalmatatah pada aout $29,805.64 


Of the seventy-eight insurance companies authorized by this depart- 
ment in the year 1875 to transact business in this state, | have yet to 
learn of any of that number unable to meet all legal liabilities. 

It is unnecessary for me to call attention to the fact, that the receipts 
of this department for the past year are little short of three times the 
expenses. And undoubtedly all are aware that fees paid by insurance 
companies to states are of the nature of taxes and duties, and that the 
insured, like the consumer, have them to pay. Insurance companies, 
under the present law, are required to pay : 


er ee NIE CRINGE ooo coos 5s en bbeusniccsuneensewensuasesceeceuessess $55.00 
For filing annual statement....-...  -....-- salad kdchab iets datkcn wat distinc indies a dial aseondanias 50.03 
For State scho>l fund -.- Se isete sea yn edb tee Seinulinned- bows baled Mei ca care keiicwieh 50.00 
le EEO GNI oi das cas. weceekeeccebctconeie dcr cddcdsasaucsemmedebed. cn 2.00 


Without leaving this depirtment an expense to the state, the fees 
might be, and | think should be, reduced to— 


For filing and examining charter_.......-...--.- inch cha rbsacew dene ates Abaeaeas uae $25 00 
For filing annual statement ....................... Gta 1 Pes Pee ae ee aes 23.00 
For each agent’s license.....-...--- Eee rae nee ee Pen ey tar re eee 200 


Should the legislature fail to agree with my views upon this matter of 
fees, on accuunt of the reduction of the revenue of this department, | 
would, in order to more equitab'y equalize and distribute the burdens 
upon the insurance ccmpanies 1n proportion to the benefits derived from 
doing business in this state, recommend that the tees be reduced as 
above, and to make up for the deficiency caused by such reduction, levy 
and collect trom eich fire insurance company two and one-half or three 
per cent ot the difference remaining, after deducting from the prem:- 
ums received in this state each caiendar year the losses actually paid in 
this state during the same time, and that such fees and per cent be in 
lieu of ail other fees or licenses 1n this state, 





INSURANCE IN MINNESOTA. 
OLLOWING is the portion of the message of C. K. Davis, the 
retiring governor of Minnesota, relating to insurance interests in 
the state: 

It appears from the report of the insurance commissioner that the 
number of fire, marine and fire, ard marine companies author.zed to 
transact business in this state on the first day of May, 1875, was eighty. 
Of this number two were Minnesota companies; sixty-seven were 
organized under the laws of other states of the Union; eleven were 
from foreign countries. 


The aggregate assets of all these companies is..........--..-.-.-.-- $85 ,050,176.34 
Phew ugzregate reinsurance reserve is .... .......-....<.<.-2<.5---5- 30,907,087.37 
Their aggrez.te su-plus as to policyhclders is............----..-- --- 48,729,t 28.19 
Agzregate premiums received Was... . ...<..0< 20cc ccc ccc ccccccce ce 59.552.823.23 


PE io Tor adal ca uacuecbed tuadece ceeeawedicaide 2 556475359-47 








Their transactions in Minnesota for the year 1874, give the following 
result : 


SN aa ie uivaniellcaaee $60,842,209.00 
EE INNOONE ono suc ccndo ca ccdwdeme maureen en sses meeeeeee hers 940, ' 37.67 
DNINEIN eous oh aa cars <apteine eh ad aboviorucds aNd oe arae TENE eema laa 251,357-77 
RAE TON aco o naan cnedeiwilaweessonucusonie Sa apie aus 247,712,60 


The commissioner recommends that no change be made in the stat- 
utes by which the minimum amount of paid-up capi'al is fixed at two 
hundred thcusand dollars in order to enable a company to transact bus- 
iness in this state. 

The act of 1873 authorized the service of original process in suits 
against a company upon the insurance commissioner or upon an agent 
of the company named by it. This law was afterwards so amended, as 
to the American compinies, as to omit the requirement of service upon 
the commissioner. That officer states in his report that cases have 
arisen where agents have removed from the state, or died, thereby 
causing delay and difficulties to suitors seeking legal redress. He re- 
comment's that the provisions of the act of 1873 be restored to the ex- 
tent at least of allowing service of process upon the commissioner in 
cases such as he has referred to. 

The commissioner advocates the enactment of a law in this state 
similar to what is known as the New York surplus law, providing for 
the creation and maintenance of surplus or safety funds by fire insur- 
ance companies, for the greater security of policyholders, in cases of 
extraordinary conflagrations. This law is intended to better secure, 
not alone theinterests of policyholders whose property is burned, but 
also the interests of that large class of policyholders whose property has 
not been burned, but who have purchased insurance and are entitled to 
receive it, or a return of the unearned premiums in case of a failure on 
the part of the companies, from any cause, to carry out its contracts. 
The importance of any legislation which will enhance the security of 
policyholders is at once apparent. The grounds upon which the 
commissioner’s recommendation is based are fully set forth in 
his report. The subject is respectfully commended to your considera- 
tion. 

The number of life insurance policies issued in Minnesota during the 
year covered by this report was 3.588. The amount insured thereby 
was $6,053,259, for which the premiums collected were $497," 04.26. 
The amount of losses paid was $201,797.46. 

The commissioner renews his recommendation that the law estab- 
lishing the standard of reserve be changed from six per cent to four 
and one-half per cent interest, in conformity with the action of nearly 
all the other states. 

Governor Pillsbury in his inaugural message says : 

The merging of the office of railroad and insurance commissioner has 
been suggested, but | am satisfied that the intricate and technical nature 
of the duties required of an officer charged with the supervision of in- 
surance interests, demanding, as their proper performance does, the 
knowledge and skill of an expert, and the time necessary for proficiency 
in either office, renders the combination of the two offices impracticable. 
The usefulness of the insurance department as a protection aga nst the 
inroads of irresponsible companies, and the losses they inflict has 
already been exemplified, while at the same time it is a source of rev- 
enue to the state rather than a burden upon its treasury. The office of 
the railroad commissioner, as at present constituted, is not of sufficient 
benefit or importance to justify its cost. 





COMMUNICATIONS. 


NET VALUATIONS AGAIN—A REVIEW OF THE CRITI- 

CISM OF MR. 1. W. WARD, BY HENRY W. SMITH. 

To THE EDITOR OF THE SPECTATOR: 

IN a contribution to the December number of THE SPECTATOR I endeavored 
to show that the net system of valuations was nota fair rule by which to test the 
sulvency of life insurance compinies. I also contended that the liabili y under 
every policy should be compu'ed separately and due weight given to every con- 
dition of the contract, and that ample allowance should be mide for expenses and 
contingencies. ‘Upon examining the January number, I was not a little sur- 
prised to find that your old and estimable correspondent, Mr. I. W. Ward, had 
to my conclusions. As the question involved is funda- 


‘‘ filed his exceptions” 
mental and second in impor ance to no other suggested by the practice of life 
underwriting, I will briefly examine his criticism. 

At the outset I find the following remarkable sen‘ence: ‘‘ Now, if Mr. Smith 
will review his mathematical argument * * * I think that he will find it diffi- 
cult to account for the mistakes he has made in his illustrations."" The critic 
evidéntiv concludes thit I have either made a gross blunder or have inten- 
tionally endeavored to deceive tne public. In all argumentative discussions good 
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faith towards the parties addressed demands that the issues of fact and the pro- 
cesses of reasoning by which conclusions are reached by one’s opponent should be 
clearly stated and fairly discussed. If the reader will place Mr. Ward's comments 
in juxtaposition to the paragraph he criticises it will be easy to judge whether or 
not the issue has been squarely met. (See THE SPECTATOR, Vol. XV., page 
659, and Vol. XVI., page 26 ) 

If the reader will exam:ne the paragraphs in question he will find: 

First. That in my illustrations I referred to three policies, viz. : one with a net 
premium of $19 123, one with a gross premium of $20.85, and one with a gross 
premium of $28.77. Mr. Ward says: 
which, ‘* besides paying what is assumed to be sufficient for working expenses, one 
policy pays a net premium of $19.123, and the o her pays annually $27.04." As no 
provision was made for expens-s upon the first of the policies reterred to, and 
as my argument required the use of three policies instead of two, I submit that 
his representations of our s:atements in this matter are incorrect. 


‘*Mr. Smith supposes two policies,” in 


Second. That, for the purposes of argument, I found it desirable to give five 
results, viz. : 

The value of a policy by net premiums ; 

The value of a policy in which the gross premium of $28.77 was abated $1.73 
for expenses ; 

The value of a policy in which the gross premium of $20.85 was abated $1.7 
for expenses ; 

The value of a policy in which the gross premium of $28.77 was abated $9.65 
for expenses, and 

The value of a policy in which the gross premium of $20.85 was abated $9.65 
for expenses. 

Mr. Ward refers to only two of these policies, and from his statements it would 
be impossible to get a clear idea of the views I advanced. 

Third. Mr. Ward says, that ‘‘ The rule which Mr. Smith gives for valuing 
policies is the rule in general use.'’ Now I gave no general rule for valuing policies, 
but I did give a specific rule for valuing an ordinary lite poiicy by net annual 
The rule was only applied to the illustration in which the net premium 
was $19,123. Mr. Ward assumes that it was applied to two policies instead of one. 
It will be observed that four policies were valued by what I termed a “‘ similar 
method " on which the gross premium was abated, $1.73, in two cases, and $9.65 
The effective premiums thus obtained were substituted for the 


premiums. 


in the other two. 
net premiums, and upon the premises assumed, correct results were given. I also 
observe that no notice is taken of the fact that one value of $240 02 is given 
while the net value is $129.01—a significant omission under the circumstances. 
Were these important modifications of.our statement due to thoughtlessness or 
design ? 

Fourth. That the intent of the paragraphs in the December number of THE 
SPECTATOR, to which I have referred, was to show that the system of net valua- 
tions made an irequitable and unjust apportionment for expenses on policies where 
the premiums were widely different. The critic does not refer to this matter. He dees 
not show why, if $1.73 is sufficient to cover the expense of a policy in one com- 
pany, it is not sufficient for a similar policy in another company, and why if $9 65 
is required for expenses in one case, it is not needful in the other. As usual he 
evades the issue. 

Perhaps an inquiry in regard to the views of Mr. Ward may not be uninterest- 
ing. It is fortunate that he has given a clear expression of his opinions. He 
say S$; 

Now, I hold that a company is solvent only when it has in actual possession 
assets equal to its present liab.lities. Present liabilities are existing ficts. Future 
premiums, as to their rea.iza ion, are con ing-nt facts. To declare a company 
whose assets, in actual possession, are less than its present liabilities, solvent be- 
cause of its prospective realization of future premiums, is a proposition to meet an 
ac ually existing fact by a non-existing-contingent fact. This 1s just what a gross 
valuation, as a test of solvency, does. 


The ques‘ion arises as to what the present liabilities of a company are. The 
rule (which Mr. Ward says I stated correctly) tells us. Itis the present value of 
ail future dea’h claims or the net single premium. Hence, upon a life policy issued 
at the age of 37, with equal annual premiums, eich of $28.77, payable till death, 
the company must hold, the instant the contract is made, the mod-st sum of 
$307.51, or nearly eleven times as much as the premium received, and between 
seven and eight times as much as the first year's premium of $106 upon a ten-year 
endowment policy by equal annual premiums. This must be true, for Mr. Ward 
says distinctly and emphatically that ‘‘ To declare a company whose assets, in 
actual possession, are less than its present liabilities, solvent because of its pros- 
pective realization of future premiums, is a proposition to meet an actually exist- 
ing fact by a non-existing con‘ingent fact.'’ (Although I am puzzled to know 
what sort of a thing a non-existing contingent fact is.) Experts who presume, 
because the liability of a company is dependent upon the prompt payment 
of future premiums, to offset such liability by any portion of the present value of 
such premiums are fast driving the institutions with they are con- 
nected into bankruptcy. For every $100,000 of first year’s premiums received 
nearly $1,000,000 of liability must be assumed. This is a ‘‘ big gap to bridge,” 
and I know of but two ways by which it can be done—either to get the Messrs. 
Rothschild to put up th-ir whole fortune as capital stock, or to establi-h a manu- 
factory of bogus securities which will throw the little shop managed by poor 


which 








French, the prison-caged ex-secretary of the defunct Palisade Fire Insurance Com- 
pany, far into the shade. 

I am now willing to consider the conclusions reached by Mr. Ward, a courtesy 
which he failed to extend to me. That there may be no mistake I quote his own 
words: 


I have now presented, I think, two good reasons why the above policies should 
be charged the same re-insurance fund. First, that the two policies may stand on 
precisely the same footing in regard to present solvency. Second, that managers 
may hve no encouragement to resort to extravagant expenses, in the hope that 
the evils of the past mey be covered up by the promises of the future. 


I agree that both policies should stand upon precisely the same footing as re- 
gards present solvency. Now, what is solvency as usually understood ? It is the 
ability to meet with reasonable certainty all obligations as they mature. In a 
life insurance company a uniform premium usually insures a constantly increas- 
ing risk. In ende:voring to tell the reader 
in respect to the proper method by which this reserve should be computed, 
the critic seems to have become a little confused. In one paragraph he ac- 
cepts the system of net valuations, and in another he is under the impression 
that the net single premium must be held upon all policies, as ‘‘ the prospective 
realization of future premiums"’ is not entitled to consideration. I will again 
examine the problem, with the view of ascertaining, if possible, the equitable 
method of determining a company's solvency, and of placing upon substan. 
tially the same mathematical footing policies with widely different rates of pre- 
mium, but which are in every other respect similar. Taking the American Experi- 
ience Table of Mortality, with interest at four and one-half per cent, as a basis, I 
will use in my illustrations the policies to which reference has already been made— 
the one with a premium of $20.85 and the other with a premium of $28 77, the age 
of issue in both cases being 37 years. _ Each of these contracts provides : 

1 That the sum of $1,000 shall be paid at death in consideration of the prompt 
payment of the premium at the beginning of every year during life. 

2. That in the event of the failure to pay the premiums on the day they become 
due, the policies become null and void and all payments be forfeited to the 


Hence the necessity of a reserve. 


company. 

The liability assumed in each of these cases is the present value of all contribu- 
iions toward death claims that the policies may be called upon to make, or the net 
single premium. As this liability is conditioned upon the prompt payment of all 
premiums as they become due, the company is justified after making due allowance 
for expenses and contingencies, in charging against such liability the present 
value of sums yet to be paid, where such present value does not exceed the liability 
The principle involved is the same that a banker, 
whose bills receivable are all absolutely secured, would use in determining whether 
or not he was in a solvent condition. He would charge himself with the present 
value of all that he owes, and would credit himself with the property on hand and 
the present value of the various amounts due him, less the cost of collection, and 
would strike a balance. Can we notina similar manner place the policies in 
question upon the same footing? This involves the same ratio for expenses and 
contingencies, for, otherwise, an unjust discrimination would be made. ‘This, for 
convenience, I will assume to be one-sixth of the premiums paid, as this is not 
only the per cent named in the statute of the state of New York, but it is also about 
the average experience of American companies. At the end often years the 
account with each policy will be as follows : 


against which it is charged. 








Pi WU REE OE nin cnendiiasee ripe nsecnnerenenen di tiinpeeneeketombinn ends $20.85 
Effective premium .... ~~~. .202 once 200 cons cone cone we ce cece cecccecenceccccccccccsces 17,375 
D+. To present value of future death claims EE CERES SEE ae ee ae LAE < $396.85 
Cr. By present value future effective premiums........-.-.-.-.------------ $243.38 
By Cash SOQueted 60 eNRN6R. oo. ccc cccesncccccccteussnscesscossenvssesce 153-47 
_ 396.85 
sek ER CIO CEs 6 0 ids nmkinnsceddivenenecesnccennsaveneneee ikdeechibindeabaab sae $28.77 
EGective Premium ..... 2... cccccocc ececceccceneccconccesenucccceseveccecousseccececs 23,975 
Dr. To present value of future death Claims... ..0< cance ccccccesccccseeseecesecsss $396.85 
Cr. By present value of future effective premiums.-.............--.----.--- $332.31 
ae CNTs SE OO WIN re nnndse ss tiscnsdicesebiedeciniebesaeciaes 64.54 
i 396.85 


The advocate of net valuations as a test of solvency says: ‘‘ It makes no differ- 
ence if you do receive an effective premium of $17,375 in one instance and $23,975 
in the other. I assume, regardless of all the facts in the case, that you will receive 
on each policy at the commencement of every year if it is continued in force, the 
sum of $19,123, never more or less, and will accordingly charge against each con- 
tract a reserve of $129.01." The result of this empiricism is that one policy 
is allowed to go with a deficiency of $24.86, while an overcharge of 
$64.48 is made upon the other. The question at issue is whether the resources 
of a company shall be recognized exactly as they exist, or whether they shall, con- 
trary to all good business usage, be assumed as an arbitrary amount which may or 
may not be sufficient to enable the company to fulfil its contracts as they matures 

If the assured has the right to discontinue his payment of premiums and take 
either a paid-up policy, surrender value, or extension of insurance, such rights must 
be considered in determining the necessary reserve. 

In regard to the other conclusion reached by Mr. Ward, I would say that he has 
overlooked the fact that the system I have suggested may compel companies to 
hold reserves considerably in excess of what is usually termed the net value, as is 
the case with the first of the preceding illustrations. It is our impression that to 
pay expenses and cost of insurance for ten years out of ten premiums of $20.85 and 
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to hold $153.87, requires much greater economy than to hold $129.01. This ob- 
jection, however, is a side issue and has no direct bearing upon the main question 
under consideration. 


NEw YORK, January 27, 1876. HENRY W. SMITH. 


UNOCCUPIED DWELLINGS—IJS VACANCY AN ADDI- 
TIONAL HAZARD? 
To THE EDITOR OF THE SPECTATOR: 

From the fact that nearly every company has a vacancy clause in its policy— 
providing that it shall be rendered void by unoccupancy, either at once or after a 
stated number of days—it would seem that it is generally thought that such a 
condition of things increases the hazard. Yet it is a singular fact that in practice 
there is a diversity of opinion among companies. Some refuse to give permission 
for vacancy and direct the cancellation of policies upon such a contingency ; others 
give permission for a nominal extra premium, and still others not only give the 
permit, but insure vacant dwellings at minimum rates, and that, too, indiscrimin- 
ately. Some of these latter companies give policies on tenant property ‘‘ covering 
all times of vacancy in changing or procuring tenants.”’ 

The question is becoming a serious one of late ; for inquiry of any secretary or 
general adjuster will verify the statement that the loss on unoccupied property 
is greatly on the increase, and in the case of companies doing exclusively or prin- 
cipally a dwelling-house business this increase is a very serious matter. 

There are reasons for this in the dullness of the times, the partial or entire sus- 
pension of manufactories and contraction of business of the tenant-supporting 
kind, and particularly in the village and city land speculations of the last ten years, 
and the consequent erection of dweliings beyond the demand for occupancy. It is 
a fact, too, that no spec’es of property can so well be used to defraud insurance 
companies as an uncccupied, unprotected dwelling, nor does any offer stronger 
temptation to the tramp and incendiary. 

Without any general discussion of the subject the average underwriting mind 
will at once see that, as a rule, vacancy is an additional hazard which no company 
can assume without compensation, and is of sufficient importance to be a matter 
of uniform treatment by companies. The company that will indiscriminately 
cover this hazard as a natural incident of the risk does itself and the business an 
injustice, andso does any company when, in its desire to get or retain business, 
it fails to practice what experience teaches. 


GLENS FALLS, N. Y., Zazuary 20, 1876. UNDERWRITER. 


THE EXPENSE OF LIFE INSURANCE. 
COMMENTS ON OBSERVER'S LETTER. 
To THE EpItoR or THE SPECTATOR: 

The business of life insurance has been so frequently and so grossly mis- 
represented in the last few years that one ceases to be surpris:d at any new fals= 
statement which may appear. ‘lhe cost of managing the busiress seems to 
furnish the ignorant with a theme upon which they love to dwell without making 
any effort to understand the nature of the contract upon which expenses arise. 
In THE SPECTATOR for January a correspondent, signing himself OBSERVER, 
furnishes some important considerations on this subject. It may be well to keep 
some of the facts as stated by him before the public long enough to be more fully 
understood than they are likely to be if only once published, or republished, in 
the same form. 

It is customary to consider the expenses paid to be a percentage of the 
premiums received, or of the total income. It is true that the expenses are 
defrayed from these sources, but they do not furnish the basis for determining the 
rate of expenses. The true basis is the present worth of the contract upon 
which the expenses arise. All life insurance contracts are for a future benefit, and 
the present worth of the benefit is the thing upon which the rate of expenses is 
properly assessed or determined. All limited or unearned premiums are less 
than the present worth of the benefit contracted for, which present worth is the net 
single premium on the sum insured. 

To illustrate: Suppose a life policy is issued, at the age of 35, for $1,000. The 
prese:.t worth of this sum is the net single premium, or $340.60, and the annual 
gross premium, about $26.50. If the expenses on this policy are 25 per cent of the 
gross premium, the amount will be $6.63, which, divided by $340.60, gives nine- 
teen one-hundredths of one per cent as the rate of expenses. 

But suppose the policy is issued at the age of 40, its preseat worth, or the net 
single premium, is $381.04, and the annual gro s premium about $31.60. ‘T'wenty- 
five per cent of this is $7.88, which is twenty-six one-hundredths of one per cent. 
But if the insured should die before the second premium falls due, the per cent of 
cost for working expenses on the sum insured and paid to his heirs would, in the 
first case, be less than seven-teuths of one per cent, and in the second case less 
than eight-‘enths of one per cen’. 

In case of death it is fair to consider working expenses a per cent of the sum 
insured, and, in case death does not occur, a per cent of the present worth of that 





sum. Let this be admitted, and the outcry about extravagant expenses must 
cease. No legitimate business is managed at less expense, if the expenses of in- 
surance are measured by the benefit received as the present value of the future 
benefit. The cost of management is a part of the necessary cost of insurance, if 
insurance must seek the people instead of the people seeking insurance. 

‘* Observer,” in his vindication of life insurance management, makes what may 
seem to some to be an unnecessary attack on the cost of fire insurance, He states 
that $10 is the cost on every $100 received in premiums, and that on the average 
$45.60 out of every $100 of premiums is returned in payment of losses. The fact is 
admitted that the business of fire insurance in the United States, taken as a whole, 
has not been a profitable one for the last forty years. Instead of making 54.40 per 
cent of the premiums less commissions paid to agents, in the last forty years, this 
amount has been swept out of existence so far as the average business is concerned. 
And it is with average results that we must deal in these calculations. ‘‘Observer”’ 
admits that no such comparison can be made to go on all fours with justice? This 
is very true. The necessary cost of one class of insurance has no connection with 
the necessary cost of the other. Fire insurance is not on trial, and it is unfair and 
unnecessary to bring charges against it even by implication. Of course intelligent 
insurance men will clearly understand ‘‘ Observer's ’’ argument and comprehend its 
force; but it is in danger of being misunderstood by others. 

The object of the communication under consideration is to show that there is no 
just grounds for finding fault with the cost of managing the life business. i will 
go further; Iam profoundly convinced that taking the entire business of insur- 
ance, in all its different branches, there are no just grounds for objecting to the 
managemrnt of the sound companies in regard to expenses. I have never heard 
or read an argument that seemed to present reasonable cause for complaint. The 
subject was not first mooted by the people, but by the professed friends of insur- 
ance. What was well enough in the strictest sense of the phrase in regard to all 
parties, restless spirits were not willing to let alone. If they could devise some 
method by which all middlemen could be discharged, and the business run on suc- 
cessfully, they would be working to some purpose to effect reduction of expénses. 
These men have been building castles in the air which they may find it very diffi- 
cult to anchor to the earth. 


NEW YORK, Yanuary 15th, 1876. I. W. WARD. 


COMMISSIONS TO AGENTS STILL TOO HIGH. 


I READ carefully and with much interest the article on ‘‘ Expenses of Life Insur- 
ance Management,” in the January number of THE SPECTATOR, and while I was 
much pleased with its general scope, I think there is yet this to be said: that the 
true standard of comparison in any business is not with the thing outside of and 
entirely different from itself, but in part with its own best examples; and certainly 
the wide difference between the extremes in the expense ratio of the several com- 
panies, which meet to make the average, suggests a great room for improvement 
on the part of a large number. I am fully convinced that all of us are paying 
higher commissions than will be necessary for any great length of time. So far as 
I can observe, the large first commissions paid are u ed, to a very great degree, by 
the agents in cutting under each other to get business; the significance of which 
is simply—we are paying them too much, and in so doing are not only wasting 
money, but allowing them to demoralize our business. 

HARTFORD, ax. 17, 1876. Jacos L. GREENE, 

Sec'y Conn. Mutual Life. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR'S indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish 
no volunteer correspondence that does not come from a source that we are satisfied 
is trustworthy, but is manifestly impossible for us to verify every item of news sent 
to us. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened‘for corrections.—[THE SPECTATOR. ] 





BOSTON. 


A Dull Opening @f the Year's Business—Effects of the Panic of 1873—The Stearns 
Brothers’ Successful Mangement—Reminiscences of the Great Fire—Underwriters 
Expelled from the National Board—The Equitable Life's New Building—In- 
surance of Globe Stocks. 


[FRoM OUR OWN CORRESPONDENT. ] 

THE opening of the insurance business in 1876 was not expecied to be of an 
animated character when it closed so flatly in 1875. In fact, our Boston has been 
afflicted with failures and suspensions in business circles, which are rather depress- 
ing to all trades—insurance among others. It almost seems as though we have 
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not been able to work our way through the effects of the panic of 1873, and that the 
natural elasticity of our people was not equal to the occasion. The insurance in- 
terests need business prosperity among merchants and manufacturers ; and busi- 
ness has been flat and prosperity a myth. Our great dry goods trade, which has 
afforded so much business to fire underwriters in the immense stocks which have 
been held in stores and warehouses, has partaken more than most others in 
the adversities of the times—the jobbers cut down their stocks, and require less in- 
surance. Boston gentlemen connected with the dry goods trade in their regular 
visits to New York, where they have so many branch and associate houses, say 
that there the opinion prevails that Boston is the weak point at the present time, 
and this is on account of the Boston and New England failures in dry goods and 
in the woolen manufacture. Some of the latter have struck our Federal street 
wool houses very severely; for the great wool trade of the country has centered 
almost entirely in Boston the last two or three years,—and it has been a profitable 
one. 

The wool business as well as the dry goods business has of course afforded a 
great deal of insurance to Boston. But some of the late failures have struck $50,000, 
$40,000, $35,000, $25,000 and similar blows upon wool dealers in single instances. 
Manufacturers, on the other hand, have been more or less hurt by dry goods fail- 
ures, so everybody in business endeavors to take in sail, to cut down stocks, and 
thus insurance becomes lessened. Perhaps you may smile at hearing that a great 
many of the gentlemen who have failed, attribute their misfortunes to the results of 
the great fire of 1872, which crippled somany insurance companies. All the jobbers 
of the dry goods, clothing and hardware houses were burnt out then ; all the wool and 
boot and shoe houses were demolished, and thus insurance was nearly #// in many 
instances, but it is pure nonsense for anybody to claim, three years afterward, 
that the fire was the cause of the present mishaps. The insurance companies 
which sustained the great losses of that unfortunate day and lived through them, 
have been ‘‘ alive and kicking’ ever since. The real cause of the recent failures 
which our people have gone through have been light trade, insufficient capital, and 
too large expenses. I have to mention these things, because I hear of them in 
insurance affairs, as being among the reasons why the underwriters are not fully 
employed. It may be set down as arule, that insurance managers, presidents and 
agents here in Boston, conduct their business upon very economical principles. 

I presume that you have seen that the Amazon, of Cincinnati, of which your 
friends, Messrs. Stearns Brothers, are the Boston agents, have declared a semi- 
annual dividend of five per cent. There is a good story told of the Amazon, 
which is exceedingly creditable to the business management of its Boston agents. 
The Amazon was one of Mr. Bennett's com _anies, all of which Cincinnati institu- 
tions might have done as well had it not been for the terrible fire at Chicago. But 
they lived over that trouble apparently, and the Andes, the Triumph and the Ama- 
Messrs. Stearns did not present the com- 
pany to their customers as the best on the list—in fact, all the Bennett companies 
had been so badly stricken by the Chicago fire that the Stearns Brothers were not 
certain that their good list of mercantile customers were safe in taking much insur- 
ance in the Amazon, and they did not especially commend the company to their 
patrons. When the Boston fire came, in 1872, the Amazon had only $5,000 of 
loss, while its consorts of the Andes, and the Triumph, were overwhelmed with 
the magnitude of their losses, and were compelled to retire from the state ; but the 
Amazon, though it had some indebtedness connected with it at that time, has lived 
to this day, a marvel of the management of Messrs. Stearns. As they did not 
commend the company specially to their customers, so they did not care about 
taking for their principals risks in the crowded and lately business locations in 
Boston at the then low rates. When the great fire came, the Messrs. Stearns did 
not have one of their companies suspended. 

It would be an unfair comparison to draw between the Amazon and Mr. Snake of 
the famous play of the ‘‘ School for Scandal,"’ who, having involuntarily done a good 
act, begged that this should not be made known, as he ‘‘ lived by his bad charac- 
ter.’ The Messrs. Stearns always had a first-class set of customers among the 
merchants here, and they were anxious to give them the best insurance. But at 
the same time the rates before the great fire were miserably low, and they so man- 
aged their business as not to take too many risks at too small pay in the heart of 
the business locality of Boston among the tall buildings with Mansard roofs. all of 
such destructive character. Through their peculiar carefulness, none of their 
companies became overladen with losses when the great day of trial came on, and 
none of them were obliged to suspend financial operations in the terrible storm of 
losses which fell upon fire insurance in Boston on the night of the 9th of November, 
1872. 

Although a fair portion of our Boston companies were enabled to re-organize with 
their old names, having their old officers, and commanding a great portion of their 
old custom, we may remember how many first-class companies were wiped out of 
existence altogether; the old Merchants, fifty-four years of age, and long consid- 
ered the richest fire and marine company in the state ; the forty years old National, 
whose stockholders subscribed and paid in $300,000 capital after it had broke en- 
tirely down at Chicago; the Boston Fire & Marine, nearly fifty years old, with 
more than half a million of assets; the well conducted City, whose president, 
Pitts, had been in the insurance business from his schoolboy days; the Suffolk, 
an old though rejuvenated company, long the headquarters of :e ired merchants. 

It is well enough to recur to these ancient landmarks of insurance, all of which 
were swept away in that night of destruction, and besides them there were the ad- 
venturous Tremont; the Howard, a very well established com any of nearly a 


zon, had separate agencies in Boston. 





quarter of a century, whose president would have revived it, but was disgusted at 
his experience ; the Lawrence, which had a capital president in Mr. Codman; 
and the Exchange, quite a new but well established company. The rich Peoples, 
of Worcester, which might also be called a Bos‘on company, went down with its 
over $400,000 of capital, though it had lost heavily at Chicago, and was heard of 
no more. The pilots which carried their ships through that terrible storm deserve 
especial praise; and for this reason I recur to the good history of Stearns 
Brothers. 

I made reference last month to the fact that, after a long and careful considera- 
tion, the executive committee of the National Board of Fire Underwriters, at their 
December meeting in Philadelphia, had exp-lled or ‘‘ dropped ”’ from their mem- 
bership the presidents of the Eliot, Neptune, Shoe and Leather, and Washington 
fire insurance companies, of Boston, for the reason, as Mr. Montgomery informed 
them, that they had ‘‘ resigned from the Boston Underwriters Union” in May of 
the same year. I presume that they are thankful that their sentence was deferred 
so long. At the same time it is probable that some of them would have liked to 
continue in fellowship with the Board upon reasonable terms. As they paid a 
respectable sum of money into the treasury of the institution yearly, perhaps the 
loss is not entirely their own. If the Board can afford to lose the moral and finan- 
cial companions of the great body of the Boston fire underwriters, the latter can 
probably suffer the infliction and survive. 

President Gould, of the Manufacturers Fire and Marine, did not receive a letter 
of dismissal along with his associates, who had ‘ resigned from the Boston Under- 
writers Union ;" but last spring or summer he was notified by Mr. Montgomery, 
in behalf of the committee, that he must compel his St. Louis and Portland, Me., 
agents to join their respective local insurance boards within thirty days, or be ex- 
pelled. Having received no further notice, he has not known whether he was in or 
out of the National Board, and was, as Shakespeare would say: ‘‘a fish hanging 
in the net like a poor man’s right in the land.’" The letters to his brother presi- 
dents, however, settled the question as to his status, for though Mr. Montgomery 
did not include him among the presidents who were “‘ dropped " from membership, 
he would well enough understand that the general agent had deemed his previous 
notification to be sufficient warning. 

President Gould, however, thought that he, as well as the other expelled presi- 
dents, had not been treated fairly in regard to money matters. The Boston presi- 
dents had paid into the National Board treasury yearly sums of from $200 to $400 
each ; the Board had taken their money on account of certain privileges or advan- 
tages which were to result to them therefrom, and these privileges were withdrawn 
without any reimbursement. The Boston presidents were victims financially, and 
they considered that this was not the proper way to do business. 

It is a long time comparatively since | wrote to THE SPECTATOR a notice of the 
three splendid buildings—then in various processes of construction—on the south 
side of Milk street and forming part of the new Postoffice Square, being erected 
by the Equitable Life Assurance, of New York, the New England Mutual, of 
Boston, and the Mutual Life, of New York. I disposed of the New Englanda 
few months ago, as the building was then finished and very profitably occupied, 
particularly for these dull times. The Equitable was the first commenced, but is 
only just fairly completed—indeed, the workmen have hardly got out of the base- 
ment rooms, which were the last to be finished. This ten-story building (counting 
basement and all) has been called by some the b st built edifice of the kind in 
Boston, and it may be so. Postoffice men say that the Equitable is much better 
built than their own magnificent building, which is directly opposite upon the Milk 
street side, and which, before the whole is finished, will cost Uncle Sam a mint of 
money. You may judge of the surprise which was manifested when a paragraph 
appeared in one of the morning papers, stating that the Equitable building was 
‘‘cracked."" It was not built upon ‘‘ made” ground, of which we have so much 
in Boston, but upon the original solid earth of the old town. The foundations 
were laid deep and solid, the masonry was perfect, and no one could tell how such 
a strong and durable looking pile should ‘‘ crack.” 

The ‘‘ crack,’ however, was only in the skull of the reporter who was fool 
enough to originate such a fable, which came near cracking the usually complacent 
temper of the very efficient Mr. Superintendent Felt, who at first thought he had 
good cause to bring an action for damages against the paper which published the 
nonsense, but he thought more mildly of it aferwards. The building had so good 
a reputation among its tenants and its neighbors that it wanted no jury verdict of 
character. At the present time there is an overplus of office room for banks and 
bankers, insurance offices, trust associations, brokers, lawyers, and all such eligi- 
ble tenants, for a great portion of the new buildings on the northern side of the 
burnt district have been fitted up especially for the accommodation cf such desira- 
ble tenants, but a first-class building in close vicinity to the post-office will always 
command tenants. The banks, which pay the best rents, are wending out south- 
ward from State street to be nearer to the business quarter, and formerly bank 
managers would as soon have thought of going out of the city as out of State street. 
Of the tenants of the splendid building, in the basement are the Equitable com- 
pany’s rooms and the vaults of the Equitable Safe. Deposit Company, under the 
supervision of Vice-President Felt ; also, the Franklin Telegraph Company, whose 
operating rooms are on the sixth floor; the Shoe and Leather bank is on the first 
floor. Among other tenants are the Pacific railroad, four rooms, and other rail- 
road, land, coal and mining companies, the Woodbury Patent Planing Machine 
and the rich Hecla Mine Company. 

Besides these well-known corporations, there are Oliver Anes & Son, Baker & 
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Morrill, the eminent land firm of Harvey Jewell, (brother to the Postmaster-Gen- 
eral) and his partners, many other legal tenants and brokers of the first-class, trus- 
tees of large estates, etc. The seventh floor is to be occupied as a first-class res- 
taurant, and there are three elevators all the time moving up and down the build- 
ing, which has in all about fifty rooms—some very spacious—and between thirty 
and forty of which are occupied. The policyholders of the Equitable Life Assur- 
ance may congratulate themselves upon this portion of their valuable property. 

The legislature of the state is in session, the joint committee on insurance has 
been appointed, and, as is usual of late years, without much of any ref-rence to 
the acquaintance or the experience of its members with the subject of what they 
have specially the consideration and direction. Thus the Senate committee -men, 
Mr. Hunter, a Worcester county boot manufacturer (chairman) ; Stedman, a South 
End politician 75 years old, called a ‘‘ life insurance agent ""—a most indefinite term. 
irom the House there are Messrs. Paul, of Bo.ton, a first-class mechanic, who has 
been a director of mutual insurance companies; Coreney, of Cambridge, real es- 
ta‘e and insurance broker; and the others consist of a lawyer, ex-shoe and leather 
manufacturer, anda Boston paint dealer. You will perceive that these yentle- 
men, however respectably they may be in their several professions, cannot bring 
a large amount of knowledge in relation to ths operation of fire, marine, and life 
insurance to enlighten the legi lature. 

Mr. Dedrick P. Mosely, a wide-awake Boston representative, has fired a shot at 
the innumerable band of insurance brokers, by submitting an orde~, which looks 
like obliging these gentlemen to pay a double license fee ; it is now $10. 

Mr. Elizur Wright informed me a short tim2 ago that he should bring the peti- 
tion for his savings bank life insurance project before the Legislature unless the 
principle was adopted by the New E-nglind Mutual Life. President S:evens has 
not consented to this, but, perhaps as a sort of compromise, he has signed Mr. 
Wright's petition, which has a great many highly respectable names upon i’. The 
persevering gentleman brought his pet before the American Social Science Asso- 
ciation at its recent session in our city. Messrs. Wm. B. Bartlett & Co., agents of 
the Germania Fire, of Newark, N. J., and the Home Fire, of Columbus, Ohio, 
were dismissed from the Boston Underwriters Union at the late monthly meeting, 
for ‘‘ deviations.’" The Union, however, is an Association which can 
join by subscribing to the rules. Mr. Barilett 
It is not known whether this proceeding will be confirmed. 


any one 


dissoived his ‘‘ company " and 
rejoined the board. 

There has been a mee ing at the Underwriters Union of various presidents, the 
subject for consideration being the representation of our fire and marine insurance 
interests at the Centeunial, with a notice of its business, progress, etc. Presid -nt 
Osborne, of the Neptune, presided, and he, with presidents Peabody, Balch, Ab- 
bott, Sweetser, and Lyon, were appointed a committee on the subject. 


that some shares 


Some conversaion has been had in State street from the fact 
of the Globe insurance company were sold at auction by the Shetiff a few days 
ago at $14 per share. 
creditors, and the lat‘er seized the shaves and they were sold to the highes: bidder, 
Ihe statement 


It appears that a stockholder had a quarrel with one of his 


no one appearing to protect the stock, and thus the “ slaughter.” 
of the company, as made up to January 1, gives an impairment of about $30,000 
on the $200,000 capital, making it stand on the books at 98% then—or gg per cent 
now. This is also staied at the insurance department, officially. 

The statement of the Manufacturers Fire and Marine makes a net surplus of 
$257,813 over the capiial of $590,000. me that 
his usual synopsis of the yearly statements will be issued about Feb. to. 


Commissioner Rhodes informs 


BosTON, MASS., Yan. 20, 1875. SCRIBE. 


HARTFORD. 
Naptha at $4,500 per gallon—An Important Principle in Insurance Established— 
Death of the President of the Hartford Life and Annuily Company—Recipro- 





city with Canada—Premiums and Losses of Hartford Companies—Quotations of 


Hartford Insurance Stocks. 





[FROM OUR OWN CORRESPONDENT.] 

Your Bos’on correspondent, whose letters I always read with great interest, and 
who is generaliy extremely accurate in his statements, in his December 
letter alludes to the compromise of the celebrated Haley-Morse case as follows: 

The companies thought they had an excellent defence under the circumstances 
it being understood they would go up to the Supreme Court at Washington; and 
some surprise was expressed when it became understood that the Hartford presi- 
dent who took the lead in having the actions defended, had proposed a compromise 
of such a nature that it gave up the whole principle which had been contended 
for. 

An allusion has been made in other papers to the fact that Haley, Morse & Co. 
made a compromise which was extremely satisfactory and favorable to themselves. 
The facts are, however, that the ten gallons of naptha sprinkled over the floors 
proved a most expensive moth-killer—costing the said firm the sum of about 
$45,000, as follows: the amount of insurance which was not paid at their fire in 
May, 1872, amounted to $82,500, including $12,500 in the Pennsylvania Fire, who 
allowed the draft of their agents to be protested, the assured suing the agents 
therefor ; in which case the plaintiffs have just been defeated in the courts, and are 
now willing, as we understand, to compromise on the same terms made with the 


other insurers. Besides this, there were three other classes of cases, varying in 





strength, according to the conditions of the contract. Sixteen thousand dollars of 
these had the regular naptha prohibition clause, as strong as the English language 
ec uld make it, prohibiting the use of naptha or benzine in any form whatever. Of 
the remaining insurance, the buik had the regular National Board, which read as fol- 
The company shall not be hable if the assured shall keep petroleum, nap- 
any bufning 
with their 


lows: 
tha, gasoline, benzine, etc., or keep or use camphene, spirit gas, or 
fluid, or chemical oils ;"’ the remainder having the Boston form of policy, 
concitions not on the face of the policy, and hence void under the Massachusetts 
statutes. ‘This latter class, while united in the contest, knew from the start that 
but the suit was originally brought on the strength 


Uni.ed 


their case legally was hopeless ; 


of a decision of Judge E. R. Hoar, formerly Attorney-General of the 


States, that the National Board form in the policies of most of the companies 
resisting the claim would not hold in law. The “ principle’’ to which your 
3oston correspondent alludes, was to see if a wiliful and careless violation 
of contract in such a wholesale and foolhardy use of this most inflam- 
mable of liquids would be sustained by the higher courts. The compa- 
nies went in to win, which both in law and equity they certainly de- 


served to do; but when in the United States Court, while the judge ruled strongly 
in favor of the four companies having the direct prohibition of the use of Naptha, 
his rulings against the companies having the National Board clause rendered vic- 
tory seemingly hopeless—while of course, the other companies having the Boston 
farm of contract had no chance whatever. It seemed then, to the companies, that 
every possible object in this long and most tenacious contention had been accom- 
pished. Furniture dealers throughout the country had been thoroughly aroused, 
and toa very large extent, if not universally, had ceased the use of Naptha in their 
e-tablishments. These last used it to a very limited extent in finishing, which is 
far less dangerous; but had to pay, owing to the notoriety which this case had 
given such use, an enormous extra premium therefor. The com;anies themselves, 
as they got up new editions of their policies, altered the form, so that in any future 
case failure in the courts would be impossible. IT inal victory then seeming ex- 
tremely uncertain if not impossible in a large majority of the cases, the compa- 
nies decided that a compromise largely to their pecuniary advantage was the best 
thing to be d 
withdrawn from the courts, with the foilowing result of loss to Haley, Morse & Co., 


yne under the circums:ances. It has accordingly compromised, and 


and a nearly corresponding gain to the companies, amounting in all to $45 oco, 
viz. : two and-a-half year’s interest on the amount in dispute, $82,500 at 7 per cent, 
$17.325; $16,5co having the regular Naptha clause, being compromised at 60 per 
cen!, $6.699; $58 500 conpromise at 85 cents, $8,775. To this should be added 
$6,000, loss to Haley, Morse & Co., on the policies of the German and Alps, of 
I: ie, which fail-d while the ca es were in court, paying only about 20 cents on the 
dollar ; court expenses to Haley, Morse & Co, each party, by the terms of the 


compromise, paying his own costs, $1,3co; attorneys’ fees, $5,000 at a very mode- 
rate estimate, showing, as we have said, a loss to H.Jey, Morse & Co., of nearly 
50 pcr cent, exclusive of costs. So, the companies being p rfec ly satisfied, and 
a very happy ending-off 
of a most \ aad right 


which the underwriters contended for, has been most emphatically and comple ely 


Haley, Morse & Co., being perfectly satisfied, it must be 
xatious suit; and as far as we can see, every principie 
established. 

The death of Wareham Griswold, the la‘e president of the Hartford Life and 
Annuity insurance company, leaves the successorship to that posi‘ion open for dis- 
cussion. Your cor espondent would say thai from intimate acquaintance with the 
entire fraternity, active and retired, Robert E. Day, formerly president of the Pat- 
nam Fire insurance company, late of the City Fire insurance company and Ema 
Live Stock company, and now of the Security company, is the man of a/l others for 
that position. 

The Montreal Journal of Commerce makes a great outcry over the recent law 
pessed by our legislature, requiring a deposit of $100,000 by Canadian companies 
doing business in this state, and gives as the reason, ‘* jealousy of ]ucal companies 
While our company might 
the business of this 


of the unparalleled success of the Royal Canadian.”’ 
not shed tears over the riddance of non-board competitors, 
company is too small here to amount to rivalry, and this did not enter the minds of 
the framers of the bill. The law was intended as retaliatory upon Canadian law— 
not upon any particular company ; and our law is simply made s'rictly reciprocal— 
putting itself in precisely the same legal relations with Canada and with New York, 
Massachusetts and our own states, who, with a law similar to Canada's, would be 
subjected to precisely the same deposit. In other words, no Connecticut company 
can do business in Canada without a $100,000 deposit ; which is viriual prohibition 
and exclusion to all Connecticut companies save two. We now reciprocate, and 
require all Canadian companies doing business in Connecticut to make the same 
It is the fault of What's 
sauce for the goos¢is sauce for the gander. Repeal of the Canadian law is the 
proper and only redress, and thus neither that nor any Canadian company need 


deposit it requires of our companies. Canadian law. 


make a deposit. 
Below I give the net premiums received and losses incurred by our Hartford 
companies, for 1875 : 


miums. Losses incurred. 


Net Pre 
5 8,579.co 2,%73,753-00 
13,497.09 1,054,284.00 
,672.00 829,864.00 
334,046.11 187,636.48 
24,031.00 168,121.00 
1232.55 175,889.24 
517,103.00 360,432.00 
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Percentage of losses incurred to premiums received by Hartford companies : 


Percentage 
of Expenses 


1275. to Income. 
ee, eee See ne Ee bestettenisatnhed~w ew ‘ -607 308 
SED cad sinie mnie oars ions eRe OEE nae ai sama Soin dint 585 239 
PE: Cutdnsuddusasc Wemanindenenee eens cues mine -571 -2Q1 
Orient ssslsacal abies act acai cides Ata ita pated abe ee - 556 291 
SE .cudcacuineavswelints paen Acteiebnwsbedaucmnoe tee eae - 551 265 
I iciiinke scaess buneoen nerves ooanmiin de civtaieses os Scadeeawds 529 255 
SN itn de dba dc ont sere nnanees once ddan cengeses Sheba tne 517 252 


The following are the premium receipts in this state for the 


year 1875: 


eee RN TCE a eT } bvkin che wane awae oarmeemnaens $195,195.37 
I a ni& back ont cnigirenaneeee awaacen screen 2 an aghie toan eaeseabinas ‘teheseee SORES 
axa exe a ster contadedbbhh scare enna AEse eae neee ae eS Sn 90,010.62 
ey Sa eee an ee ere eee CE Yaa ee ae mee ee ee 35,972.52 
or SE ES SEAGER AEE ERD OE Sac apie soca iadicinnini a elbow 3,615.68 
SINE ars cigs edd dew ee anes SadeRA Sead eee mein ewer ea rion ladda ‘ 34,625.61 
Rich tanta dene basse vensedstinwnd nbsantcidede pods ees Seetetkenasananes 34,106.15 
Sales of fire insurance stocks have been reported the last week as follows: 
icciicttnine intdntde oweniebirusta epi mmdn Klee pb Ww acceumiia nati dines weed . 200 
PE cnc ecasy tow nnnvadeeqedahssobnchencsseerents Neenasenssevedsssenesneenve 263 
i ckich wats teu coe rexnagivadeidpeutubah, Ad ehenesanis ie eresenekasvunb kanes 125 
CN sts bcc ne aren igns «atk bee deues bene okenes = = ; 135 
—All ex-dividend. 
3elow are the latest quotations : 
FirE INSURANCE. 

Bid. Asked, 
FEAR noo coed ccc c cece ce cceccncosecens cece stosesescencetsescoes ose 905 206 
DE ict 0Ld ead sti ecaedaenaeS nee anbebhine Sac OeRaaAebenin 200 204 
NN Ea es a et esi ted de sc aaa a aie 200 203 
PEE. cccnviwrsabanaves Coeccesereuseseceraccese nb eaccewssneneses 145 148 
COGRICIOE -.o0 ncn css scan ccccasansoseesecenes eee pa cerennsoies ESS 140 
EE sn ne seen cas cent erennees ws sb Misia neewaD ew netesbebrrenne s 125 130 
Atlas eOSS COS HESS OES] COSSEESS $986 SSSS SESS 1HOSHSOS5OSS SESE COCR COS s go 1co 

Lire INSURANCE. 

FORTUNE. ono: sedevesconsd seceus cena cerenccesonsosess Wea ane snies 173 175 
Rekiway Pamenggre....<.....ccescceas Jc cwns SAaweet eneaener a baeNse 100 is 
ESI SIMI eos cw cc nenwiscnes scat eqns sbie sccadbarninse - & 88 
SE Uicccdcmininicncebeey aaaunwanee siete cr nh deendniabare paeiie 65 67 
Hartford Accident......-.- eet eda aeeaen eto dina nichick tins be pats Saath died een plsi.s 
Sian: enencneeeenns ee ee ee 400 500 
TR in. chat ee Ub aen Sea nNee ACen nee ese eneebenenge kant te 150 
SORE inc ik bias aot eek ste euc i ieaeebee dada ben eGes E i 200 


HARTFORD, CONN, Yanuary 20, 1876 PER-SIMMONS. 


ALBANY. 


Personnel of the Insurance Committees—Probable Insurance Legislation—The Bill 
Allowing Receivers to take Possession of Securities in the Hands of the Super- 
intendent Likely to be Revived—Mr. Foster's Bill in Reference to Investments 
of Insurance Companies—The Governor's Message on Insurance Interests. 





[FRomM OUR OWN CORRESPONDENT. ] 


THE committees on insurance in the two Houses are exceptionally strong this 
year. Ser ator Tobey, who was chairman during the last Senate, remains at the 
head, and Senators Booth of the Fifth (New York), and Bradley of the Twenty- 
Seventh (Elmi a) Districts, are associated with him. Both are new men on the 
committee, but both have had experience in insurance matters to guid them, and 
both are gif ed with rare common sense. Booth is a Republican ; dyer by occupa- 
tion, and though living very modera‘ely at 78 Bedford street, New York, is said to 
be worth over a million dollars. Brad!ey is a lawyer of wealth and excellent prac- 
tice in Elmira, and was a member of the Constitutional Commission of 1873 which 
presented the recent constitutional amendments to the state All these gentlemen 
are honest and careful, and it is the general opinion that the important matters 
which they have under their jurisdiction, will be fully and honestly administer.d 
durir g the term of the present Senate. 

In the House, Mr. Wardell, a merchant of Johnsburg, Warren county, has the 
chairmanship, and while he has had no previous experience in leg:slative affairs 
except one year’s service in the House ia 1864, is conceded t» be an excelent busi- 
ness man, with most of the qualities necessary to conduct the practical business of 
an insurance committee. Dr. Isaic I. Hayes, of New York, the Arctic explorer, 
is second on the House committee, and is entirely without experi-nce ia l-gislative 
matters, though he has made the subject of life assurance one of the various stu- 
dies with which he improved the long hours of his various explorations. Allen 
Munroe, of Syracuse, is third on the committee ; was Senator during the two terms 
beginning in 1860 and ex’ending to 1864, and 1s at present a rich manufacturer in 
Onondaga county. He was nominated over ex-Governor Alvurd last summer and 
ran far ahead of his ticket. His ability and integrity are undoubted. Isaac A. 
Englehart, of New York, is a young lawyer of good prac ice, living at No. 16 
West Forty-ninth street. He ran on the an i-Tammany coalition ticket last year, 
and gained a large German and Hebrew vote. He has had no previous legislative 
experience. George B. Sloan, of Oswego, who is fifth on the committee, was 


chosen by Speaker Husted for the chairmanship of the Ways and Me:ns, th= most 
important committee of the House. 


He has already shown himself fitted for im- 





portant trusts by his business talent, and contests strongly with readier-tongued 
lawyers the leadership on the floor. Heisa grain dealer ia the city of Osweg», very 
wealthy, owning the principal grain elevator in that port. He served one term inthe 
House in 1874. William F. Taylor, of Rensellaer, is a manufacturer living at Lan- 
sinburgh, and served last year in the assembly. James Falkner, Jr., of Livings- 
ton, the first of the Democratic members on the committee, is a young banker of 
Dansville, who made his mark by shrewd and careful legislation during the ses- 
sion of 1875. He was then chairman of the insurance committee. T. V. P. Tal- 
madge, of Brooklyn, also served du‘ing the last term and made a good reputa- 
tion. George W. Weinant, of Rockland, is a young lawyer, who has had no pre- 
vious service but who is already making himself known for pluck and energy 
among the minority. 

Legislation in insurance matters has not yet shaped itself defini‘ely, and it is 
somewhat difficult to forecast the probable shape in which the various phases of 
this important subject may be treated when bills begin to pourin. The deadlock 
which exi-t d last year between the two Houses, is transferred this year between the 
two Houses and the Executive chamber, and it would apper that legislation upon 
all subjects should receive close scrutiny in some of the departments. It is never- 
theless true that while legislatives may be in uncompromising antagonism on 
political subjects ; where other and more important mitters are concerned, and 
especially when ‘‘ points" are to be made, they readily harmonize. No better 
instance of this fraternizing disposition where ‘'spoils"’ are the object need be 
quoted, than the fact that Senator Hammond, who introduced the bill of last year 
to tax insurance companies, hopes to secure its pas-age this year. At that time he 
had influence enough to pass it through the Democratic House, but it was defeated 
in the Sena’e, where Mr. Tobey headed the insurance committee. In order to 
prevent its strangulation in Mr. Tobey’s committee this time, Senator Hammond 
will endeavor to have it referred to the finance committe, of which he is a member. 
The prospects of the passage of the bill in the lower House are very slim, even if 
it gets through the Senate, as the influence of Speaker Husted is strong against it. 

It is apprehended by the insurance department that the bill of last ses-ion, which 
was killed in the Senate, allowing receivers of bankrupt companies to seize upon 
the securities in the hands of the superintendent, will be re-introduced and passed, 
and the House committee, acc>rding to opinions of men well versed ia insurance 
matters, is favorable to its pas:age. 

The department will itself, probably, introduce a bill compelling companies to 
pay the face value of premiums, whatever may be the full value of the properiy in- 
sured, and adapting to fire insurance some principle equivalent to that of salvage 
in marine insurance. 

Following is a copy of a bill introduced by Mr. Forster in the House on Tues- 
day, January 18: 


An Act to amend chapter 423 of the laws of 1875, entitled “An Act to regulate 
investme nts by insurance companies. 


SEC. 1. Section 2 of chapter 423 of the ] laws of 1875, enti'led ‘‘ An Act to regu- 
late investments by insurance companies,” is hereby amend :d so as to read as fol- 
lows : 

§ 2 It shall be lawful for any life, fire, or marine insurance companies 


organized under any of the laws«f this state, a’ d transacting business in other 

states «f the Uni ed Stites to inv st the funds required to meet its obligations in- 

curr: d in such other states respectively it the stocks of such otner sta es, or of any 

of the cities th reof; bur this act shall not be construed as authority, nor shall any 

such company have authority hereatter to invest in real e tate or in bonds secured 

by mortgaye of real est te situate in any oth-r state than the state of New York. 
Sec. 2. This act shall take eff ct immediately. 


The bill was referred to the committee on insurance where it will be considered 
at an early day. It is understood that the committee are opposed to it. 

Following is that portion of Governor Tilden’s message reia.ing to the insurance 
interests of the state : 


The number of insurance companies subject t» the supervision of the insurance 
department, on the 19th day ot November, 1875, was 281, as fullows: 


New York joint stock fire insurance compan’es.-.....-- ther eendn een eesekbenesenaeewnnn 102 
New York Mutual Fire insurance companies .........-...----------+------------- ee 
New York Marine insurance companies. -......---------------------------+----+----+- 9 
New York ¢ ite insurance Companies... .....------- cee -20e cee ence ewww neee cence cecces 22 
a ee ne es SNES BONING onc iccnindne 05606680sesbeentntsvotiatebnues I 
Fire insurance companies of other states........------..---- nice esalenie aioe Suan dion lmeat ines gt 
Dbasiad SRORUSNOS GOOG 500 OT OUROF CNN .o oc ccc eceessncccecccevessscescnwes isessse I 
Life insurance companies of other states... ..-.--.--------- +--+ -------+ -++--e- — 
Casualky insuranc: companies of other states... .... 222.2... cee seen eee e ee ee ee eucesene 4 
¢ anadian Fire 1: surance Companies... .........cceceeccncccccecccccccccsccceseccccces 3 
EE 20ND TROST OED SOME scciccessevcsmece conncvse seed pecnetensasexesscesesoun Ir 
PE PENNE CHURNED CORI san eecvictenndancccésettsdesogessismisccsurbeteies 4 
28r 


The total amount of stocks and mortgages h ld by the insurance department tor 
the prot-cti_n of policyholders of fire, life ‘and casualty insurance ¢ -om panies of this 
state and of foreign iusurance companies doing business wiihin it, was $11,036,053, 
as iollows: 








For protection of policyholders in fire insur nce companies of this state.........- $400,000 
For protection of policyholders generally in life insurance companies of this 

CEMEB nsec cnee occ soccer ce sens secseseeteeeseoenes 3+790,091 
For protection of registered “pol: cy holders exclusively 3,184 542 
For proiection of casualty poilcyholders exclusively . 1,000 
For protection of plate glass policyholders exclusiv | EEE ee erap eee 50,000 
For protection of fire po icyh Iders in insurance companies of other states...-... 60,090 
For protection of fire policyholders in insurance companies of Canada. ......-..- 643.120 
For protection of fire policyhol jers in foreign insurance compunies.........-..-- 2,604 .300 
For protection of life policyholders in foreign insurance companies.............. 303,000 

ee 


The as-ets of the life insurance companies of this state amount to nearly two 
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hundred millions of dollars ; the amount insured by them to one thousand millions, 
and their annual receipts to more than sixty millions. The magnitude of these 
sums, and the duration and fiduciary character of the engagement of these corpora- 
tion-, make it specially important that the interests of the policyholders should be 
guarced with j alous care. 


ALBANY, January 23, 1876. Ss. 





PHILADELPHIA. 
Fires and Their Causes During 1875—The Mutual Protection—Present and Future 
Water Needs of the City—Local Companies’ Dividends—Protection of the Cen- 
tennial Buildings. 





[From AN OCCASIONAL CORRESPONDENT. ] 


AT the annual meeting of the Board of Fire Underwriters, the following officers 
were elected for the ensuing year: president, Atwood Smith; treasurer, Alfred G. 
Baker; secretary, Thomas C. Hill; directors, Charles Platt, Wm. T. Butler, 
Wm. G. Crowell and James H. Sherrerd 

The treasurer reported that the receipts from the insurance companies, subscrib- 
ing for the maintenance of the insurance patrol, amounted during the past year to 
$28,865.48. 

The report of the insurance patrol for the past year, gives the number and 
causes of fires and the insurances. From the report is gleaned: Aggregate of fires 
and alarms, 707; number of actual fires, 673; number of silent alarms, 400; num- 
ber of box alarms, 307; number of false alarms, 14; box alarms attended by patrol, 
206 ; silent alarms attended by patrol, 19; fires extinguished by patrol, 5; number 
of covers spread, 859; hours of service for engine, 12. The following are the 
causes to which the fires were attributed: Accident, 387; carelessness, 150; 
unknown, 81; incendiaries, 15; supposed incendiaries, 17; spontaneous combus;- 
tion, 23; miscellaneous, 3. 

The aggregate of insurance during 1875 was $6,542,313 97, as compared with 
$5,147,684.76 during 1874; while the aggregate of losses was $1,295,878.88 in 1875, 
as compared with $749,957.02 1n 1874. In 1875, 3,108 buildings were inspected, 
and 223 were found where objectionable features were found and corrected. 

At the annual meeting of the policyholders of the Mu ual Protection Life insur- 
ance company, and subscribers to the Guarantee Fund, the report of the board of 
directors was read and referred to a committee of six to examine and report upon. 
The by-laws were amended so as to keep the office open, on days when assess- 
ments were due, until six o'clock in the evening. The committee on accounts 
reported that they were unable, on account of the magnitude of the report, to ex- 
amine it thoroughly, and asked to be continued, with full power to examine books 
and papers, until the 7th of March. The request to be continued occasioned de- 
bate, but was finally granted. The following gentlemen were elected directors : 
Collins West, Geo. F. Roedel, Emanuel Strauss, F. Sarmiento, W. L. Wollerton, 
W. Warner, Abraham Hart, L. Mayer, E. A. Moses, C, F. Odiorne, Adam 
Warthman, M. Rosenbach, E. Hart, John S. Schroeder, Bradley Childs, Jacob 
Sharp, W. C. Davidson, Jacob Odenthal, Geo. W. Birdsall, E. L. Acker, J. E. 
Hackenberg, A. Staley Ulrich, S. D. Barrows, A. J. Dietrick, J. H. Puhl, B. F. 
Gould, J. B. Price, A. J. Johnson, J. B. Anderson, C. G. Burnell. ' 

The commission of engineers, in their report on the water supply of Philadel- 
delphia, present recommendations on the immediate wants of the city and on its 
future requirements. Under the first head the report recommends: 1. The com- 
pletion of the East Park reservoir, and connecting it by 48-inch pumping mains with 
the works at Spring Garden and Fairmount, and by distributing mains of the same 
size with the Spring Garden, Corinthian and D<claware reservoirs. 2. The im- 
provement of the machinery at Fairmount, and the building of two improved tur- 
bines. 3. The erection of a pumping engine of ten million gallons capacity at the 
Spring Garden works. 4. Rearranging the pumping mains at the Belmont works, 
and putting in a proper distributing main from Belmont reservoir to supply the 
east side of the river. 5. The building of an intercepting sewer on the east side 
of Fairmount pool, or of a conduit for purer water from Flat Rock dam to the 
pumping works at Belm: nt, Spring Garden and Fairmount. 6. The extension of 
the inlet pipe at the Kensington works into deeper water. 7. Raising of the 
D: laware reservoir six feet. 8. The establishment of a new pumping station at 
Lardner’s Point, with a reservoir at or near Wentz farm, wih proper means con- 
necting ‘he pumping works with the Del:ware reservoir and with the new reser- 
voir sup; lying Frankford, etc. 9. The consideration of the purchase and use of 
water power at Manayunk, and the construction of the proposed new works de- 
pendent th reon. It is not expected that all of these will be finished in 1876, but 
enough may be accomplished to improve the quality and add to the quantity of the 
water supply during the Cen ennial year. The comple ion of them all would both 
increase the quantity and improve the quality of the water supply of the city to a 
very great extent. 

The commission reports the following recommendations in regard to the Cen- 
tennial year: To provide for the Centennial year, we recommend the immediate 
completion of the alterations and improvements of the present wheels at Fair- 
mount, the erection of a ten-million engine at the Spring Garden work, the exten- 
sion of the inlet pipe at the Kensington works, and the completion of the East 
Park reservoir and its connecting supply and distributing mains. .And in view of 

the delay in t-uilding an intercepting sewer, the discharge from the breweries and 








the sewage in the vicinity of the Spring Garden works should receive immediate 
attention. In regard to the future our investigations show that there is only one of 
the proposed plans for bringing water from a distanc2 which seems to be reason- 
sonably practicable, namely, the Perkiomen reservoir and conduit schemés (as pre- 
sented in the detailed report). The proper time for entering upon a work of such 
magnitude, requiring so large an expenditure of money, will necessarily depend in 
some measure upon the action of councils on the subject of the works recom- 
mended to their consideration, and also upon the success which may be met with 
in maintaining a satisfactory supply of good water by the means already indicated. 
It has been suggested by Mr. James F. Smith, chief engineer, that the dams at 
Fairmount and Flat Rock might be advantageously raised, and we commend this 
subject to the consideration of councils. 

The following Philadelphia insurance companies have declared dividends during 
the present month : 

The Franklin Fire has declared its usual quarterly dividend of $8 per share, pay- 
able to the stockholders in gold, clear of all taxes. The Pennsylvania company for 
insurance on lives and granting annuities, annources a dividend of 6 per cent. The 
Fire insurance company of the county of Philadelphia, announces a dividend of 5 per 
cent. The Anthracite insurance company announces a dividend of 6 per cent. 
The Spring Garden insurance company announces a semi-annual dividend of 3 
percent. The insurance company of the state of Pennsylvania, announces a semi- 
annual dividend of 6 percent, or $12 per share. 

The Girard Fire insurance company has published for gratuitous circulation, a 
pamphlet of 36 pages, entitled a ‘‘Guide to the International Exposition,’’ which pre- 
sents cuts of the several buildings, together with the ground plans, and a descrip- 
tion of their several features. It displays also fine representations of the bridges 
which cross the Schuylkill at Girard avenue and Callowhill street. 

Captain W. C. Stewart and a detail of fifteen men, furnished by the American 
District Telegraph company, are in charge of the Centennial buildings fire depart- 
ment. The apparatus consists of one large Babcock fire extinguisher, one large 
Champion fire extinguisher, fifty small Babcock and Champion fire extinguishers, 
and two hose carts containing five hundred feet of hose. Matters are so arranged 
that the apparatus can be brought into almost instant service at the main building, 
machinery hall, or any of the adjacent buildings, and, as the other buildings pro- 
gress, they will be equally protected from fire. The fire plugs, with very strong 
heads of ,water, are placed at convenient points within a few feet of either of the 
buildings, and powerful streams through strong gutta percha hose can be put in 
operation at any point within a few minutes. In case of fire on the roof of either 
buildings, ropes are so arranged that hose can be raised to the top at once, and 
ladder’s afford ready access for men with the portable fire extinguishers. The fire- 
men are divided into day and night squads. 

Most of the local insurance companies have held elections, and the old boards of 
directors and officers have been re-elected. 

PHILADELPHIA, Yan. 25¢h, 1876. CENTENNIAL. 


MILWAUKEE. 


Bill for the Establishment of Fire Patrols—General Dullness in Fire Insurance— 
Retirement of the Secretary of the Northwestern National Marine and Fire—The 
Milwaukee Mechanics Mutual—Protest Against High Rates—Fires of 1875— 
Efficiency of the Fire Department. 





[FRoM OUR OWN CORRESPONDENT.] 

A bill has been prepared and before this letter is printed, will probably be pre- 
sented to the l-gislature for the establishment of a fire patrol in cities. In 
Wisconsin special laws are unconstitutional, so this must be a general law, apply- 
ing to all cities of a certain size, although intended only for Milwaukee. The 
board of underwriters are to maintain the patrol at their own cost. Wherever this 
has been done hitherto, the companies subscribing to the maintenance fund have 
been exempted from the payment of certain taxes, but it is hopeless to expect any- 
thing of that kind here, where ‘‘ no exemption from taxation "’ has become a mania 
with the voting majority. 

Business in fire insurance is very slow, owing to the season of the year and the 
fact that stocks have been redyced to an unprecedented extent, merchants appear- 
ing to compete with each other who shall run barest for the balance of the winter. 
The pork trade is good, and the warehouses are pretty full of wheat and corn, 
hence the short-term policies are up to the average, ifnot beyond. A great deal 
of business that formerly paid tribute to Milwaukee, however, now goes past us, 
middlemen being in many places done away with, and the eastern buyer carrying 
on his transactions directly with the western producer or seller. 

Among insurance personals is one that will interest many New Yorkers, namely, 
that F:ank H. Whipp, Esq., so long secretary of the Northwestern National Mar- 
ine and Fire insurance company, has terminated his connection with that institu- 
tion. Mr. Whipp is without a superior on the lake coasts as an underwriter of 
either fire or marine risks, both on lake waters and in lake cities. He is cool- 
headed, cautious, experienced and reliable, and how he comes to leave so soon after 
Mr. James's taking control of the institution is difficult to understand. I have not 
heard where Mr. Whipp is going, but the services of a man of such practical expe- 
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rience and energy are always in request, and we shall, undoubtedly, hear of him at 
the head of some large institution soon. 

The Milwaukee Mechanics Mutual insurance company had its annual meeting in 
its new building this week, when officers were elected. Following is a synopsis of 
the report ofthe company : 

The total cash assets amount to $433,760.03, against $375,011.23 at the close of 
the previous year. The new building, costing $27,000, is fully paid for, and the 
other cash funds show a handsome increase, particularly the item of government 
bonds, which now represents $257,347.25, at somewhat less than market value. 

The receipts, including $19,975.49 for interest, are $282,113.46 

The ratio of disbursements to receipts was as follows; Returned preminms and 
re-insurance $9,605.45, or 3.41 of total cash receipts; losses paid $124,626.90, or 
44.18 of receipts ; commission to agents, $49,722 00, or 17.62 to receipts ; state and 
municipal taxes, $8,050.23, or 2.86 to receipts; all business expenses, $31,368.46, 
or 11.11 of receipts; increase of cash fund, $58,740.42, or 20,82 of receipts. Total 
$282,113.46. 

The losses of the year are to the amount at risk, as 42% cents are to $100; or, 
there were 42% cents losses to every $100 at risk; while the cash assets show $1 48 
3-5 to every $100 at risk. 

The reserve fund required by law, being the amount requisite for the re-insurance 
of all risks of the company, amounting to $29,188,619, at the close of the year, is 
$241,789.59. Deducting this amount, and also the further and only liability of the 
company, ‘5 229, for unpaid losses, from cash assets, there remains the very hand- 
some cash surplus of $186,741.44, which figures show most conclusively the safe 
proportion of the liabilities of the company to its cash funds. 

The election of trustees in place of those whose terms had expired resulted in the 
choice of John C. Dick, Conrad Mayer and John Esch, of Milwaukee ; Rudolph 
Puchner, of New Holstein, and Jacob Lueps, of Manitowoc. 

The board, consisting of Messrs. Christian Preusser, Jacob Oberman, Conrad 
Mayer, John Esch, Fred. Vogel, John C. Dick. Guido Pfister, Adolf J Cramer, 
Ferdinand Kuehn, J P. Kissenger and Daniel Schultz, of Milwaukee; Fred. Hil- 
gen, of Cedarburg ; Jacob Lueps, of Manitowoc ; Franz Geele, of Sheboygan, and 
Rudolph Puchner, of New Holstein, subsequently met and re-elected the following 
of their number as officers of the company : 

President, Christian Preusser; secretary, Adolf J. Cramer; treasurer, Jacob 
Oberman ; general agent, Daniel Schultz. 


The past month has been fairly free from fires, the few that have occurred having 
been comparatively small and unimportant. 

Business men complain somewhat of the high rates maintained by the Board 
companies, declaring that non-board companies, equally good, take risks on much 
lower terms, but they appear to forget that whilst the Board companies are whelly 
large and prosperous, some of the non-board companies are hardly of that charac- 
ter. One of the gentlemen referred to offers the following statement for publication 
in THE SPECTATOR: : 

Weclaim that rates of insurance should be lower. It requires a person of excel- 
lent memory to tell when the last important fire took place. The board compa- 
nies’ rates are so much higher than the non-board rates that the board companies 
are fast losing their business. To illustrate, the board rate on the stores of the 
Birchard estate, on West Water street, is 1144 per cent, while the non-board com- 
panies are offering and writing at 85 per cent per $100. Companies like the 
Girard and Royal Canadian, with good reputation, and having the confidence of 
the business community, are writing at 50 per cent less than the ‘Etna, Liverpool 
and Londen, etc. Our business men thir k the board rates too high, as no city in 
the world has so complete water works with large reservoir, hydrants on each cor- 
ner, the supply being abundant, as Lake Michigan is the source from which it gets 
its supply. The board companies have made several reductions, and seem to have 
met the demands of the public in a spirit of remarkable concession. 

The returns of the fire department for last year are as follows: 














LossEs. 

Month. Bldg. Stock. Total. 
TEE candace enirtineeeniwees Ripniamaeebenes $12,005 $15,275 $27, 80 
PNET ions consesceeswetegQuaneninescdipesneswedsens 2,609 35125 5.734 
ROO 0s cane dscns estweteencuseoenctnscrovessesitorsus 2.125 1,225 3,350 
INI iis acacia ores es sink Saetonl si besreinesin oti sua oars pakeae 1,796 4,068 5,849 
cae ikea seeeevwncnkdenckees + aveek warmup ekees 3,832 1,€00 54432 
DP accaiidtnaninipmineidatetiaeaelen. © “kebasiein 1,705 725 2,430 
FOU nnn accescuwes wd ewer ereewenecscwksescuentwerenses 1,345 3,000 45345 
EFS re ere a ey ee eR a 8320 1,120 
PR cc ccnncataiinde mien cgioih. Skemegmmbnnnes 4,050 1,40 5,490 
NE 00 5 cds wkd esoe Une aee Ghitbnelete enna 634 260 894 
Noo <.6ac cuadencetudsae bach ewok eu penne 1,132 333 1.465 
SS aS ES Es Re 555 1,125 1,6°0 

ik gcdgnncesbadicta eae eee $32,908 $32,176 $65,069 

INSURANCE. 

Month. Bldg. Stock. Total. 
TEES ion cnnninevicemisneiationiaedeniiacieciei 29,700 $38,000 $67,700 
ICE LEE SAME TET LE INT Cle REO Piet 9.300 4,500 14,'00 
TN i a a a ee eine 2,550 23.200 25,750 
Ps daa Sette take Siacicindas cola eects naan adival ema sea ange ae 31,300 8,500 39,80c 
| eS eee 5,350 6,500 11.850 
TID oi crac i's 'dlpntide anal eal ae meg eae Bape edhe inns atabiod 4500 1,800 8,300 
pA EIR RS SPE SG Ge SES Si es ERASE 52,500 4,000 56,500 
a a en 2,420 300 2,750 
cg, REISS SEER CNS SS REA Seer eee 3,100 2,700 5,800 
ES aoc a is kc canseinieie debub nips Danie ae Coda badaa 2,000 1,500 3,500 
EGE LAE PERE OEE OE 8,400 1,200 9,600 
MI eda itn gsaaks coeda tik behind wedeaabln 4 nis eed 3,700 250,490 254,100 

ERE fe ciekines asta anne ad cee $156,850 $342,900 $499,750 


The losses in 1874 were: on buildings, $33 006 21, and on sto k, $48,725.00; 
total, $81,751.21. The report this year consequently shows an improvement of 
$16,682 21. This small aggregate, for a city of 105,000 inhabitants, dispropor- 
tionate distances and straggling suburbs, is due first, to the fact that our people 
are mainly house-owners, who live in their own homesteads, and second, to the 
fact that the members of the fire department have been told so often they are the 
model department of the country they have come to’believe it, and deport them- 





selves accordingly, like men with a peerless reputation to maintain, The prompti- 
tude with which our engines are on the scene of a fire is remarkable. It is, there- 
fore, a less common thing here than in most cities for a fire to make such headway 
before aid arrives that its extinguishment is hopeless, and the efforts of the depart- 
ment are necessarily confined to saving adjoining property. This efficient depart- 
ment costs less than $190,000 per annum, the exact figures for the past year are 
$180,766.19. 

The department works so excellently well that it has become one of the chief ob- 
jects of pride of the city, and demagogues and politicians will not suffer a session of 
the legislature to pass without attempting to interfere with it. Last session, a bill 
was introduced to place the department under the control of three commissions. 
What object was to be attained by this move except tohand the whole concern over 
to the politicians, from whom it had so long and so fortunately escaped, does not 
appear. But those who are behind the scenes, and understand the processes that 
set the wheels of political machinery in motion, declare that the whole end and 
aim of this movement was to emancipate the department from the control of the 
Germans and divide it with the Irish. The Germans certainly do fill the greater 
number and the best offices in city and state everywhere, and seem seeking to per- 
petuate the German language, and to be inclined to so act as to convey the idea 
that American institutions must, in the fulness of time, give way wholly to German. 
Between the politicians and a nationality, whose chief offense is their aggressive 
unity, and whose many virtues are patent to every resident in the west, every sen- 
sible man would prefer to hand over the department, bound hand and foot, to the 
latter, so long as the work is well and economically done. And so, the bill was 
lost. This session, I am told, the attempt to create a board of commissioners is to 
be renewed. If there was no other argument against the scheme, one would think 
that the miserable failure witnessed in Chicago would be. 

The Mechanics Mutual, of this city, has moved into its large and splendid new 
stone block, on the corner of Market and Mason streets. Large numbers of citi- 
zens have thronged the building daily to admire its conveniences and admirable 
proportions and construction. 

The Board of Fire Underwriters have removed to 106 Mason street, where they 
have fitted up their offices very tastefully and pleasantly. 


MILWAUKEE, WISs., Fanuary 25, 1876. SENTINEL. 
A Pe 





NEW ORLEANS. 


Insurance Cases in the Courts—Annual Statements of Local Companies—Quota- 
tions of Insurance Companies’ Stocks—The License Question—Commercial Im- 


provement, 


[FRoM OUR OWN CORRESPONDENT. ] 





Our city 1s getting quite distinguished for its insurance ‘‘ causes celebres.'' The 
great Bayley & Pond case, which, in one way or another, has for so long a time 
occupied our courts, state and federal, criminal and civil, was brought to a halt on 
the 11th inst., by the refusal of the judge of the 5th district court to grant a new 
trial, on the motion of the plaintiffs in the suit of Bayley & Pond ws. the President 
of the Merchants insurance company. They may possibly appeal to the Supreme 
Court under advice of their at orneys, who are very ene’ getic men, and not di posed 
to relinquish this Bonanza. Next we have been try‘ng in the United States Circuit 
Court for the past five days, the suits of Norman Whitney vs. the Imperial and 
Phoenix insurance companies fr the amount of his p ‘licies, amounting to $29,000. 
This matier has been before our civil and criminal courts for ov r two years. 
Whitney, who was an old establish d furniture dealer for 20 years, was bu ned out 
in May, 1873. He wis covered in th- Imperia! and Paooenix in urance « ompanies 
under policies issued in 1869. and renewed threw years successively. The loss was 
adjusted, after some scrutiny, by Mr. Dashell for $17,000, and payment was made. 
Subsequen'ly, some detectives connected wi h the Metropoli an polic , unde~ a re- 
ward of $1,000 offered by the Board of Underwrit-rs. suspe ting Whitney ofars n, 
upon the information of a woman who had formerly been connected wit Whitney, 
laid a plan to ensnare him, and thus ob ained evidence ag inst him whi h induced 
th» adjuster of the company to return here, «nd, by judi ial proceedings. he received 
back the amount paid Whitney. Whitney was also indicied tor arson by the Grand 
Jury. and was tried in the rst district court and acquitted. Whitney then sucd in 
the original amwunt of his policies, and the case was tried las’ spring, and re ul ed 
ina mistrial. Thisis as cond trial of the cise, and has been most ably man- 
aged on the part of the insurance companies by Major New and Mr. Wiliam 
Hunt. 

The following local companies have published their annual statemen’s dur- 
ing this month, and made the following declaration of net profit and dividends : 


Dividends. 
10% to stockholders, 3°% 
cash to insurers, 


Net profit. 


Capital. 
$121,733.62 


DR iicnces ap nwincsbciswnnespevas $500,020 


New Orleans insurance company 509,000 53,312.78 5% to stockholders, noth- 
ing to poe 

New Orleans insurance Associa {10% to stockholders, 10 

GM ncacimicductisnemeesia§'t t'" 72,670.57 ) and 15% to insured, 

Hepe insurance company -.----- 250,000 60,030.60 10% to stockholders, noth- 
Ing to insurers, 

Germania insurance company-- 200,000 11,248.89 5% to stockholders, noth- 
ing to insurers, ‘ 

Firemans insurance company... 200,000 No statement pub’d. 70% to 5 different parties, 


i.e.: 10% interest on capital paid in ; 5% to reserve fund ; 10% to Firemans Association ; 
5% dividend on stock, and 40% to insurers, 
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The Sun and New Orleans Association have each carried a contingent fund of 
from $10,000 to $15.000 to constitu’e a reserve and to be inves’ed in government 


securities. ‘The statements of these two companies show very great skill and pru- 


dent management. 
Still, despite these favorable statements, we have to record very low quotations 


for these stocks, and, even at such low rates, there seems no avidity to purchase, 
although money is abundant. The last sales are as follows: 


ComPANyY. Par Value. Sales. 
cnet eects ncbbaebabbasewe st eeebees teen . $100 $70 
OI i ek nen sew awee sweat 100 90% 
DNL ce ctucdd cat dkosandenekints pasclebvatineinonvenis 100 40 
EV LS Cs SE en ee ce ee ee ee 100 80 
PL i5. todunshteewcns’ arereeas Ccdecbaneehwunete sales ‘ 50 1043 
Po ctxadccaukenndepoahadssedacneeeerssvenneeed sees - 100 35 
NUN cick cncddnaceide pecdoadedneebeunewsenes soe 1 45 
NED OIE TOUR rire vs ines cewcase deen vaensenses 100 70 
New Orleans Insurance Association ---.....----------- - 30 33 
New Orleans insurance company........----. ---------- 50 32 
BOR) bo ccceececvcesacsesesceccees sabbeoks dewneriiwewees 100 78 
RN ee eed oad SURE CSS ee SN mune els 100 35 


None of the companies not mentioned are quotable as there is no demand for 
their stocks. 

The harbor protection new fire steamer, the Protector, has arrived, and is highly 
spoken of. ‘This wil! add grea ly to the facilities for the protection of our shipping 
and assist in throwing water into the streets in cases of fire in the city. 

We have had no fires during the month of any consequen e, and our companies 
are all making money. The license question is not yet settled, but most of the 
agents will refuse to pay the arrearage claimed by the city for the years 1872, 1873, 
1874 and 1875. Noeffurt has been made to odtain any reduction of the license 
imposed by the state and city, which now amounts to $1,500 for fire and life coni- 
panies, and $2,500 for fire and marine companies, with the amount of pre- 
miums taken. ‘This is simply prohibitory, and will eventually drive away from 
our city all foreign companies. 

We observe an advertisement in a city paper for an associate in an old es ab- 
lished fire agency of Englisa and American companies, having $30,009,000 assets, 
to attend to the out-door business. Capital not essen iil, but could be used. 

Mr. Fe'l advertises, this morning, the Northern Assurance Corporation, of 
London, in connection with the Imperial, of London. This gives him a strong 
hand to play. 

The commerce of our city is steadily increasing. Cotton receipts nearly 
1,000,000 bl s; estima’ed receipts for the season, 1,620,0c9 bal's. The port is 
full of shipping, there being more than 250 vessels of all crafts filling up for 
foreign and coastwise ports. Capt. Eads reports that he will soon have twenty 
feet at the bar. New Orleans is fas: recovering her commercial importance. 


NEW ORLEANS, LA., Fan. 21, 1876. Jerry. 





ANSWERS TO CORRESPONDENTS. 


[Tuts department is established for the convenience of our readers who have 
queries to make upon topics connect: d with fire, life and marine insurance. They 
are invited to avail themselves freely of the facilities thus off.red to them, and 
to address their communications to the Editor. ] 





THE SUICIDE CLAUSE. 

Charles Struever, Chicago, //1 —In the instance m:ntioned by you, if the policy 
con:ained the condition, ‘° That in case of tl.e death of the said insured, by his own 
act and i:.tention, whe h:rs.ne or insane or cf death i» consequence of the viola- 
tion of jaw, or «f his intemyer «te use of spirituous liquors, opiates or narcotics, then 
in case of such death, i: is expressly stipulated by all parties in interest, that the 
company shall 1.ot be lable for the sum insured, Lut the company will pay, anc the 
parties accept, in full discharge, the am unt of the surrender value at the time of 
death, computed by American Experience, and 6 per crnt interest,”’ and the in- 
sured committed suid, there can be no doubt thit the Supreme court of Llinois 
wii! decide thatthe policy has been vitiated, and ihe company is liable only for the 
surrender value of the policy, according to the strict le ter cf the contract. The 
questicn of insanity sometimes complicates the matter in cases of suicide, but this 
would not be the case with the words ‘* whether sane or insane," in the policy as 
above. ‘This has been estab:ished by the Supreme Court of the United Sta.es. 


RECEIPT FUR PREMIUMS. 





Beaty —It has heen decided that if the fire insurance policy is actually delivered, 
and it acknowledges p:-yment of the premium, the insurer is bound, although in 
point of fac: the premium was not paid tillafter the loss occurred, and that in such 
case the insurer is estopped from alleging th:t the policy was void becaus= the ac- 
know:edgment was untrue. But, on the other hand, it is held that the acknowledg- 
ment in the policy that the premium has been received, is not conclusive upon the 
company, and thatit may be inquired into and contradicted. The legal presump- 
tion, however, is ‘hat a short credit was intended. [f, in such a cise, it should ap- 
pear that the insurance company had been credited with the premium in account 
by its agent, or, if, in fact, it had been paid to him, it would be sufficient payment 
to the company. ‘This appears tocover ihe point in your case. 





MINOR EDITORIALS. 





H. S. DURAND AND THE NATIONAL BOARD. 


A VIRULENT attack on the National Board of Fire Underwriters by 
an anonymous correspondent, was published in the December number of a New 
York insurance paper, whose editor introduced the article to the public as coming 
from ‘‘one of the largest, most loyal and most active board companies.’’ The 
company referred to is the Home Fire, of New York, but the author of the letter in 
question is H. S. Durand, its Milwaukee and Racine agent. This is admitted by 
the company, and other evidence of this fact can be furnished if required. The 
editor of the paper speaks of the writer as a man of great wealth. It is well known 
in the northwest that Mr. Durand does not hold in his own name any property, and 
that judgments to an amount exceeding $100,000 are now outstanding against him. 
His reputation as an adjuster is well known in insurance circles; while he can 
make a sharp settlement when convenient, many claims have been very liberally 


adjusted by him when it was for his interest to be liberal. Mr. Durand’s hostility 


‘to the National Board began about eighteen months ago, when the firm of which 


he is a member in Racine was fined for wilful violations of the tariff in that city. 
There were no extenuating circumstances, and the fine imposed was $100 or $150. 
Last fall the firm of Helfinstein & Durand, at Milwaukee, were fined for violations 
of the tariff, one of which consisted in taking the risk, known as the oil works at 
Racine, of which H. S. Durand is part owner, at less than tariff rates. In both of 
these cases the executive committee decided, after a careful review of their action, 
that the fines had been justly imposed. From the imposition of the first 
fine, Mr. Durand has been bitter and outspoken in his denunciations 
of the National Board, its officers and committees, and in the district where 
he travels has made greater efforts to bring reproach upon the management of the 
Nationa! Board, than to advance the interests of the company he represents. 
Careful inquiry in regard to the feeling among insurance agents in different parts 
of the coun:ry enables us to pronounce most of his statements unqualifiedly false. 
The feeling of agents, to which he refers in his communication, is confined to 
those who, like him, have been disciplined by the committee, and consequently 
hold his opinion of the law and its executors. That there is some restiveness 
among agents cannot be denied ; but among the better class—those who have the 
interests of their principals at heart—there is but one sentiment, and that is, that 
the National Board must be sustained. 

Mr. Durand’s second communication, promised by the editor who published the 
first, has not appeared, and it is said that it will not appear. The bad editorial judg- 
ment which permitted the publication of the first, was still not bad enough to allow 
it to be fullowed by the still more violent and mendacious onslaught which was 
furnished by Mr. Durand; or the storm of indignation with which the first was 
granted, led tothe suppression of the second. It is a matter of surprise to insur- 
ance men that the Home insurance company should retain in its service a man 
who persis‘ently labors to break down an organiza ion to which it owes much of 
its prosperity. Ic is reported that the company have felt called upon to take some 
notice of the conduct of Durand, and a copy of a le.ter is shown, which the officers 
say they have sent him, remonstrating with him on his course. A letter of dis- 


charge would have been better. 





FIRE INSURANCE IN 1875. 

THE SPECTATOR Fire Chart, just published, gives an accurate and 
complete analysis of the condition of each of the 1oz New York joint-stock 
fire insurance companies. A part of the information contained in it is pub- 
lished elsewhere. The Chart contains more than twenty columns, giving for 
each company the iems necessary to form a correct estimate of its business 
prosperity. The,information given in detail is of in‘erest not merely to in- 
surance officers and agents, but to all business men and property-owners, as 
a glance at the Chart shows the s‘anding of the various companies, and affords a 
sure guide to where insurance can be so placed as to answer the purpo-e fur which 
all policies are taken out—the certainty of indemni'y to the full amount insured in 
case of loss. A comparison of the statements of the companies with those for 
list year, gives evidence on the whole, of a prosperous year, and that the 
aggregate surplus has increased very greatly. 


The Agricultural has increased its assets from $1,019,803 to $1,058,040, and its 
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surplus from $98,250 to $137,237. The Atlantic has increased its assets $39 059; 
the Citizens, $60,013; the Clinton, $20,589; the Commerce, of Albany, $8,864, 
besides paying a dividend of $23,000; the Exchange, $40,112, with a dividend pay- 
ment of $30,000; and the Farragut, $40.940, after increasing its dividend $5,000. 
The Continental has increased its surplus trom $407,601 to $656,014; the Etna from 
$54,339 to $82,580. The assets of the German-American have increased from $1,867,- 
132 to $2,062 482, and its surplus from $322,559 to $509,705, after paying $100,000 
dividends. The Germania has increased its surplus from $398,751 to $616,160. 
The Greenwich has paid $110,000 dividends, and its surplus is a few hundred dollars 
less than one year ago. The surplus of the Hanover has grown from $329,097 to 
$392,759. 
paid in 1874, and increased its surplus from $885,281 to $899,723 


The Home paid $275,000 cash dividends in 1875, against $249.135 
The Man- 
hattan’s gross assets have increased from $700,885 to $801,093, and its surplus 
from $187,759 to $282,425. The Globe has increased its assets from $478,568 to 
$409,714, and haspaid a dividend of $36,000—$6,o00 more than in 1874. The 
Howard has added to its accumulations $165,820, paying an increased divi- 
dend of $5,000. The assets of the I.amar have been increased from $387,706 to 
$408,092; of the Lorillard from $446,552 to $481,424; and the Manufacturers and 
Builders, one of the younger companies, has increased its accumulations by 
$38,726. 
$46,530. 
and dividing $150,000—$50,000 more than in 1874. The Safeguard has increased 


The National has paid $24,000 in dividends and increised its assets 


The Phoenix has had a prosperous year, adding $366,003 to its assets 


its assets $57,029, beside adding $5000 to its dividend; and the Star has 
gained $27,362, making a similarly increased dividend. The Tradesmens has 
increased its assets from $395,109 to $439,411, after paying $30,000 in dividends. 
The Watertown has added $45,133 to its assets, dividing $20,000 among its stock- 
holders. The Niagara has increased its surplus from $426,524 to $457,298, and 
the Westchester from $587,747 to $679,214. The gross receipts of the Williams- 
burg City were nearly $100,000 greater than during the previous year, but by the 
payment of much larger dividends the surplus has been reduced from $479,387 to 
$454,045. 

These figures are taken from the statements showing the most marked changes, 
but an examination of the entire list shows that companies are prospering, stock- 
holders find their investments fairly profitable and policyholders are secured 


against loss. 





INSTALLMENT POLICIES IN OHIO. 


Mr. HENRY BOHL, special agent for the state of Ohio, of the Ameri- 
can Central insurance company of St. Louis, and member of the Ohio Assembly, 
has—in the latter capacity—introduced a bill in that body, designed as its title 
states, ‘‘ for the better regulation of insurance companies other than life or acci- 
dent, issuing fire policies commonly known as installment policies.’’ Its actual pur- 
pose is, undisguisedly to drive all such companies from the state, and toleave an 
uncontested field for this class of business to the small mutual companies which 
abound in Ohio, these being specially exempted from the provisions of the bill. 

The act is unique, even in the annals of special legislation. It provides that 
any company doing business in Ohio on the installment plan, shall be required to 
insert in every policy an obligation to cancel said policy at any time upon the writ- 
ten request of the person assured, and to return all installment notes not at the 
time of such application due and payable, and the vo rata cash payment for the 
unexpired time for which said cash payment shall have been made; that it shall 
not be lawful for any company to issue an installment policy, con‘aining a clause 
under which the issued shall be entitled to recover for only two-thirds or three- 
fourths of the value of the property insured and damaged, or destroyed; that, in 
case of policies insured, af.er the passage of this act, on the ins allment plan, it 
shall not be lawful for any-company to deduct from the amount claimed by the 
assured for loss or damage, under any such policy of insurance, the amount of any 
installment or premium note which shall r-main unpaid and not due at the time of 
the loss, and any such ins allmentor other note due and payable at th: time of the 
loss sh .ll be void and not payable; that the violation of any of the provisions of 
this act, by an agent of any company doing business in the state, shall involve 
the revocation of the certificate of authority of such company, the act of any 
authorized agent being held to be the act of the company. 

This is an attempt to prescribe the kind of agreement which may be entered 


into by parties to an insurance contract, and, if it should become a law, would en- - 








tirely subvert the purposes for which the installment plan of insurance was adopt- 
ed. Insurance for a time longer than one year has rapidly grown in popularity, 
but has met with two serious drawbacks, particularly in the west; many have 
found it burdensome to pay the entire amount of the premium at the time of taking 
out a policy for a term of several years, and others have been victimized by the 
failure of companies in which they have insured, long before the the expiration of 
the term for which they have paid. By the installment plan the insured is enabled 
to extend his payments over the entire term covered by his policy, and his liability 
on his notes continues only so long as the company is solvent. The contract is, 
however, binding on both parties to it for the entire term covered by the policy, 
and the installment notes are legal evidence of actual indebtedness from the day 
they fall due. 
fully, as all, or nearly all, the expenses for the entire term are incurred by the com- 


It is only on this basis that a company can do business success- 
pany during the first year. The absurdity of permitting one party to a contract 
to wi:hdraw from it at his option and without forfe‘ture, goes without saying. 

The section declaring unlawful the insertion of the two-thirds or three-fourths 
clause in fire policies, would not stand the test of the courts. It is contrary to 
public policy, the limitation of the amount which may be recovered being a safe- 
guard against carelessness and a precaution against incendiarism ; it makes the 
insured a co-insurer of his own property. 

The section making void and not payable all notes not paid at the time of the 
The bill can 
have no other purpose than the exclusion from Ohio of all other than mutual fire 
Mr. Bohl may be 
able to explain his haste in presenting his bill in the first days of the session. Of- 


!oss, whether then due or not, admits of no possible explanation. 
insurance companies doing business on the installment plan. 
ficers of the companies which would be chiefly affected by its passage are unwill- 


ing to believe that the animus of the American Central, of St. Louis, is correctly 
indicated by the action of its special agent for Ohio. 





THE LIFE INSURANCE BUSINESS OF 1875. 


THE statements for January 1, 1876, of the Life companies are coming 
in slowly ; and as is usually the case, the best companies are-earliest in making out 
their balance sheets for the information of the public. No accurate estimate can 
therefore be made, at this early day, of the general condition of the life insurance 
business for the year 1875. 
has been a general decrease in receipts, though some companies have extended 


It is probable, however, that it will be found that there 


their business and give evidence of great prosperity, even at the close of a year 
which has been exceptionally trying to all classes of business. The Mutual Life of 
New York, reports $20,399,368 receipts against $19 857,153 for 1874, and gross 
assets of $78,830,194 against $72,446,970. The A®tna has fallen off in receipts trom 
$6,068,699 to $5,329,737, but its assets have increased from $20,657,604 to 
$22,092,734. The income of the Penn Mutual has increased from $1,226,082 to 
$1,628,775, and its gross assets from $4,875,563 to $5,504,329. The Northwestern 
Mutual has increased from $3,992,661 to $4 053.403 and its gross assets from 
$15. 490,303 to $17,118,812. The receipts of the State Mutual have decreased trom 
$415,971 to $395,873, but its gross assets have increased from $1,855,706 to $1,930, 150. 
The income of the Germania decreased from $1,942,930 to $1,912,979, but the 
gross assets increased from $6,640,004 to $7,304,524. The Travelers increased 
its income from $671,583 to $707,415, and its gross assets from $3,188,241 to 
$3.682,699. The total income of the American, of Philadelphia, fell from $1,345,- 
063 to $1,164,129, but the assets increased from $4,793,445 to $5,002,970. The 
receipts of the National Life of the United States increased from $1,058,176 to 
$1,098,697, and its gross assets from $3,580,225 to $3.943.479. The receipts of 
the John Hancock Mutual have fallen from $839,642 to $745.618, but its gross 
assets have increased from $2,646,858 to $2,743,454. The above figures, taken 
almost at random from the statements given to the public, afford an approximate 
index to the life business for 1875. 





THE SURPLUS LAW. 


INTELLIGENT and efficient as the administration of Superintendent 
Chapman has confessedly been in its general scope, it has been marked by no sin- 
gle event which will render it more memorable in insurance annals than the enact- 
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ment, and partial trial of the efficiency of the Surplus Law. Mr. Chapman was | and one was lost by the state. Appeals having been taken to the Court of 
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placed at the head of the Department at a critical period. The great fires of 1871 | Appeals, all three cases were decided in favor of the companies. Mr. Smith is not 
and 1872, had subjected fire insurance companies to a crucial test, under which a | too emphatic in declaring that the insurance laws of the state need revision in 
very large number had succumbed and many others were in a crippled condition. | many important perticulars. 


One hundred companies were in the hands of receivers, there to remain, while policy- 





holders should wait weary months for partial reimbursements for their losses. He a 


saw that something was needed to insure full and prompt payment to insurers, who CARELESSNESS AND LOSSES BY FIRE 


should be burned out in disastrous conflagrations; to save from embarrassment 
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THE report of the New York fire department of the fires in New York 


city during the year 1875 and their several causes, is very suggestive. The figures 


unburned policyholde:s; and to keep companies out of bankruptcy, and enable 


them to continue business without interruption even after very heavy losses. After 


consultation with the ablest underwriters of the state, the Surplus Bill was adopted | 47° worthy of more than a casual glance. The total loss was nearly a quarter of a 


and was passed by the legislature. Its merits have been fully discussed both before million dollars, most of which was the direct result of carelessness; though of the 
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and since it become a law. It has been virulently attacked, but no charges | 1418 fires, only 414 are attributed to this, probably for want ef a more specific 


Se 


have been brought against it, except such as have been based on misrepresenta- | C@USE. Proper caution would have prevented nearly all of the twenty fires 


enumerated as ‘‘accidental;’’ and what but gross carelessness should be held 


tion and sustained by flimsy sophistry. The first company to accept the condi- 


responsible for fires caused by: ‘‘children playing with matches”’ (77), defective 


tions of the law was the Continental, which had previously adopted a similar plan 


renal 2 ioe. 2s ee 
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for its own safety. Its experience in the dark days of 1871—when it paid for losses flues, hea’ers, rang~s and stcam pipes (66), escaped gas (38), foul chimneys (172), 


os 


three-and-a-quarter times its own capitil and still lived—confirmed the company’s fireworks (59), gaslights im properly exposed (55), kerosene lamp explosions (76), 


officers and directors in their views, and made them ready to co-operate with the | hot coals, ashes, etc. (18), and acid, alcohol, fat, tar, varnish, etc. igniting? In 


— 2 


ee 


i superintendent in any measure which should give s‘ability to fire insurance inter- the entire list, there appears to be less than 200 fires, which would not have been 
if ests and afford certain protec ion to the insured. The history of the origin, pur- prév. nted by a moderate degree of care in the construction and repair of buildings 
if pose and progress of the Surplus Law, as given by the officers of the Continental | Ff in guarding against the dangerous exposure of articles known to be of an 
‘i and publi-hed on another page, will be read with interest by all. inflammatory nature. While complaints are frequent and loud of the high rates of 
oF “ fire insurance, the public, with whom the matter really rests, seem to have con- 

% 





spired to keep them up or force them still higher. 





LOCAL RATINGS IN LARGE CITIES. 


THE executive committee of the National Board of Fire Underwriters, ONE of the most elegant and convenient insurance agency offices in 


in their bulletin for December, 1875, correct an error of opinion which they say is this city is that of Mr. T. J. Temple, at No. 199 Broadway, in the magnificent 


prevalent, in regard to the exemption of large cities from the purview of the Ex- Western Union building. ‘The office is on the first floor, opposite that of the Phe- 


ecutive committee in the matter of local ratings. They assert that there is no author- cue ; ‘ : 
: nix insurance company, and is approached from the street by a flight of tiled steps ; 


ity for the supposition that this is one of the leading rules of the Naticnal Board ; the interior decorations are elaborate and costly ; the plate glass, marble, polished 


and that the only basis for it li. sin the misapprehension of the executive committee's 2 ‘ , ‘ 
woods and warm frescoes attract instant attention, while not too glaring or fantas- 


action of December, 1872, when, in issuing sundry state minimum tariffs, cer ain 4 . ; ‘ ; : 
¥ tic for a place of business. From the main office a stairway leads to a bal- 


cities, having a popula ion of 40,000 and upwards, were excepted from the opera- 
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; De ; : cony fitted with glass cases for filing records, and leading off to the rear is a 
tions only of the details of such tariffs, and, in consequence of this exemption, 


private office, frescoed, tiled and furnished to correspond to the outer room. Mr. 


were, by the same action, presented a certain basis rate on which their local tariffs : : ! , : ; 
Temple and his business are in accord with the surroundings, for he is courteous, 


should be built up. The committee say that to claim for the local boards of such F ; : 
: ; “ affable and energetic, and the companies he represents are feeling beneficially the 


cities an entire exemption in the matter of ratings would necessarily imply that the : : eK: 2 
’ shrewdness and enterprise he displays. Mr. Temple represents the Citizens in- 


entlemena forming such boards were more capable and experienced than those . 7 . . 
5 & P P surance company, of Newark, N. J ; the New Jersey Fire, Marine & Inland, of 


forming the local boards of smaller places, an assumption which they would be un- Camden, and Sun, of Philadelphia. Since November, 1871, under Mr. Temple's 


willing to make, for the facts of the case are that they often find experienced under- Er : . . 2 
management, the Citizens has received cash premiums, from New York state, 


writing talent in places of comparatively small population, and it would seem to ' : , é ; 
8 P P ‘ died amoun ing to over $240,000, while the losses it has sustained to offset the receipts 


be unjust, if not invidious, to base a discrimination upon population, anc to meas- i 
Just, , pon have been only $87,600. Since June tst, 1875, he has handed over to the New 


ure the talent and capacity of a local board merely by the numbers in the com- . ; 
2 ake . : Jersey, of Camden, over $13.300 premiums, and the los-es on property insured has 
munity in which it operates. And, further, to claim for the large cities an entire . ies 
freed f — ld t wed eee been less than $3,500. Only last month theSun business was placed in his charge, 
reedom of action in local ratings, wou ye sanctioning a principle which in tim . . 
° thie P ° and, doubtless, at the ed of the present year he will make for that company an ex- 


would work injury to the rights and privileges of all companies whose interest j ‘ : : 
yury g P § P . ” hibit as satisfactory as those above written. 


local ratings should guarantee to them some mode of exercising a voice therein. 


If a city of 40,000 population and upwards is exempt from supervision, what reason 





prevails to insist upon supervision in a city of 30,090 inhabitants, or in one of 20,000, 


or, indeed, in one of 10,000, or one of 5,000? THE wisdom of the average legislator in insurance matters is shown 


Experience has taught that there is greater necessity in large than in small by Sena or Starbuck, who has introduced in the New York Senate a bill which 


cities for the exercise of supervisory power, as it is of.en the case that the larger might be appropriately named. bill to encourage the lapse of life insurance poli- 


the local board the greater is the tendency to depress the rates, on account of the | cies, It prohibits all life insurance companies from “declaring lapsed or for- 


greater local competition. feit:d any policy unless not more than sixty or less than thirty days before the 


premium is due, the company shall give notice to the insured, stating the sum re- 





quired, and the day when due.” It also provides that the insured shall have thirty 


CO-DUPERATIVE INSURANCE IN KENTUCKY. days of grace, if he pays int-rest on the sum required after maturity until payment. 
Probably Mr. Starbuck is unaware that it is an invariable custom of life insurance 
GEN. SMITH, the retiring commissioner of Kentucky, in his report which companies to give notice to policyholders when premiums are about to fall due. 
we publish, details some of the troubles with which he has met from the co-operative | The expense of obtaining business is too great for companies to allow it to drop 
companies ‘‘ as they are usually styled.’’ In his efforts for their suppression, or to away without making an effort to re‘ain it. But a month's no:ice would defeat its 
compel them to comply with the general insurance laws of the state, he was foiled | own object; the policyholder would be nearly as likely to forget the matter in 
by the action of the courts. Suits were brought by the attorney-general against | thirty days as in six months or a year. It would, we fancy, be difficult for Mr. 
three co-operative fire companics located in Louisville, two of which were gained 





Starbuck to explain by whit rule of equity he would a.low the insured thirty days 
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in which to decide whether to renew his policy, and have the company bound dur- 
ing this time to pay its full value in case of death, or why a man, by paying for a 
twelve months’ insurance, becomes insured for thirteen months. The iniquities of 
the bill might be pointed out more in detail; but there is no danger of its becoming 


a law. 





THOS. GRAEME, Esq., has been appointed special agent in the 
Southern states for the Commercial Union insurance company of London, and 
will also represent for the present in the same field, the Imperial Fire and Northern 
insurance companies of England. Mr. Graeme is singularly fitted for the posi- 
tion he has been selected to fill, having a large acquaintance among Southern fire 
underwriters and intimate knowledge of the risks peculiar to that section. Heisa 
gentleman of culture, character and urbanity, and will prove exceptionally valua- 
ble to the companies he represents. He was for some years agent for the Liver- 
pool and London and Globe insurance company in North Carolina, and was one of 
a committee selected by the National Board to establish a schedule of rates in that 
The satisfactory manner in which the committee performed its work is 
His 
headquarters will for the present be in New York, but his permanent home will, as 


state. 
only one of many evidences of Mr. Graeme’s standing as an underwriter. 


soon as selected, be in some one of the more central southern states. 





THE tna Life insurance company, of Hartford, Conn., has had a 
prosperous year. Its gross assets on January 1 being $22,092,734, and an increase 
during the year of $1,435,130. Of the whole amount received by the company, 
$58,992,446 63, policyholders have been paid $28,458,626.22, and there is in pos- 
session of the company to provide for future claims, $22,092,734.32. The average 
expenses of management of the company during its existence have been less than 
12 per cent of its income, and such percentage of expenses during the year 1875 
was less than in any previous year, and more than 2 per cent less than the ave:age 
since the commencement of business. During the year 1875 the company issued 
7,378 policies, insuring $11,348,779.00. The whole number of policies in force 
January 1, 1876, was 56,743, insuring $91,454,000.00. There has been a material 
increase in the surplus, from which a dividend to policyholders will be paid upon 


all policies entitled thereto prior to January 1, 1877. 








Mr. SAMUEL H. LLoyD, for ten years connected with the Mutual 
Benefit Life insurance company, as agent, in this city, died recently at his resi- 
dence in Wesi Forty-seventh street. Mr. Lloyd, at the age of sixteen entered upon 
commercial life, but in a few months abandoned it and began to prepare for the 
ministry. At the age of twenty-one he was called to the pastorate of a church in 
New York city. He afterwards removed to Attleboro’, Mass., where he remained 
several years, until failing health compelled him to abandon his profession. He 
resided for several years in California, where he represented the New York Life. 
His management of the Mutual Benefit company’s interests, as state agent for the 
eastern district of New York, was characterized by remarkable energy, intelligence 
and integrity. He had the confidence of all who knew him; and there could have 


been no better representative in all respects of that sterling, conservative company. 


=" 





THE Springfield Fire and Marine insurance company has established a 
general agency for the transaction of its western business, and has secured the 
services of Amos J. Harding as general agent, with headquarters at Chicago. Mr. 
Harding was for a long time special agent of the Phenix, of New Ycrk, and has 
had an extended experience in underwriting in the west. The Springfield issued 
a dividend of five per cent, on its capital stock of $600,000, Jan. 1. Its total assets 


are $1,390,965.24. 








THE Cincinnati branch of the Continental Life is under the manage- 
ment of Mr. A. C, Hunt, to whose activity and good business qualities is due the 
large number of policies written by that company in the state of Ohio last year. 
From March. 1875, to January 1, there were issued policies amounting to over 





three-quarters of a million dollars, of which $180,000 were written in December, a 
most excellent showing for what all concede to have been a dull year in life 
insurance. 





THE old A2tna Fire, of Hartford, now in its fifty-fifth year, grows in 
prosperity as it advances in age. With a capital of $3,000,000, its gross assets on 
January Ist were $6,878,127, and its gross cash receipts in 1875 were $4,097,012. 


After paying $720,000 dividends to stockholders, its net surplus is $1,735,093. 





NEWS OF THE MONTH. 


SUPERVISION IN THE DISTRICT OF COLUMBIA. 


IN the January number of THE SPECTATOR therewas published a brief abstract 
of a bill introduced in the United States Senate by Mr. Wright, of Iowa, ‘‘ To es- 
tablish an insurance department in the District of Columbia."" The introduction 
of the bill was at once followed by protests against its passage from all sides. The 
Board of Fire Underwriters of the District of Columbia met, and unanimously adopt- 
ed a resolution that the Commissioners of the District of Columbia be requested to 
use their endeavors to prevent the passage of the bill, and Mr. Charlton T. Lewis, 
secretary of the Chamber of Life Insurance wrote a letter to B. Lewis Blackford, 
of Washington, in relation to the bill which he described as one of the worst he 
had ever seen. He said: 

The pretext for establishing aninsurance department anywhere is to protect the 
people from fraudulent or insolvent underwriters, * * * Now this bill retains the 
power of interference, but fixes no standard of solvency whatever. It is left abso- 
lutely to the discretion or arbitrary determination of the commissioner, whether he 
shall ruin any company in the district by institu.ing proceedings against it for 
liquidation, or any company of one of the states, by driving it out of the district, 
and advertising it as discredited. * * While every useful feature of a department is 
omitted, every oppressive and annoying feature is carefully inserted or exagger- 
ated. ‘Ihe fees are made five times as heavy as in other states; there is no limit 
whatever set to the expenses of the department; the superintendent is made abso- 
lute dictator in the organization and conduct of the department; all the powers of 
the district government in this matter are expressly confer:ed upon him, so that he 
can fix his own salary it seems, and compel the companies to pay any sum he 
pleases ; the cost of doing business in the district is made not only heavy but ut- 
terly uncertain, since, after all taxes and fees are collected, if the fees alone do not 
pay all salaries and expenses, so as to leave the taxes cle ir profit to the treasury, of 
which the superintendent is sole judge, he is to assess the deficiency he finds or 
wants upon the companies /7v rata, which seems here to mean, “‘ according to his 
pleasure,"’ and the bill authorizes how ‘‘ to collect’’ all such assessments. Several 
of the s-ctions are a disgrace to legislation, if we could suppose them adopted. 
* * * The bill itself, if passed, would probably drive all responsible companies 
from the district. It would, at least, lead to frightful oppre sion, encourage corrup- 
tion, and fail to do any good. 

The bill was referred to the committee on the District of Columbia, where, it is 
believed, it found a final resting place. On January 6th, Mr. Dorsey, of Arkansas, 
introduced in the Senate a bill providing that hereafter no insurance company 
shall do business in the District with less than $100,000 capital, and also for the 
appointment of an insurance comptroller by the President, by and with the advice 
and consent of the senate, who shall keep all records, etc., of insurance com- 
panies, instead of the register of deeds, as at present. The comptroller shall gene- 
rally supervise the business of the different companies, who are periodically 
required to furnish him with reports as to their condition, and all companies 
failing to do so will not be allowed to transact business in the district. He shall 
at all times have free access to the books of companies, and any of the latter fur- 
nishing him with untruthful information shall be deemed guilty of a misdemeanor. 

This bill is carelessly drawn, and is as full of objectionable features as Mr. 
Wright's. The exactions on insurance companies are very great, and, in the 
hands of a corrupt official, might be increased indefinitely. Any question may be 
asked of acompany by the comptroller and an answer must be accompanied by 
five dollars, a refusal to answer subjecting the company to a fine of one thousand 
dollars. Thus an exceedingly profitable letter-writing business could be estab- 
lished in the comptroller’s office. The fees, as provided by the bill, are absurdly 
high; a careful computation shows that the regular perquisites of the comptroller 
for the two months following the creation of this office would be not less ihan 
twelve thousand five hundred dollars. Afterwards they could be made to amount 
to any sum desired. It is likely that the Dorsey bill will not find any advocates 
among men versed in insurance matters, and that it, like its predecessor, will 
quietly die in committee. 

The board of underwriters of the District of Columbia have been roused by 
these attempts to obtain hostile legislation, and a bill has been prepared which it 
is believed will meet little or no opposition among companies doing a legitimate 
insurance business. It provides - 

1 That no company, organized or incorporated within the District of Columbia, 
shall transact the business of insurance in any of its branches unless the whole 
capital of such company, which shall be not less than $100,000, shall have been 
actually and in good faith paid up in full in cash, and the Commissioners of the 
District or any two of them shall have ascertained and determined such fact upon 
evidence satisfactory to them and filed in their office, and shall have thereupon 


issued to such company written authority to transact such business. 
2. That no insurance company organized or incorporated under the laws of any 
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of the United States of America which shall have in operation an insurance de- 
partment, shall transact the business of insurance in any of its branches within 
the District of Columbia, until such company shall have obtained from the proper 
state authorities of the state in which the same is organized and incorporated, 
written authority to transact such business therein, and shall have filed in the office 
of the commissioners of the District, evidence of such authority authenticated to 
the satisfaction of the said commissioners or any two of them, and shall have 
thereupon received from said commissioners, or any two of them, written authority 
to transact such business in the District. 

3. That no insurance company organized or incorporated under the laws of any 
of the United States of America, in which there shall be constituted by law an 
insurance department, and no insurance company organized or incorporated 
under the laws of any foreign states or country shall transact the business of insur- 
ance in any of its branches withia the District of Columbia, until such company 
shall have obtained from the proper state authorities of some one of the United 
States of America, in which an insurance department shall be organized, written 
authority to transact such business within such states and shall have filed in the 
office of the commissioners of the District, evidence of such written authority 
authenticated to the satisfaction of the said commissioners, or any two of them, and 
shall have thereupon received from said commissioners, or any two of them, written 
authority to transact said business in the District. 

. That no insurance company organized or incorporated under the laws of any 
of the United States of America, or of any foreign state or country, shall transact 
the business of insurance or any of its branches within the District of Columbia, 
until such company shall have duly constituted some proper person domiciled in 
the District their agent and attorney in fact for the purpose of receiving for them 
summonses, writs and processes issuing out of any court having jurisdiction in 
said District, and until the evidence of such appointment of such agent and attor- 
ney in fact, authenticated in a manner satisfactory to the commissioners of the 
District, or any two of them, shall be filed in the office of said commissioners. 


NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 
COMPANIES. 

THE following New York and Brooklyn mortgages to the local life insurance com 

panies, recorded between Dec. 23 and Jan. 19, are reported in The Real Estate 

Record : 


Equitable Life, mortgagee, Martin Boyer, mortgagor. r2oth s.,n.s, 265 ¢. 4th 


i Se. Fs SO UE TRS BNO Gai ca cencccnsnscncwas gessncasiqncesas $5,000 
Germania Life, mortgagee, Joseph York, mortgagor. 3d pl., Brooklyn, n. s., 240 w. 

ee ee ee ee ee ee 3,000 
Germania Life, mortgagee, Joseph York, mortgagor. 3d pl., Brooklyn, n. s., 260 w. 

Coutts, 06 Bee. Jan. 58, One NOv. 90, 1690... .cc cece cccdeasccccvcccswenss 3,000 
Germania Life, mortgagee, Joseph York, mortgagor. 3d pl., Brooklyn, n. s., 220 w. 

Ceustet., C8 tem. FOR, 15, GOS NOC, 96, 1070.00 cess cnec ccd svecccsseccesess 5,000 
Germania | ife, mortgagee, Joseph York, mortgagor. 3d pl., Brooklyn, n. s , 200 w. 

ae ae eS ee ee 5,000 
Home Life, mortgagee, Patrick Mulligan, mortgagor. College av.,s.e.s., 50n. 

WHI SER EE:, FOR. 6) CUO FOR. 5, 1B Fico 5 cece nies es: scosw esse seaceaaweses 500 
Home Life, mortgagee, Henry Wilson, mortgagor. Division st. (Nos. 82, 84 and 9 

86), n. w. cor. b Idridge st., 74.10 x 74.4, irreg. Jan. 3, due Jan, 1, 1877....-... 8,000 
Homeeopathic Mutual Life, mortgagee, George Clipp, mortgagor. MacDougal st., 

Cs eg SOS: CUMS OE, 00 0G, © JOR: FS FOE cv cccecaccscewscwnedcscsuicececs 1,500 


Manhattan Life, morteagee, Ehrick Parmly, mortgagor. 38th st., n. s., 335 w. 5th 


a, es 8 ies ecccins . case wsabaueandedyausiwesccunnwiouwane 25,000 
Metropolitan Life, mortgagee, Benjamin Linikin, mortgagor. Greene ay., Brook- 
BPR, Be. Su, 390 We GORNG BV... $9 B 160, TCC, $3, 6 FORE acc coda cccccneccucscecss 6,500 
Metropolitan Life, mortgagee, Benjamin Linkin, mortgagor. Greene av., Brook- 
lyn, n. s.:, 190: w. Grand av., 20x t00. Jec. 99; f YORP......00cccccecscccccnce 6,500 
Metropolitan Life, mortgagee, Benjamin Linikin, mortgagor. Greene av., Brook- 
lyn, n. s., 70 w. Grant av.,20x100 Dec. 29, 1 year. ..........-.--..s0----.. 6,500 
Metropolitan Life, morigagee, Benjamin | inikin, mortgagor. Greene av., Brook- 
ih, BS... GO Wi GEREE SY, 90-8 100. DGC. 20, b YOR ic. 5 cccecssccccesccosccese 6,500 
Mutual Life, mortgagee, Ellen L. Lloyd (widow), mortgagor. Brooklyn, Lexington 
av., (No. 258), w. s , 49.5 S. 37th st., 24.6 x 84. Dec. 3, due Jan. :, 1877 sses 30,000 
Mutual Lire, mortgagee, Henry Lewis, Philadelphia, mortgagor. White st., (Nos. 
21 and 23), s. s., 100.1 w. Church st., 48.11 x 10.5; Franklin st., (No. 102), n.s., 
cg.4 w. Church st., 2:.8 x 100.5 ; strip off of this piece on e. s., 72.6 north Frank- 
lin st., 8 x 21.11. Oct. 2, due Dec. 1, 18-6 SG SSIS Pe Eee Ha 100,000 
Mutual Life, mortgagee, Mary E. Allison, wife of Geo H., mortgagor. Morris pl., 
e. s extends from 160th to :61st st., 2.0 x 100. Dec. 28, due June 1, 1877------ 5,500 
Mutual t.ife, mortzagee, Jul et Douglas, Trenton, N. Y., mortgagor. sth av.,s. e. 
cor. 89th st., 100.11 x 127.4, Vue June +, 1877.... ...--.. .------------------- 40,000 
Mutual Life, mortgagee, ¢ harles Quinn, mortgagor. Tompkins av., Brooklyn, n. 
e. cor. Stocktun st., 100 x 200. Jan 6, due June 1,1 77....-.....-....-------- 14,c0o 
Mutual J.ife, mortgagee, Mary J. Ferris, wife of I1homas H., mortgagor. Clinton 
st., (+0. 178), e. s., 209 s. Grand st., 25 x 100. Jan. 6, due June 1, 1877.-.-.-.- 10,000 
Mutual Life, mortgagee. Michael K. Wilson, mortgagor. Nostrand av,. Brooklyn, 
e. s., extending from Putnam av to Madison st., 200 x too. Dec. 29, due June 
Bg le licoscaae dsatbuan deessusesededcsceecs .hedsheseuen dems ssneuentseecueneass 7,000 
Mutual t ife, mortgagee, Edward West, mor'gagor. Van Bure., st., n. s., 80e, Bed- 
ny. Breckiya, 202 100. Jan. 6, due June £, 1077 .66< scene ccccccsccceewssssses 1,000 
Mutual Life, mortgagee, Stephen Murphy, mortgagor. 122d st., n. s., 275 w. 6th 
QV., 7§ 3102.41. Nov. 11, due Dec. £, 1876 — .scocnce cone -nseeccanecescnnees 7,000 
Mutual Life, mortgagee, Lewis Colby, mortgagor. Wyckoffst., Brooklyn., n. e. s., 
178 n. w. 3d av., 20x10>. Jan. 11, due June 1, 1877.........--..-------- -- 2,750 
Mutual Life, mortgagee, George F. Johnson, mortgagor. gth st., n.s.,125 e. 2d av., 
S65 BERS. TA. SO FING Big FONT nx ck ccccccconsetitscsguumnagecesseusesececes 10,000 
Mutual Lite, mortgagee, Lewis ( olby, mortgagor. Wyckoff st., Brooklyn, n. e. s.. 
158 n. W. 3d av., 20x 100. Jan. 11, due June 1, 1877......--...-- -------------- 2,750 
Mutual Life, mortgagee, Lewis Colby, mortgagor. Wyckoff st., Brooklyn, n. e. s., 
¢ 138 n. W. 3d av., 20x 100. Jan. 21, due June 1, 1877...........-2.02-00--00--- 2,750 
Mutual Life, mortgagee, Lewis « olby, mortgagor. Wyckoff st., Brouklyn, n. e. s., 
118 n, W. 3d av., 20x 100, Jan. tz, due June 1, 1877.........-.--------- -- 25750 
Mutual Life, mortgagee, Lewis Colby, mortgagor. Wyckoff st., Brooklyn, n. e. s., 
78 n. w. 34 av., 20x 100, Jan. 11, due June 1, 1877..----.---- eens -coesesennss 2,750 
New York Life, mortgagee, Thomas Darragh, mortgagor. Madis~n av.,s. w. cor. 
131St st., go.11 x 75, 6 hs. and Is. ; 131st st., s.s., 75 w. Madison av., 35 X 99.11, 2 
i NEE, SNE Bs BU oie cncns nese ncctnddencnewaie cesses 62,000 
New York Life, mortgagee, Daniel R. Kendall, mortgagor. Lexington av., s. w. 
cor Ssth st., 22.9% 67.3. Dec. 28, 2 year... 2c cccsocce cece ccccceccccceccces 15,000 
New York Life & Trust, mortgagee, Rebecca Jones (widow) mortgagor. Broadway 
(No. 688), e. s., 72.5 S. 4th st.. 27.3 x 130. Wee. 29, 1 year....----------------- 50,000 
New York Life & Trust, mortgagee, William Fanuing, mortgagor. t1oth st., e. s. 
(No. 364 Kast), 268 e. av. B, 25 x 92.3. Dec. 27, 3 years.-..-------- --------- 6,000 
New York Life & Trust, mortgagee, Alexander G. Vinee, mortgagor, 24th st., 
N. S., 225 €. Madison av., 25 x 98.9. Jan. 28, 1 year....---- jawoeuens Stevtecoses SO 





United States Life, — % Charles A. Budd, and John C. Draper, and Alfred 
. Loomis, and William H. Thomson, and John W.S., Arnold, and John T. 
Darby, and William Darling, and Charles I, Pardee, mortgagors. «6th st., s. 





Say 3975S. 108 BF. FORGED. FOR: 85, CUO TU 6, BYE. ccc cccccnmnesee  ccccesee $35,000 
RECAPITULATION, 
NED che paaikascupessnosseeea $5,000 | Metropolitan.................-... $26,000 
Germania -..--- asheSn emake ee oes . Gicecnt ee - 218,250 
eae 8 500 a 
SE eae 1,500 WORM iivsencvescccdeessesens BREED 
PRRNONOR pcccadenccedcusceacesss  GE0ED 


The following is a recapitulation of the loans reported in THE SPECTATOR 
since July, 1875: 








NINN cin cccncckeeipevosemecasonde ee a neers $2,202,050 
SS Se oe 45,000 | Rew Vork..<.....c0s06- SSppad I 050,000 
SS ccniwineneneadeusnwousenee 783,000 | New York Life and Trust._.____- 178,000 
0 See a ee a63,ce0 | North America... ....--cs<c~<.- 25,000 
_ SS eae ee eee zgc00 , United “tates ................. =F 41,000 
CR rac acid wai chibendawwaes eS. er a 48,000 
EEE 23,500 | Washington. ................ shady 275,000 
ois cee lem eae 14,000 
ea 487,000 WES cos Sccndeecersnnees - $5,412,960 
ee 193,160 


GRANGERS' CO-OPERATIVE SCHEME. 

CoL. E. R. SHANKLAND, of the National Grange Executive Committee, to 
whom was referred the subject of life insurance, has submitted a report recom- 
mending the co-operative plan. The report, which discusses at some length the 
general subject of life insurance, concludes as follows : 


The consolida‘ed plan we recommend uses the life average of groups as a base 
of equity in fixing the relative contribu'ion of members—those having fifteen years 
expectancy paying twice as much as those having thirty years for each death loss; 
but the principal difference between this and the ordinary plans consists in the re- 
cognition and application of all other averages that the experience of consolidated 
companies has shown to enter into the business; in limiting management expenses 
each year toa sum named in circulars and policies, and in drawing no further 
payments from membrrs until needed to pay proven death los-es ; which, having 
no further ‘‘ loading’ and no reserve held beyond the year, is properly termed 
insurance at actual cost. 


EXPENSE OF JOINING THE ComPANY. 

















Insurance.. wee w cece wees come cecceces ces cceces coc cece cose $1,250.00 $2,500.00 $5,000.co 
Membership Dc c hata stven  aceudatew ek aauankwssae $10.00 $14.00 28.00 
IAS. dnccmcdiedas am eeu ante uagdewssoerndee 2.00 2.00 2.00 
inp teisiebs cxenadedaindatek wena omieniuie $12 00 $16.00 $30.co 
ExpENSE OF EACH AFTER YEAR. 
PE SD cn cndtananwddderewntensccudsaedudeensass $3.00 $4.00 $8.00 
SOE ci esynenenecdnberednws titan none? I 20 1.20 1.20 
icc eck aiecsnerceconnscueeestnekene. sukbaws $4.20 $5.20 $9.20 


SCHEDULE OF PROPORTIONATE ASSESSMENT. 


Co-operative Plan. Old Line Companies. 











Age. $1,250 $2,500 $5,000 #r.25¢ $2,500 $5,000 
OE OS RE ees sree $13.5 $23.95 $46.-0 $21.71 $23.43 86.65 
SAN, jacecccnioabaciin 16.70 30.20 59-20 31.22 63.05 126.10 
EE MN Sc eiciinetnnas anes 19.20 35 20 69.20 49.61 99-22 198.14 
BOP U8 nnn ctanancecedosnes 22.95 42.70 84.22 65.52 137.04 274.09 
a eee 29.20 55.80 109.20 87.05 174.11 384.20 

Each producing human life has a definable pecuniary value to those dependent 


upon it. 

PT he firmer who produces but $600 a year in support of his family stands equiva- 
lent to a capital of $6,09c at Io per cent interest, free from taxes and costs of invest- 
ment. 

For a man to pro‘ect himself against loss by fire and refuse in any deg-ee to 
protect a dependent family aginst the financial result. of his loss (if insu able), is 
selfish. immoral ana unchrisuan ; and if failing to ‘‘ provide for one’s own house- 
h: Id makes a man ** worse than an infidel,” it is a ques ion left fur the great day 
of accounts whevher the good angels that watch and w.ep over tne helpless will 
admit him within the gates of Paradise. 


RECAPITULATION OF PLAN PROPOSED. 


NE occ csi nnvocneccessrnsnpekswendveeys> Gnewendassce $10 $r4 $r2 
Medical examination fee...... epAeCtC NAAN aREthwannatebn 2 2 2 
PGE DOE occ ccice susc eens cocescseosesesnecesesesccsess ssccce 3 4 8 


Monthly assessment to pay death los&€s. 





CHANGES IN LOCAL RATINGS. 
AT the recent meeting of the National Board of Fire Underwriters, the general 
agent made the following report: 


The system of rating now in force can meet our wants only partially, and we 
could better satisfy the local agent could we promptly accept and avt upon his pro- 
positions from time to :ime for changes 1n rates. when due by decrease of hazard. 
In what manner this can be done, must be lef to your judgment to decide. We 
have at this office reason to find much help in accepting the sugg-stions of the state 
and special agents which they are disposed to offer us, and both the Provisional 
Committee and the New England Committee sanction this course. It is not the 
whole local tarff that needs ievision of.en so much as a few isolated ri ks, prompt 
attention to which will give the local agent content and satisfaction. With our own 
field force, it is a matter of impossibility to atrend to these various little mat ers— 
little as compared with the aggregate, but not so considered by the 1 cal agent. It 
occurs to me that ifa suggestion, or indeed a request, be made by you at this 
time through our companies to their various stite and special agents, to aid the 
local agents when they in board meeting take action on any improved risk, and 
give the action, if such meets their concurrence, their approval, and promptly cer- 
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tify the same to you, that we shall effectually aid our business interests, and better 
sustain our local agents, apart from the important considera ion that we shall bet- 
ter by such promptness certify to the assured that we wel.ome any improvement in 
his risk by giving him an early credit forthe samein a lower premium. The 
state or special agent should urge in all cases where his a’texti nis sought in this 
matter, a meeting of the agents in a local board, or where such does not exist, pro- 
cure the signatures of the agents to their request, and avoid presenting the views or 
furthering the wishes of any individual agent. We steadily ourselves refer any 
such individual action back to the local board for their official notice of the case in 
hand; and the same course will be observed by the state and special agents, it you 
will put on record your desire to hear from them on any cases submitted to them, 
when you will promptly act on the same. 


This matter received prompt acknowledgment at the hands of the executive com- 
mittee, and agreeably to their directions the fo'lowing circular was prepared and 
sent to members of the National Board. 


By direction of the executive committee. the following is sent out to our mem- 
bers as suggestions to state and special agents of companies, to enable them to 
secure prompt attention to needed changes in ratings, and to secure to us the effi- 
cient and intelligent services of such field men. 

These gentlemen are traveling about over their respective fields, and are con- 
stantly coming in contact with local agents. Irregulari ies in ratings are often 
pointed out t» them and their attention solicited to needed change in the same on 
account of improvemen's. The local agent dors not quite understand the neces- 
sary procedure to bring it to the attention of the proper authority; or, as is often 
the case, fails to get any action by his local board, for the reason that but few 
meetings are held, and he cannot get the board together. In ne+rly all such cases 
the special represen'ative of our companies can secure a meeting of the board and 
necessary action thereon, and assist in applying the minimum; and we desire to 
avai! ourselves of such services, believing they will be helpful to all parties in in- 
tere St. 

Where we have minimum tariffs for the states it is a very simple matter to apply 
the same; and we would suggest that when spe. ific cases are brought to the at- 
tention of a special or s‘ate agent, he should proceed to ra‘e the risk in accordance 
with such minimum, and, if possible, having had the same acted upon by the local 
board, subject to approval of the executive commitiee, such rating should then be 
sent forward, accompanied by the suggestions of the special agent who se- 
cured such action, giving a!] particulars and reasons for such changes, in order that 
the committee may have full knowledge of the risks to enable them to act intelli- 
gen ly. 

When an entire revision of the tariff is deemed advisable, the committee should 
be so advised, when they will send a special represen ative of the National B -ard 
to attend to the work, or select a committee of sta'e and special agents to under- 
take it. The committee have blank surveys prepared, which are designed to call 
out all the points under the minimum, and they will be cheerfully furnished to any 
special representative of our companies: on application. 

It is believed that through the h-arty co-operation of our friends in the field, 
many ca-es of complaint can be removed and our mutual interests largely ad- 
vanced. We fully appreciate the influence of the special force upon local boards, 
and take pleasure in bearing tes'imony to their zeal and efficiency in our work, and 
as we are all engaged in furthering the interest of our companies, we should aim 
to work in the same general direction, and combine our influence to promote har- 
mony and correct practice. 





FIRES IN NEW YORK IN 1875. 
THERE were 1,418 fires in New York during the past year, the aggregate loss by 
which was $2.472,534—on buildings, $512,947; on stock, $1,959,587. The unin. 
sured loss was $671,482. The causes of the fires as reported by the fire depart- 
ment were : 





DES shad ccaosaccenddeunnen 2 Incendiary and supposed incendiary.... 40 
RADON (ERTIES 6 icasis dacecenes <ocsee 5 Kerosene lamp explosions....-......... 76 
pa ee a poorer 20 Liquor boiling over on stove......._--- I 
Benzene vapor igniting.....---....---- 1 Malici sus mischief_........-- ex ee 
Back draft of chimney.-....-......--- ok S| ONE DUNES Sein ikiuiweann aceon I 
Rack draft of furnace.................-. 2 Overheated ovens, boilers, furnaces, etc. 06 
Bursting of water back of range......-- 5s | Overheated journals................... 3 
EEE REIT TG 414 Phosphorus igniting................-. 4 
Chemicals boiling on furnace.-......-.-- 2 Rubb:sh igniting from steam pipe---- I 
Children playing with matches .--. -..-. 77. Rats giawing matches.-.............. : 2 
eg en 1 Soot igniting and setting fire to fire- 

Clothing taking fire from stove. ...--..- 5 ee RE ee eee 2 
Candles and lamps setting fire to Christ- Sparks from stoves, stovepipes, forges, 

RN BR iis din sanniesenmceneses 4 chimneys and furnaces..............- 65 
Defective arrangement of furnaces, etc. at... eee 4 
Defective flues, ranges, heaters and Sugar boiling over on furnace....__...- 2 

DER iis navitcindinavctosacas 66 Spontaneous combustion of oily sawdust, 
Explosion of liquid gas..............--- I NE SO idaminoxweshicmreeerinenwas: ae 
bscaped gas from meter and pipes ignit- Spontaneous combustion of « hemicals. .. I 

DE, ciectiieiceuuatantascteetenecousciuae SE | EE FN nn rc crcccncmineczesense 5 
eee ee 172. Shavings taking fire from furnace-. -- - ; I 
Friction of machine-y.........-------.- 7 Vapor of kerosene oil igniting.-.......- 3 
Re 59 Vagrant setting fire to straw, etc., in 
ge eae Ii ee ee ea 2 
fof ae x | Viet WN BODE. nesccwicceccstccia 7 
OT EAE ae D5, Se IN. cc cnininencn scene evense 35 
Gaslights improperly exposed -.-....-.- s5 Wood dropping into furnace........... “2 
Grease dropping in fire.... -........-.- oe 8 een 7 
Ree CONE, GUNG: BBE oes cnnnccccsccaces 18 Sparks from previous fire.............. I 
Insecure stovepipes............ heen tries 2 
Heat from boilers and furnances-.....-. 2 Pasi ctiis awenacinpwassaseiuss 1,418 


EXECUTIVE COMMITTEE OF THE NATIONAL BOARD. 
THE regular monthly meeting of the Executive Committee of the National Board 
of Fire Underwriters was held in their rooms at No. 156 Broadway, January 28. 
A large amount of routine business was transacted. It was reported that, not- 
withstanding the general depression in business during the past year, the receipts 
of the Board companies have decreased only in proportion to the decreasing rates, 
which averages about 10 per cent, and the profits of the companies have been 
about the same as in 1874. The subject of taxation in the various states was fully 
discussed, and the committee were informed that a bill has been introduced into the 








Georgia Senate by Judge Reese, calling for a deposit from every fire insurance 
company of other states doing business in that state to the amount of $30,000. 
This fact was communicated to members of the Board doing business in that state, 
as the proposition is one of concern to them all, und chiefly interests them as the 
beginning only of other legislation adverse to their interests such as may be appre- 
hended from the attempt of last winter. 

It was decided that, as the biennial meeting of the Kentucky legislature is now 
in session, ¢fforts should be made to convince the legislators of that state that the 
revenues of its insurance depariment should be based equally upon the premium 
receipts of the companies doing business in that state. The present mode «fa tax 
per capita is so inequitable to the companies doing business there, that amity and 
fellowship demand that the larger companies lead in the initiation of measures of 
reform, otherwise they make thems lves chargeable of quietly accepting the situa- 
tion, which is one manifestly to their pecuniary advantage. Information was 
received which Jed the committee to believe that there would be some modification 
of the tax laws both in Kentucky and Maryland. The general manager reported : 

The matter of local ratings forms a constant and important matter for considera- 
ation and action. Your various provisional and special committees are busily em- 
ployed in attention to the reques’s of ] cal agenis for concession, and, when civuse 
is shown for such, action is at onc: had. I think there is a better aoprehension 
among agents generally that the in*erest of comoanies is recognized by the. la ter 
as being at one with the agent. and there is g:‘owing among the agents the assur- 
ance that companies will not knowingly do aught to thw:rt or injure a business in 
which both have a common inte est. Instead of the National Boar! as such, put- 
ting the local agent into opposition to the company, it will in time be found to 
form a link between the two, and with proper adaptation to existing circumstances 
as they may arise, it will be found an instrumentality which either party can use, 
when occasion serves, for the common good. 





SUSPICION OF SUICIDE. 

JAMES H. BANGS, of the firm of G. A. Hall & Co., millers, of Pontiac, Mich. 
died suddenly in his own house recently, and the coroner's jury rendered a verdict 
of death by the visitation of God. No post-morem examination was made. He 
held insurance policies on his life for $12 509 for the benefit of his son. The cir- 
cumstances attending the obtaining of the insurance were deemed ground for sus- 
picion as to the cause of his death, and will cause an investigation. ‘The following 
is from a local newspaper: 


In the month of September he proposed to Mr. D. Hubbell, of this city, to take 
out a policy of life in-urance to the amount of $10,000, Mr. Hubbell was not at 
that time agent for life insurance, but was about t» take an agency for the Mu:ual, 
of New York, and obtained blank applications from the gen-ral agent of Michi- 
gan, at Detroit, together with the form of its policies. Upon taking Mr. Bangs’ 
application, he objected to a certain clause in the policy relating to the * oying by 
the hand of justice, insurrection or suicide."". He th n obtained applicati ms from 
Mr. Fox, ot G-and Rapids. state agent for the Mutual Benefit, of New Jer-ey, also 
form of its policies, which Mr. Bangs discarded tor the same reason. Mr. Bangs 
then proposed that if Mr. Hubbe:l would take an agency for the New York Life, 
he would take out a policy in that, as he was acquai.ted with its forms of policies 
and liked them better. Accordingly the agency was solicited and obtained, and 
the deceased took out two applications of $5 000 each, one on the whole lite plan 
and the other in ten-yrar tontine, premium pay.ble semi-annually.. He gave in 
payment fur premium, two notes of $205.80 each, one payable in twenty days and 
the other in six months, dated November 16, 1875. These applications were tor- 
warded to the home office, and the policics were returned and delivered on the 
29th ot November. While the form of policies above noted were being submitted, 
and before the applications had bren taken, a special agent for the Continen al. of 
New York, came and took his application for $2,500 more. The premiums were 
made payable semi-annually, he giving his note for ninety days for the first pay- 
ment. Being cognizant of the latter tran-action, Mr. Hubbell had abandoned the 
second application, thinking he would not care for any more than the $5 ooo insur- 
ance in the New York Life. Accordingly one application was filled out and Mr. 
Bangs signed it, and went before Dr. F. B. Galbraith, medical examiner. who 
filled out the certificate on the application. Mr. Bangs then said to Mr. Hubbell, 
‘* You have but one application, where is the other?" Mr. Hubbell rephed that 
having known of his taking $2,500 in the Conrinental, he supposed he had got all 
he cared to carry, to which he rephed—‘'It beimg only $2,500 more thin the 
amount first talked of, I think Ican get along with it.’ Whereupon, Mr. Hub- 
bell immediately went to his office, got another application, filled it out and the 
deceased signed it. The medical examiner filled out his report by simply copying 
the first application. The applications were then forwarded and the policies 
returned as before stated. Before, however, the policies were delivered, the com- 
pany, in view of the magnitude of the risk, sent thrir special agent, Mr. Wilcox, 
to see that all was mghrt. Hecame, and after making what he considered ample 
investigation, and taking other risks, went away sati-fied. 





A MATRIMONIAL INSURANCE COMPANY. 


Mr. SHEPPARD HoMANS has arival in Chicago, who has got up a ‘‘ new and 
attractive plan” of insurance. The Chicago Tribune tells all about it : 


Several prominent capitalists of this city have invested in an enterprise which 
not only promises to be immediatelv profitable, but also to supply a want long felt 
in social circles. This 1s ‘The Chicago Matrimonial Insuranc: and Lovers 
Guarantee Company"; capital, $500,000. As might with facility be inferred from 
its name, the company proposes to insure husbands for its customers on payment 
of an annual fee or premium, proportioned to the risk assumed. There are several 
classes at corresponding rates, according as the insured wishes her husband at 
once, or in one year, or two, five, ten, or twenty years. ‘There are also variations 
in premiums, according to the sort of husband desired or the class of woman de- 
siring him. Thus a good-tempered, well-educated and pretty young girl, with 


money, will be insured ata much lower rate than a lean, elderly woman with a 
wart on her nose, or a wealthy widow with a 
niless one without good looks, but with a go 


alloping consumption than a pen- 
appetite. At the same time, the C. 
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M. I. and L. G. Company does not a‘tempt to substitute business negotiations for 
love and pas-ion. ‘Ihe woman who takes outa policy is free to make what ac- 
quaintances she will, tor the company only contracts to furnish her with a suitable 
husband if, at the expiration cf the term for which she was insured, she has not 
found one. ‘he company proposes to secure an adequate supply of husbands by 
all honorable means. The publication, for instance, of statistics in the morning 
papers, showing that matrimony is cheaper absolutely than celibacy, that married 
men live longer than bichelors, and that divorces can easily be procured without 
expense or exp »sure, can be relied on to exert a beneficial influence on the aver- 
age connubiality of the species generally, while in individuil cases dependence 
will be placed on the judgment of female relatives duly retuned to influence the 
victim, or the apparently disinte-ested encomiums of male friends and rivals. lhe 
company wi'll als» keep constantly im stock f »r emergencies a number of husbands 
ot good looxs and d.sposi ions. properly clad and barbered, who can be married 
on a moment's notic?. Where a foreign article of sp »use is desired these men will 
be labelled ‘* Count’ or ‘‘ Baron,” as occasion may demand, on payment of a 
small extra premium. No goods guaran-eed. 


A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 
BELONGING 10 THE CHAMBER OF LIFE INSURANCE. 
TABULAR statement, showing the aggrega‘e monthly payments of policy claims by 
companies belonging to the Chamber of Life Insurance, beginning April, 

1874: 























{ 
|No. of Death Endowment . 

Montn. Co.'s. Claims. Claims. Total 
I Mian dh onesbbunscaweuse 26 #1,475,377-88 $55,168.13 $1,530,546 ot 
Rion topenkasscumnsans 26 1,572.41 3.16 57,766.89 1,630,181.05 
DU, SBP hinscs ses tewsdatssesncss 26 1,433,982.95 53,68 -.79 1,487,670.74 
SS PNA csonnaeee sees sviecda | 26 1,140, 10.58 61,037.26 1,501,847.84 
MUMBO, 8874. . 2-00 ccccccccccesse | 26 1,280, 112.23 102, 33.14 1,3 32,045.37 
September, 1874 .....-.--.--.---- | 27 1.411,230.54 123,423.97 1,534,708.61 
I WINE) isatibdins acento a9 1,385. 15.9! 67,y62.22 1,45',072.13 
PUOVOGMDES, 0990. 6ccc cess ~ts.s<ce| 29 1,3 8,521.3 72,955 53 1,461,776.92 
ee 29 1,453,796.5¢ 138,719.88 1,5y4.516.38 
re. CM. ccquasicuseessswos 29 1,549,374-17 | 157,337-87 1,697,712. 4 
PUGET, CEG5 occ ce cess ccceccss 23 1.449-67 5.47 $4,032.27 145 33,049-24 
NI Oil avnncnetneenseensede 28 1,75€ 496.03 119,793.72 | 1,856,28 4.75 
I AONE vivaaceewe sone catmaaes 28 ¥ 746,847.05 82,272.28 1.829,119.33 
eer 27 2,760 50°.50 954450.71 1,855.959-21 
MR, BO7S 2 cen ccccdnsscccessccos 27 1.815,909.21 111,576.68 1.927.476.4%9 
Jay. WEE nun <sucsnsandesebedves a 1,633.134-38 | 114,140.45 1,7475274.83 
POUMUGR, NGS oo cdccws. sscccsesvcs 27 1,6.41,097.29 129,0 9.54 1 820,070.74 
September, 1875 <.06 2002.25. 2e0- 27 1,60 ,'53.70 157-673. 36 1,755,"%32.06 
eS er ree | 27 1,40! £50.56 220,064.3) 1,62 214.95 
November, 1475-..-------- imme 1,4 °9,134.52 | 155,942.55 34°44, 77 °7 
PUREE TINS caccdvscicansnsss 27 1449 y3'T-25 221,145.16 1,7:7.459.91 
Total, 21 months.......-. -| $32,293.410.76 | $2,581,602.31 $34,585, 12.98 











INSURANCE COMPANIES IN CANADA, 


J. B. CrerRIMAN, Superintendent of Irsurance in Canada, publishes a list 
of the insurance companies licensed to do business in Canada. There are 63 
in number, of which 27 are life companies, 16 are fire companies, 3 are iJand 
marine, 1 is accident, 1 is guarantee, 6 are fire and life, 3 are life and accident, and 
6 are fire and inlind marine. Since the list was completed, however, three new 
fire insurance companies have been orginized: The Na ional insurance company 
of Monreal beld its first annu 1 mecting of shareholders on Wednesday, January 
12, and el: cted the following board cf directors :, Alexandre Ogilvie, M.PP., presi- 
dent; William Angus, first vice-president; Edward H. Goff, second vice-presi- 
dent and manage~. The directors being David Sinclair, J: hn McGauvrou, M.PP., 
Richard Whi e, Alphonse Desjardins, M.P., Thomas E. Foster, E. H. Trudell, 
Alexander Shannon; Thomas R. Woods, of Toronto; Alexander Crawford 
Winds»r; and P. McCallum, Cobourg. Mr. Henry Lye was appointed secretary, 
and Charles D. Hinsom, inspector. The government d-posit of fif y thousand 
dollars was made and license was issued the day previous, and the first policy was 
issued on Wcdnesday. 

The Mercantile Fire insurance company was recently organized in Waterloo, 
and its business will not be extended beyond the Province. It will work in con- 
nection with the Waterloo Mu ual, and the two companies will employ the same 
agents. The capital subscribed is $200,coo, of which ten per cent is said to have 
been paid up. 

Tne Manufacturers and Merchants Fire insurance company was established a 
ew monihs ago with headquarters at Hamilton. This company claims to have 
some special inducements to offer the public, one of which is that a copy of the 
application with a diagram of the premises insured, is attached to each policy. 





MR. WINSLOW'S INSURANCE, 


THE following statement in regard to the insurance cn the house and furniture of 
the Rev. E. D. Winslow, the defaulting Boston publisher, are published in the 
Boston papers: 


After the fire Winslow c'aimed that the loss on the furriture and contents of the 
hou-e was over $30,009, « stimating his library at $12,000, on which there was an 
insurance of $8 coo. On his pictures and paintings he claimed a loss of $4 800. 
In adjus ing the losses the companies a'lowed $7.009 as the loss on the library, 
$2,0c0 as the Iss on the paintings and pictures, and $7,980 as the loss on furniture 
and other contents, making a total of $15,989, which was the full amount allowed by 
the adjustment. The Mechanics Mutual insurance company paid its proportion 





of the loss to Winslow, and after the payment had been made, an order, bearing a 
date previous to the payment of the money to Winslow, was presented to the com- 
pany as coming from the National Exchange bank. ‘This, of course, was not paid. 
The proportion of the Mechanics Mutual insurance company was a little over 
$2,000 The house was deeded :o Mr Royal M. Pulsifer, one of the proprietors of 
The Herald, three years ago. The insurence has always been placed, and un- 
doubtedly the premiums have been paid by Winslow, while the policies have been 
made outin Mr. Pulsifer’s name. 

Up to the 13th of last December the insurance on the house amounted to orly 
$10,000. At that time he effected an additional insurance of $6,500 on the house, 
placing $4,0co in the Suffolk Mutual and $2,500 in the Royal Canadian compan- 
ies. These policies were also taken out in Mr. Pulsifers name. Winslow claimed 
that the loss on his house amounted to $2},co>o + ‘Jhe companies bere also retu ed 
to accept his estimates. and the matter was finally turned over to Mr. D. E. Poland 
and J. J. Shaw, who were requested to act as trustees. These gentlemen awarded 
Winslow $16,148. Nearly all of the silverware, which was msvured for $500, was 
saved ; a number of the smaller pictures and eight curtains valued at $200 apiece, 
or $1.6c0, were also saved by the family and servants 

Atter an adjustment had been made on the 1 ss by the burning of some of the 
p‘rsonal property, Winslow mad-= persistent and continued effors to obt:in 
money, offering to discount the claims. The companies, however, declined to 
make a settlement until the expiration of the sixty days allowed by law. Several 
of the companies have heen notified by parties in interest that the la‘ter hold as- 
signments from Winslow or orders from him, for the payment of the money. 


INSURANCE IN CALIFORNIA. 
THE following is the portion of the messige2 of the Governor of California relating 
to insurarce: 


The ol ject of the law creating the office of state insurance commissioner, was to 
estadlish ae ssonable supervision by the s ate, of insuranc+ companies doing busi- 
ness here, ard to protect the insured by compe ling the financial suun !ness of such 
companies. The office is operated wi hout expense to the state. It has been in 
operauon ne rly eight vears—long en»uagh to ‘est its value—an:l the report of the 
commission: r will enable you t» understand its workings and to determine what 
amendmen’'s he Jaw may require. 

By his latest rep.rt the follswing is shown in relation to fire and marine insur- 
ance companies: 


Number of companies doing business in the state. ........-- Pakdetssausienedsss 80 
Ait GE GOGH CADRE CODIOUTNE nn cceceecneceneee 8 — sinsdawissncscaucees #40,861 089 
Amount of insurance wriiten during the year ... ....-....-..--..-----0---0-eee 258,=44,3 9 
PREIS OT IIR TRCN ik access ace cancn cancewac cece cessenne 4.448,033 
Amount of losses paid ...... --.-.... EO OE se SE ae ened Pe Sere 1,098,306 
Amount of insurance in force at the end of the year_...........-....----------- 178,675,959 


Shortly after the adjournment of the la-t 1 gislature, seventeen of the foreign 
life insu'a’ ce companies, embracing «ll tho-e hitherto d ing the ]lirgest business 
in the state, withdrew their res: ectiveagen:ies. ‘Thisredi ea the number remain- 
ing to eleven, only four of which tran.act a general bus‘ness, the other seve 1 beirg 
auth »rized to co'lect renewal pr-miams only. There iring comp -nies made no 
report to the commissioner Ihave no comments to make u 10n the c:use of this 
exodus, which you will no doubt analyzeand duly consider. Th-> fact of their easy 
departure shows how readily, under our present Jaws, a foreign insurance company 
may obtain admission to do business in the state, may issue its po.ici s, and may 
withdraw from within th ju isdic ion of our courts. and s0 compel assurants to 
follow them to their respective homes to enforce coutracts. 





TAXATION OF INSURANCE STOCK. 


THE annual report of the Board of State Assessors was presented in the New 
York Senate January 25. Following is an abstract of that por.ion of the report 
relating to the taxation of the wealth of co-porations : 


The aggregate wealth of corporations and asso iations, organized for various 
business purposes, does not maivain its just and equal proportion of taxes. The 
great load of texaion is packed upon real estate. Tnere is no hiding place for 
this. Capital in corporate bodies requires more p >lice care, emoloys more time of 
courts and juries to main ain or enforce rights, and to guard them in the proftable 
enjoyment of their property, than do the owners and occu vans of reil estate. As 
an ins‘ance, the asses:ors give the following tab.e. showing the concaition of the 
joint stock fire and fire, marine insurance compauics of New York in December, 
1874: 





oS ne pbdien Daa eebee anys ee ueEb ab Cees se ee $26,397,02. 
AND ne Lig -auancenuiseuanonen peatsacgceueapen tanecaas 14,771,948 
Pn NOS DUDNENIO BOURNE Cos occ ccccsecesks cersecnnceusuereddandes 1,662,030 
ee Ie EE UTI SEG I onic 2 cw necencse coca eecemeu~aeuwantssbasevacn 3,984,406 
en iG CEE OD ME CUOMNON 5 55. a canine sens nsenusdecucncsebebsinskes 11,974.655 
POUR sco cccsenesancasesessvasaess eee cwccwnces ssenceee eras coceneresceccceseccce $58,670.309 


The average rate of dividends paid stockholders to capital stock of the joint 
stock compa: ies during the year 1874 was 12.74, and the average rate paid by fire 
marine companies was 7.03. The amount of fire and marine insurance capital as- 
sessed for taxes in the State of New York was less than $7,000,000, from the best 
estimate we can make. The total capital of incorporated companies and associa- 
tions in the stat- ia 1871, was estimated by the commissioners appointed by Gov. 
Hoffman to rcvi-e the tax laws, at $856,500 coo, exclusive of surpius and individual 
profits, upon which there was an assessment of about $139,902.090. 





W. F. COOK WANTED. 


On Jan. 4th, Mr. A. B. Adams, agent of the Continental Fire insurance 
company, of New York, in Willimantic, Conn., received the following telegram 
from New York: 

W. F. Cook, our superintendent. will call on you. We send him a check; 
please cash. W. F. Cook, go as letter of 3d directs. 

(Signed) GEORGE T. Hopr, President. 

On the same day Mr. Adams received a letter enclosed in a Continental envel- 

ope and addressed to ‘‘ W. F. Cock, care A. B. Adams.'’ The preliminaries pre- 














Vol. XVI.—No. 2 
February, 1876 


THE SPECTATOR. 








pared Mr. Adams to expected the arrival of Mr. Cock and was to receive him as a 
representative of the company. A day or two afterward, a large, heavy, wel!-ap- 
pearing man, apparenily thirty-eight years of age, with a thick, dark moustache 
and insinuating address, called on the agent at his home in Willimantic, the latter 
was quite ready to put faith in whatever representa ions the stranger might make. 
Cook, after introducing himself, produced a draft for $150, which Mr. Adams 
promptly cashed, in accordance wih the instructions in the telegram. After a 
short stay the stranger departed, and the next day the draft, which had been 
drawn on the Fourth National bank, of New York, was returned protested. Of- 
fic rs of the Continental say that they have no superintendent by the name of 
Cook, and warn the public generally against the swindler who travels under that 
name. Several of the New York companies have instructed their agents to pay 
no money und.-r orders from the office unless such orders are in writing. 





PROVIDENCE PROTECTIVE BRIGADE. 
A PROTECTIVE department has been organized by the Providence underwriters. 
They have a two-horse wagon, such as in use in all the larger cities, carrying forty 
large I5 x 40 covers and six small ones, 6x15. with pails, brooms, &c. One man, 
a driver, is in pe manent s-rvice; the other five are call men who respond to each 
alarm. These men are allappointed by the chief of the fire department, but their 
pay is provided by the insurance interests. The city of Provicence furnish a place 
and provender for hor:es, and thus, the total outlay, the first year, has been less 
than $2,500. The current monthiy expenses are now $100. This is raised by 
semi-annual assessments on the premium receipts on the city risks, including the 
business of 6 local and 107 agency companies, the report foo ing: 











May 30, 1875, premium...............- $112,401.81 kT Re $1,410 00 
ae a eee 178,503.07 OT IRERERS 892.94 
Total for 2875, premium............... $290,989.88 $2,302 94 


The Providence underwriters go upon the method that it 1s the duty of the police 
to ciscover fires ; that of the fire department to quench them and prevent their 
spreading, while the protective brigade makes what salvagesitcan. Being a ben- 
fit alike to insured and uninsured the city bears very justly its proportion of the 
expense. 


ST. LOUIS INSURANCE STOCK QUOTATIONS. 


THE following are the latest quotations of St. Louis insurance companies’ stocks : 








Paid up. Pid, Asked. 
RIN GN ike sntckenttetcinntcueiinnce sibdiessepuamhecately 22 12 es 
Boatmens Insurance and Trust company..-....-- acuta iinae 40 si 60 
Aaa ata aren deinen van asus cesie Lsa vals agnor an RAMS Nalghaedtesg aa 100 85 Se 
Commercial..... ...- pd <a. caneacesnsesGceud cian ncseensdoosens 100 ph 60 
i Linn bcnp athe ka Sohh SE daseteee magane anne 100 85 = 
Ns. cbtndnaccdains cmemaenes senor eee kbaweneeswmmaeets 1934 f+ 10% 
DRE BB ociccnn ce: pevioccunncunn ssoceeseseswemsnestcorsewses 100 a 85 
PP SINE DEO MMII <n ccicccdcocswccscuccmucsineceeas 100 72 Bi 
DIED 55 u ccd acs anatawnnmsnnceronetecneheqon benwenne uae 100 72 ia 
I a caeca sik db ie wrensie I ncn ecaaiaa apiece 0 wrap enianialiis so emilee A elle Exe) a 25 
2 ee aeons nara tabs aiditarnanaleairbene 100 65 Ke 
Oe; GEE oi CAA Cobadinenccescepeecen ener eaten S eeeeeup seeks 100 é5 7 
Ply RENE Rac ka cnos ankisennieeae ai hetemnierenaosee 100 100 de 
SE Pas cankcniudtas cadsedeenuns bon anes eeesnaineens 1co 65 70 
RECENT SALES OF NEW YORK INSURANCE COMPANIES 
STOCKS. 
No, shares. Sold for. 
CEE SR iiiniticGnarncaseccdasenios cae ranmasnnenewcénetbocewen 25 84} 
NN FI cay shart lib iii insane Sane cerita ees ietiebibg hihi ated abel 5 100 
PE CPOE den bee daiwsicaiweued sige saute untecimes ua euxGoes:dateie 50 194% 
DN TONE 6 a dinc nes cpcuinseuwescesca hus seenecwebeeee aoeeboneenisens 12 116% 
DIN GIN riinsnarecbccacack a awstats oda pete Maiko init stem cae Se alien mesdiar aa aan 20 263 
NE TOE oc ccndckbisterksbansomaceenscssveueueee neeuene seo ee eee 18 104 
Oy Ail niles soak Silos ps eaRiatanioraet tea Saad tise detrei 25 193 
oS 8 ear eae eee SE eae ene A 117 79% 
On ee en ee eer ene 100 
RSs oot Sassins nod da raiaeiae weiaachn abaiohun eeakcween cameiuuuence 102 97 
SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following were the last quotations for Pailadelphia insurance stocks: 
Par. Sales. 
Insurance Company of North America..............--....---- pasnwnne $10.00 $40.00 
eb RS ee a er eae 10.00 22.25 
EI EAE ELIE SEES CLE OS Gn aieaanane 50 00 115.00 
Fie SII cus cocbecccbemesan hocesundwkns ee -- 50.00 300.00 
RNID calcshtisd sue make tar kwine maeaaawuseds ean eneeabtn dee 50.00 76.00 
ne, RT RS SEES a peeniexbagdlnast 100.09 127.00 
i eee INSEE SR OD EEO ae 100.00 430.00 
Pennsylvania Life and Annuity company........ boos Gan olae bunts 100,00 212.50 
Cg SR RO DRAIN LaE CR ol EES ON AE eS ee aE == 198.50 





CHAMBER OF LIFE INSURANCE. 
THE quarterly meeting of the Chamber of Life Insurance was held January 20, at 
their rooms in the Bennett Building, Nassau street. The law committee read an 
interesting report on insurance legislation and litigation in the several states. All 
the state laws relating to insurance are being collected by the committee, and a 
digest will be prepared as soon as the work can be thoroughly done. Th- ques- 
tion of state, county and municipal taxation of insurance companies is one «f great 
interest and is receiving especial attention. The mee ing was one of the sh rtest 
ever held by the Chamber. The report of Charlton T. Lewis, treaszrer and 
secretary, showed a balance in the treasury of $7,945. , 





THE CHARTER OAK LIFE. 


At the annual meeting of the Charter Oak L*fe insurance company, held in Hart- 
ford, Conn., January 25th, officers and direc crs w: re elected as folows: Officers— 
E. R. Wiggin. president; 5S. H. White, vice-president and treasurer; A, H. Dil- 
lon, Jr., second vice-president ; Halsey S‘evens, secretiry; Wm. L. Squire, as- 
sistant secretary; H:nry J. Furber, financial manager; ] C. Welkley, advising 
counsel, Direc ors—J. C. Walkley, Ne!son Hol.1s er, Daniel Phillips, Edwin R. 
Wiggin, Samuel H. White, A. H. Ditlon, Jr, The year 1875 was a prosperous 
one tor the company, the new insurances written exceeding those of 1874 by about 
25 percent. The new year opens prosperously, the insurance thus far wiitten 
since Jat.uary 1st being over $1,500,000. 








INSURANCE IN THE COURTS. 





TRIUMPH OF THE HARTFORD FIRE. 


STATE LAW OF WISCONSIN FORBID- 


SUIT FROM A STATE TO A 


FEDERAL vs. STATE COURTS—THE 


DING THE REMOVAL OF AN INSURANCE 


FEDERAL CoUkRT DECIDED UNCONSTITUTIONAL, 


On the oth of May. 1874. the frame dwelling of Mr. Thomas D. Grimmur, of 
Oshkosh, Wis , was des royed by fire. It was insured in the Hartfurd Fire insur- 
ance company for $2,820. [mmejiately after its d s*ruction the assured applied to 
a promi. ent firm of building contractors for an estimate of the cost of rebuiluing 
his house, and they agreed to rebu Id the premises, in the sim* sty'e as origi: ally 
cons ructed, but of better material and superior workmim-hip, for the sum of 
$2,345. The Harttord offered Mr. Grimmer the amount for which his builders 
agreed to restore the property des royed, but he refused to a c*pt this sum, de- 
manding the full amount of in urance by virtue of a statute of Wisconsin passed 
two years since, which makes the amount of the insurance on the bu lding, in case 
of its total destruction by fire, prima facie evidence of its value. Mr. Grimmer 
brought suit against the company, in the s‘ate court, to compel them to pav the 
full amount cf the insurance. The company transferred the case to the U; ited 
States Circuit court, believing that the decision of the Supreme Court of the 
United States, in the case of The Home [Insurance Company vs. Morse, had fully 
sett]: d the unconstitutionality of the act of the state of Wisconsin forb:dding the 
transfer of cases brought in the state cour:s to the federal courts, and supposing 
that the authorities of the state would recognize the binding force of that decision, 
It seems that one Gabe Bouck, an attorney at Oshkosh, who cherishes an inveter- 
ate hostility to insurance compani s. had procured the passage of an act by the 
legislature of Wisconsin, requiring the secretary of state to revoke the license of 
any company (and prchibiting them from doing business for a period of three 
years) who should transfer any case brought in a local court to a federal court. 
Atter the case of Mr. Grimmer was transferred to the United States court, Mr. 
Bouck applied to the secretary of state of Wisconsin to have the license of the 
Hartford revoked and the company prohibited from transacting any further busi- 
ness in the state of Wisconsin. The company moved to enjoin the secretary of 
state from revoking the license in the United States Circuit court for the western 
district of Wisconsin. The court granted a temporary injunction restraining the 
secretary as desired ; and subsequently, after the case had been fu'ly argu: d by 
the attorney-general for the state, and by the Hon. J. C. Sloan for the company, 
the injunction was made perpetual, and the court delivered the fullowing opinior, 
showing the grounds upon which the perpetual injunction was granted: 


This is a bill filed by the Hartford Fire insurance company, of the state of Con- 
necticut, againt Peter Doyle, as secretary of st:te, for »n injunction restraining 
him from proceeding to revoke and recall the license or certific :te of authority 
granted by the state to such company to transact busines,in this state. The 
bill shows that the state granted a license in January last t» continue in force one 
year therefrom in consideration of the covenants and conditions contained in said 
license, among which was one to not remove or cause to be removed any suit com- 
menced again-t the company in this st#te into the federal courts for trial if the act 
requiring it was valid. Which provision was inserted in compliance with the 
terms of sec. 22, chap. 56, laws of 1870. The legislature subsequently, in order to 
more ¢ ffectuaily secure an observance of such provision and agreement by an act 
approved Apnil 5th, 1872, declared that if any company should make an applica- 
tion to remove a case commenced against it into the Unied Staes Circuit Court 
for trial, contrary to the provisions of the laws of the state, or of the agreement 
made under the provision of the section of the act of 1870, above mentioned, that 
it should be the imperative duty of the secretary of state to revoke and recall the 
license of such company to transact business in this state. 

The act further declares that after such revocation no new license shall be 
granted for the period of three years to such company, and that from that tme it 
sbould be excluded and prohibited from transacting any business in the stae until 
ag -in duly licensed. ‘ ’ 

The bill shows that an agent of the company having charge of its bu iness in 
the state did take steps to remove a case commenced against it in the circuit court 
of Winnebago county to the United States Circuit Court for the eastern district for 
trial. 

That such action was taken without consultation wi h the home office, and that 
upon notice « f it the case was, by stipula'ion, offered to be remanded to the state 
court for tri+]. But that,.notwiths-anding such stipulation to re-t'ansfer by the 
compla‘nant, the bi'l alieges that an appli ati n had been made to the secretary of 
s ate to vacate and recall their li ense to transact busin ss here, ard thar the secre- 
try now has the application pending before him, and gives out that he de: ms the 
du:y imposed by the act upon him imperative, and that the compiainant believes, 
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unless restrained by some court of competent authority from so doing, he will cancel 
its li-ense ‘ : : 

That the company has a Jarge amount of property insured in this state, and is 
now dcing an extensive and profitable business under its license, and that a cancel- 
lation of their author.ty by the secretary would work great and irreparable injury to 
them and their interests 

This is the substance of the bill upon which an order was granted in June last, 
that the defendant, the secretary of state, show cause why an injunction should not 
be granted restraining him from vacating or revoking the complainant's license to 
transact business in this state, and restraining, tempcrarily, him until the hearing 
and decision and motion upon the order from so doing. No answer has been filed 
to the bill, nor any affidavit or denial of the facts set up in it. 

The attorney-general of the state has entered his appearance for the defendant, 
and eppeared for him on the argument and hearing of this motion for an 
injunction. 

On the argument no ques‘ion was made as to the power of this court to grant 
the relief asked, if the facts stated in the bill were deemed sufficient by the court to 
authorize it to interfere. The constitutionality of the state statutes above referred 
to, being the onlv matter discussed on the hearing before ine. 

There is a conflict upon the question of the cons'itutionality of this act between 
the state and teceral courts. 

Jhe Supreme court of this state in Morse vs. Insurance Company, 30 Wis., 496 
decided that the provisions of the act of 1870, requiring the agreement to not 
remove to the federal court for trial consti‘utional, but the Supreme court of the 
United States in Insuranc :, Case vs. Mors#, 20 Wa'l, 445, on error, reversed that de 
cisi n, and held the act of ‘he legis] .tu'e requiring such restri: tions unconstitutional 
and void and that the company could remove notwithstanding their agreem nt 
not to do so entered into under that section: so if the question presented here is 
substan ially the same as that presented in that case, that deci-ion is decisive of 
this motion 

The a:torney-general on the hearing, claimed that the question was different, 
that the state had a right to impose such terms as it might deem just on admitting 
foreign corporations to transact business here, and no court could inquire and d+- 
termine the reasonableness of such terms. ‘That they could provide that a forfei- 
ture of the right to cor tinue to do busin: ss here should follow a non-qbservance of 
any rules or res ric ions that th: y might exact or impose. 

In other words, that the state had the right to say when and for what cause or 
cau es the license might be revoked, and that no court had the right to say the 
cau-e or causes were insufficient. If this was the theory of the state, as mani- 
fested by this legisla ure, it might present a somewhat difficult question. 

But lam not prepared to cencede that such arbitra-y and unlimited power 
resides in the:tate. In the La Faye'te Insurance Company vs. French 18, -How, 
U S,C.R,, it is held that the consent may be upon such condiion as the state 
may <ee fit to impose, provided that they are not r-pugnant to the C:-nstitution 
and laws of the United Stat's, or inconsistent with the rules of public law which 
secure the jurisdiction and au hority of «ach s'ate from encroachment by all others, 
or that principal of natural justice which f rbids condemnation without opportun- 
ity for defense. Andin Ducat ws. City of Chicago, to Wallace, 410, it is held the 
nature or degree of discrimmation b-longs to the state to determine. 

‘* Subject only to such limita ions upon her sove:eigity as may be found in the 
fundamental law of the Union.” 

‘‘Parties cannot by any agr-ements confer jurisdiction where it is not given by an 
Act of Congress ; when so given they cannot oust the couris of the United S a‘es 
of the jurisdiction as conferred upon them.” Hobbs zs. Manhattan Insurance 
Comrany, 56 Maine R. 412. If parties cannot do so, upon what principal can it 
be maintained that state legislation can ?. And may not conditions of the kind im- 
posed by these acts be prope ly considered as repugnant to the constitution and 
laws of the United States? If so, any attempr to enforce them should be restrained. 

To the same effect are the cases of Cobb vs. New England Insurance Company 
6 Gray, 192, id. 596, td. 174. Davis vs. Packard, 6 P. ters, 41, S. C. 7 Peters, 284. 
But in deciding this motion in view of the decision of Mor-e vs. Insurance Com- 
pany it may not be necessary to go to this extent. The power of the st te to pass 
a law prohibiting a foreign corporation from removing a case for trial into a federal 
court does not exist as settled by the Supreme Court of the United States, so that 
all obligation and restrictions ot that character imposed upon foreign corporations 
by the act of 1870 are not binding but are absolutely void. Now does the law of 
1872, based upon tha: act, and direc ing certain proceedings for a viclation of the pro- 
visions of the form: r Jaw fall also? Or may the state rightfuliy pass acts impes- 
ing penal i-s for a violation of that act, which are obligato'y upon the state offi- 
cers, after the law requiring the duty to be performed is held void ? 

If this is a part of o: e sys em, and if intended by the legislatur? to set in opera- 
tion and erfurce a certain po.iy and the power to estab ish s. ch a conditin is 
held not to exist, it seems to me that all the pena.ties, remedies and proceedings 
predicated upon i's non-observance, would fall with the power itself. 

It would be unreasonatle to suppose the legislature would pass an act requiring 
the Secretary of State to cancel the license for want cf compliance with a require- 
ment that ‘hey had not the power to impose or exact 

Chief Justice Mar shall, in Wayman vs. Southard, 10 Wheat, 1, says: ‘It is 
a general rule that what cannot be directly trom defect of power, cannot be done 
indir. ctlv."" And Chief Justice Dixon, Morse vs. Insurance Company Supra, 
says: ‘‘It may be conceded that any state legisla'ion intended «r calculated of 
itself, or by its own mere force, to defeat or prevent the exercise of the right of re- 
moval when it exists, 1s unconstitutional and void.” 

The Supreme court of the United Srates has decided that the right of removal 
does exist h: re, so that it follows, according to Judge Dixon's opinion, that this 
legislation, so fr as it was ‘‘ intended or calculated" ‘‘ to defeat or prevent"’ the 
exercise of the right of removal is void. 

The pr visions of both acts are to be construed together—the last founded upon 
the fir-t; the last declaring the consequences or penalty of a violation ¢f the first, 
and making the secretary of state the instrument to enforce the penalty for a viola- 
tion of the first. The title of the last act shows this. It is en itkd “An Act to 
Provide for the Enforcement cf the Laws in Certain Cases,” and those laws, so 
far as applicable to this cae, having been held null «nd void, and alllaws providing 
for their «ntorcement must fall together, and no court or officer can impose any 
penalty or forf: iture for their non-obs: rvance. . 

If I am right in this view, this case does not fall within the general doctrine con- 
tended for by the attorney-general. It is plain to my mind that the legisiature did 
not intend to forfeit the license of foreign companies except for a violation of what 
they deemed a valid requirement or condition of law. There is no reason for sup- 
posing that they intendcd or wished to annul a license or exclude a company from 
doing business here except for a br-a h of legal duty, and when it is settled that 
the complainants have not violated any legal du y, the power to vacate the license, 
which was vested in the secretary of state, became inoperative. 

[ have not deemed it necessary to consider the general question of the constitu- 

















tional right of the complainant to a removal. That is settled and does not admit 
of or require any argument in its support. These provisions of the statu'e being 
restrictive of the rights of the complainant as established by the constitution and 
laws of the United States, as void, and the defendant has no right or authority 
under them to revoke or vacate complainant's license to transact business for the 
cause alleged. I therefore order and direct that an injunction issue against the 
defendant restraining him from so doing, as prayed in the bill. 








RECENT DECISIONS AFFECTING THE LAW OF FIRE 
AND LIFE INSURANCE. 
A LirE POLICY FOR THE BENEFIT OF A WIFE NOT ASSIGNABLE. 

Jchn S. Barry, of Baltimore, insured his life in the Equiiable Life Assurance 
Society for the benefit of his wife, Rosalie C. Barry. She assigned the policy to 
H. L. Whittredge, under coercion of her husband, and the latter assigned it to 
Wm. H. Bowne. Ina suit by Mrs. Barry, after her husband's death, against the 
insurance company, who were ready to pay the money to whoever it should be ad- 
judged to rightfully belong, the New York Court of Appeals held that the assign- 
ment of a life policy by a married woman, under coercion of her husband, was 
invalid; that Bowne, though a dona fide purchaser, could require no tiile to the 
policy so procured; that the act of 1840 exempting the policy issued in accordance 
with its provisions from the claims of personal representatives and credi‘ors of the 
husband, is still in force, and the wife may not traffic with her policy as though it 
were realized personal property or an ordinary security for money. 





WHEN AN AGENT MAy REFUSE TO DELIVER A POLICY. 

In the case of Mary Schwartz agt. the Germania Life Insurance Company, her 
application for insurance on the life of her hu-band, provided that the policy 
should not be binding until the premium was paid and the policy sent contained 
the same condition. This poticy was re‘urned to the company, and they sent 
another to the agent, just like the first, except that it provided for semi-annual in 
place of annual payments On the same day the premium was tendered to the 
agent, but he refused to deliver the second policy becaust the husband was then 
dangerously ill. He died a few days after. The agent testified he had general in- 
structions to deliver pcelicies only on condition of good health. The Supreme 
Court of Minnesota affirmed a judgment for Mrs. Schwarts, holding that the testi- 
mony as to these instructions, though uncontradicted, was not so definite and posi- 
tive that a jury in the exercise of a sound discretion might not deem it insufficient 
to prove that the agent, in withholding the policy acted under alleged instructions 
from the company, and the court would therefore not interfere with the finding, 
especially as such instructions would naturally be of sufficient im>ortance to ap- 
pear in the printed instructions of the company, and the jury had a right to con- 
sider the non-production of such printed instructions in judging of the credibility 
of the evidence. 


FOREIGN COMPANIES—ESTOPPEL. 

In Queen Insurance Company vs. Harris, the policy of fire insu-ance contained 
a restriction against the storing of refined coal oil for lighting purposes in greater 
quantities than five gallons, without permission in writing endorsed on the policy. 
Subsequen'ly the local agent of the company gave the assured verbal permission to 
keep a quantity, not exceeding one barrel, for use on the premises. The loss was 
not caused by the barrel of oil. There was some evidence introduced by the 
plaintiff and the agent as to the clause in the policy, which, being submitted to 
the jury with other evidence in the case, a verdict was found for the plainiiff. The 
Supreme Court of Pennsylvania on appeal, held that the court below had not erred 
in submitting the case to tte jury, on the ground of an estoppel caused by the mu- 
tual mistake of the plaintiff and the agent, as the latter could alone act in that state 
for the foreign insurance company. 





WuEN A JURY MAY DETERMINE A QUESTION OF WAIVER. 

M. Tedd, having an insurance in the 4Ztna insurance company on a building 
subsequently destroyed by fire, obtained a professional adjuster to ascertain his 
damages, and transmit to the company the proofs of loss. The policy provided 
that such proof should be made within thirty days; that only a general officer of 
the company could waive or alter a condition, and that no act or omission should 
be construed to operate as a waiver unless so expressed in writing. The secretary 
of the company, within the thirty days, declared that the company would r-build 
the property destroyed, and notified the adjus‘er not to proceed with the proofs 
Then, after the thirty days, the company failing to build, he transmitted the proofs. 
The judge left it to the jury to determine whether there had been a waiver by the 
conduct of the corkpany. The common pleas in Pennsylvania affirmed the judg- 
ment. 


LETTERS OF ADMINISTRATION NOT PRIMA FACIE PROOF OF DEATH. 





Tisdale against the Mutual Benefit Insurance Company was an action by a wife 
to recover upon a policy on the lifz of her husband. There was some evidence of 
the fact that he had been seen alive subsequent to his reported death. The United 
States cir.uit court in lowa ruled that the Irtters of adminis'ration issued upon 
the estate of the husband to the wife made such a prima facie case of death as to 
throw the burden of proof to the contrary upon the company. On appeal by the 
company to the United States supreme court, it was held on all the authorines, 
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and upon a full consideration of the theorivs of the text-writers, which were very 
confi:c:ing, that such letters, in a case like this, where the right of action depends 
upon the death of the insured, are not sufficient proof of death, and the judgment 
was reversed. 





WHEN PREMIUMS ARE VACANT AND UNOCCUPIED. 


Inthe case of the American Insurance Company ag?. Padfield, the tenant had 
removed from the premises insured some two months before the fire, and was no 
longer occupying or paying rent for it. He only held the key to deliver to the 
owner on his return. The owner had been notified of his removal, and had re- 
quested him to lease it to some one else, but afterwards countermanded the order. 
There was a table, crib, and a straw tick in the house for which no ownership was 
claimed. The Supreme Court of Ilinois held that a fair and reasonable construc- 
tion of the language ‘‘ vacant and unoccupied,"’ in the policy, was that it should 
be without an occupant, without any person living in it, and that the house was 
vacant and unoccupied within the meaning of the policy. 


FRAUDULENT REPRESENTATIONS OF AGENTS. 

Martin and others ag¢. “Etna Life Insurance Company was a suit to have three 
life policies rescinded for fraud and the premiums paid refunded, the general agent 
having induced the insured to take out policies on the ten-year life plan, by repre- 
senting that the dividends, after the fourth year, would cancel the notes succes- 
sively, and after two annual payments they would be entitled to paid-up participat- 
ing policies for as many tenths, on terms equally favorable. On finding, after the 
fourth payment, that the first note had not been cancelled by the dividends, paid-up 
policies were demanded from the agent in accordance with the understanding. In- 
stead of participating policies, simple paid-up policies for reduced sums, together 
with the notes, were returned to them, which they repudiated. The Supreme 
Court of Tennessee held that the fact that the agent could not know what would 
be the further dividends of the company, did not relieve his representations of 
their fraudulent character, and that as the original contracts were procured by 
fraudulent representations, they were void aé initio, and the complainants had a 
right to recover the money paid by them respectively. 


FIREWORKS AND- FIRE CRACKERS. 

Steinbuck ws. the Relief Fire Insurance Company, was a suit to recover for loss 
of stock of a German dealer in fancy goods destroyed by fire. The policy allowed 
the keeping of fire crackers, but he also kept what are called German fireworks. 
Steinbuck has heretofore brought suits in New York against other companies in 
which he had also insured, and had been successful, the courts allowing him to explain 
his policies by showing that the fireworks were in his line as a German jobber and 
importer of fancy goods. The first suit against the Relief, however, was brought in 
Baltimore, where it was transferred to the United States courts, from which it went 
to the United States Supreme court, and there it was decided that plaintiff had no 
right to make such explanation. Then he brought this suit in the New York 
Supreme court to referm his policy, and then to recover upon it. The court dis- 
miss d the action, holding that having elected to sue in Maryland he could not 
af:erward sue here. 


QUESTION OF AGENCY. 

In Thompson against the Etna insurance company, the party making appli- 
cation for insurance signeda blank paper containing certain questions to be 
answered among others, but gave the agent of the insurance company no authority 
to fillit up, and made no representations of facts touching the subject of the 
The agent filled up the blanks wi-hout the applicant’s consent. The 
supreme court of Iowa held, on appeal, thatin this he acted as the agent of the 
company, not of the applicant, and that the act of signing the blank did not make 
him the agent of the applicant. 


questions. 


EFFECT OF ASSIGNMENT OF POLICY ON FURNITURE. 

In Cummings vs. Cheshire County Mutual Fire insurance company, S. Pettigrew 
insured on his dwelling housea certain sum, and ‘‘ on furniture and clo hing there- 
in,’’ a certain other sum. Pettigrew sold his house to P. Cummings, and assigned 
the policy to him with the consent of the company. Pettigrew removed his furni- 
ture and clothing, and Cummirgs pla’ed his own furniture and clothing in the 
house, of equal character and val e, and it was burned with the house. The Su- 
preme court of New Hampshire held, that though insurance was a contract of in- 
demnity appertaining to the person or party to the contract, rather than to the pro- 
perty subjected to the risk against which i:s owner is protected, yet the company 
having assented to the assignment, that constituted a new and original promise to 
the assignee to indemnify him in like manner as to the original insured was indem- 
nified, and a new contract was thus made between the company and the assignee, 
rendering them liable to him on the original insurance upon the furniture and 
clothing of Pettigrew. 





THE MUTUAL INSURANCE COMPANY, OF CHICAGO. 

In the case of the defunct Mutual insurance company against J. G. Scammon 
the judgment against Scammon obtained in the United States Circuit court has been 
reversed. This will deduct about 2 per cent from the expected dividends of the 
The judgment rendered in the United States Circuit court was for np- 


creditors. 








wards of $54,000, and was made up of two items ; one $39,000, being money which 
had been deposited with Scammon, and which the Supreme court decided he held 
as private banker, and not as treasurer and trustee for the insurance company ; the 
other an item of $9,500, due by him on stock notes. As to the $39,000, the Su- 
preme court say that Scammon can offset it against any losses he may have sus- 
tained under policies in the company, but they hold that he is liable for the amount 
of the stock notes. The result will be that the company will lose the $39,000, but 
is entitled to collect, if it can, the $9,500, and divide it among the policyholders. 
Mr. Scammon claims that he holds policies to the amount of about $58,000, or 
rather that he has sustained losses to that amount. This will, of course, pay the 
$39,000, and leave a balance to be proved up against the estate, and on which he 
will apply for a dividend. 


POWERS OF THE NATIONAL BOARD. 


Jus‘ice lawrence, of the New York Supreme Court, has rendered a decision in 
the case of the People, ex-rel. Pinckney vs. the New York Board of Fire Under- 
writers, which decides substantially that the charter of the Board allows it to pass 
by-laws expelling members for non-adherence to rates. The decision was made in 
a proceeding for mandamus asking for the reinstatement of the relator, who had 
been expelled on account of non-adherence to the rates established by a by-law of 
the board. Judge Lawrence refuses to grant the mandamus, holding that the by- 
law was reasonable and within the corporate powers of the board. 





WHAT CONSTITUTES PROOF OF INSANITY. 


In Weed ws. The Mutual Benefit Life Insurance Company, a suit in the New 
York Superior court on a policy on the life of James M. Benedict, who shot him- 
self in the head, the defense was that the company was not liable under a clause in 
the policy that it should be forfeited if the person assured should die by his own 
hand. On the first trial a judgment for the plaintiff was reversed on appeal be- 
cause the judge had erroneously charged the jury that the fact of suicide was a 
circumstance to be considered by the jury in determining whether Benedict was or 


> was not insane when he committed the act, the Court of Appeals holding that sani- 


ty was the normal condition and that insanity must be proved affirmatively. On 
the second trial, Jan. 25th, Judge Monell dismissed the complaint on the ground 
that the facts proved—that Benedict was afflicted with severe neuralgic headaches, 
sometimes producing unconsciousness, with bloodshot eyes anda flushed face— 
were not enough to go to the jury on the question of insanity, as they were equally 
consistent with the idea of sanity, leaving out the fact of self-destruction. 


RIGHT OF RECOVERY ON A SUICIDE'S POLICY. 


A case involving the right of recovery on the policy of an insurer who commirted 
suicide while temporarily insane, was tried in the Superior Civil court, for Norfolk 
county, Mass., early in January, but without reaching a definite conclusion, owing 
to a disagreement of the jury on questions of fact. The case was that of Myrick 
P. Sumner, of Dedham, administrator of the estate of Edmund Thomas, against 
the Massachusetts Mutual Life insurance company of this city. In 1866, John 
Bumstead, Boston agent of the above company, insured Edmund Thomas, a 
brother of Sheriff J. W. Thomas, who was employed as a clerk in the county jail, 
for $1,200, and the insured continued to pay his premiums regularly until March, 
1872. Then, while laboring under a fit of insanity, as alleged, he took a revolver 
from the safe in the jail and was next found dead in a lot of land he owned in Sandy 
Valley, Dedham. As is generally supposed, the cause of death was a pistol shot 
wound administered by his own hand. The company was notified and refused to 
pay the amount of the policy on the ground that the cause of death was suicide. 
The case was argued by Asa French for the plaintiff, and by A. L. Soule of this 
city for the company all evidence in relation to his predisposi ion to insanity being 
ruled out. Judge Dewey charged the jury ‘‘ that if in the opinion of the panel, 
they were satisfied he committed suicide, under the terms of the policy the admin- 
istrator could not recover." The jury took the matter into advisement Tuesday 
afternoon, and failing to agree after four hours’ deliberation upon it, the papers 
were taken from them and they were excused. They stood eight for the defendant 
and four for the plaintiff. 


LIFE POLICIES LAPSED DURING THE CIVIL WAR. 


In the case of Latrobe, administrator of Catharine Shepard ag¢. the Mutual Life in- 
surancecompany of New York, Judge Giles, in the United States Courtin Baltimore, 
Jan. 6th, sustained the demurrer, virtually deciding the case in favor of the admin- 
istrator of Mrs. Shepard. Her life was insured in the company for $8,000 several 
years before the war. She resided in Florida when the war commenced, and the 
agent in Florida refused to receive the premiums after the war broke out. The 
company also refused the back premiums after the war. Judge Giles decided that 
judgment should be given against the company for the amount of the policy, with 
interest, deducting the premiums due. He said the policy was a life contract, not 
a yearly one to be renewed, The war was suspended, but did not forfeit the con- 
tract. The war deprived the insured of the power to pay the premiums, and Mrs. 
Shepard was excused from paying during its continuance. She could not send 
money through the great armies in the field, even if it was not prohibited by law. 
Her offer to pay after the war excused her from any further offer. The law of lim- 
itations does not apply, because it only runs from the time the right accrues to sue 
in the form sought. The case will be taken to the Supreme Court. 
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FIRE COMPANIES’ STATISTICS, JAN. 1, 1876. 


WE present below such portions of the returns made by the fire companies as will 
give our readers an idea of the business done during the past year, These figures 
are authentic, having been supplied and revised by the companies for publication 
in THE SPECTATOR CHARTS, and the value of the latter may be inferred from 
the fact that we present only five out of the twenty distinct columns of returns 
given in the CHART. 


NEW YORK JOINT-STOCK FIRE INSURANCE COMPANIES. 











| Tort | aatalLia- ove ah 
| . : ota | bilities, in- ,. >). 

Gross Total Cash . | tg Liabilities, 

. F COMPANY f voce Reeel ve Expendi- |cluding Re- caeten 
Name or C > : P tures | insuran & 

i : sd | s ce, * "Fi. 
| Jan, 1,1876., in 1975. in 1875, |Profit Scrip TetUr _ 

73° . Canien} (Capital an 
| & Capital. Profit Scrip. 
Mate cicwidereuees ss $352,622 $166,168 $170,828 | $270,042 $82,580 
RBNGE 2 csvccsccesvesins | 309.301 144.144 143544 | 270,695 38,606 
Agricultural, Watertown. .| 1,058,040 541,871 498,084 920,804 137,237 
jE Se ee ee oe | 412,735 97.717 71,328 248,182 164,553 
American, P........2+++. ' 1,150,542 283,516 223,135 839,865 310,678 
American Exchange...... | 312,460 74,99} 62,207 229,397 83,063 
ATANG 6 cccesccste cesar 239.270 61,183 59,734 226,022 13,248 
DO eee Bee aang asa 242,329 71,897 66,325 228 360 13,969 
PEE pcssewcarinctesws 503,021 362,353 321,367 369,971 133,050 
Brewers and Maltsters..... 282,680 = 203,687 170,873 256,536 26,144 
DIOGEWBY.....cccccsescsces 541,232 98,253 70,048 236 637 304,595 
BOOM YG occ ce cseceevcse 421,775 80,598 81,921 182,608 239,167 
Buffalo, Buffalo..... Proce 291,344 214,289 172 497 256,085 35,259 
Buffalo German, Buffalo... 647,460 254,113 163 758 326,204 321,256 
Capital City, Albany ..... 194,191 54,506 59,671 177,860 16,331 
Ra esceVadedeenneocas 903,815 312 204 262,918 447.435 456,380 
Cs cia dd.nn pee beenie.s eK 462,766 96,574 QI, 152 245.417 217,349 
CHM scceverevesscscecs 511,873 141,768 127,478 319,632 192,247 
CR ciiccdesescceuns | 410,639 192.989 210,820 371,485 39.154 
Commerce, Albany....... 413,262 133 687 131,504 265,447 147,815 
COMMETCE .),...05.ccceccccl 266 107 77,924 82 337 230,227 33,880 
Commercial.............. 533.274 | 315,889 257,272 | 363,959 169,315 
Continental, P............ 2,845.166 1,677,156 1,448,526 2,189 152 656,014 
BN io rsneePerreveoeee a 908,990 214,907 162,312 388,931 520,059 
Empire CRY 2. 2.:.cccccces | 389,295 107,819 ‘ 73,276 244,662 144,633 
Emporium ...........e06- | 264,533 72,157 64,289 234,098 30,435 
TRCRONES i560 cceereees 424,328 203,321 156,767 | 286,516 137,812 
PRITEAGUE, 0.05 6ccccscccccce 427,960 172.967 | 132,255 281 goo 146,060 
Farmers J'nt Stk,Meridian 230.769 87.742 87.779 225.745 5,024 
PROMONG: ecccceecssesees 361,214 98,132 87,361 245,184 116,030 
Firemens Fund...... see] 290,000 gt.c82 (93, 626 196,537 33 563 
Fireman's Trust.......... 306,967 74,848 54,583 187,938 119,029 
GI aie ews awed is ees 238,226 54.331 54,794 216,900 21.326 
German American........ 2,062,482 1,037,620 850,498 | 1,552,777 509,705 
Germania ..........sce0. 1,710,151 992,388 829 951 1,093,991 616 160 
Glens Falls.............0- 747,063 338,794 296,329 518,511 228,552 
NE Saab owdigsa 05< nie 409,714 123 837 102,028 256,616 153.098 
GHOCNWIOR. cctisccsaceees« 654 339 247,075 226,898 328,548 325,791 
Guaranty .....cccccse.-+-| 265636 III 180 49,940 263,004 1,632 
xs weinces ena wase 306,035 104,803 92,768 250,405 55,629 
DE nop anacs ces 363,431 99 251 84.324 218,564 144 867 
PO oinccciweccecsvsns 1,592,775 | 1,044,779 870,516 1,200,016 392,759 
oe Cee Cer 411,992 251,391 237,975 316,539 95.453 
Holland Purchase, Batavia 228,582 99 746 97,620 214.748 13,833 
i ee vette tenes 6,047,022 3,393,078 3,017,299 5,147,299 899,723 
Homestead, Watertown... 269,025 84.852 82,045 259,307 9,718 
ME een aietreetcaskwa 229,109 76,395 63,662 182,518 46,590 
PE Scotonsnnne wagons sa 815,100 238,004 199.319 616,529 198,571 
Importers and Traders.... 340 741 95.340 80 417 238.533 102,208 
PM ss orc timetinmenacecnnns . 309,629 137,804 130,819 268,637 40,992 
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oat | Total biae| Sess 
Gross Total Cash| ,1°% ms ities, in=| Liabilities, 
NAME OF COMPANY. Assets, Receipts | ae cludieg Re-| including 
Jan. 1,1876. in 1875. | a Pine mg reinsur’: ce, 
| 1875. rofit Scrip Capit | and 
| | & Capital. profit Scrip. 
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NINE 5 kes. wars eoce 415.9 aca 500 833 115.473 gt 678 253 784 337.049 
PANES COUMY...0cccesesess 427,728 126,035 | 91,902 214,016 213,712 
Knickerbocker*.......... 382,498 90.427 | IOI,205 311,377 71,121 
SRR ert 377,571 153,122 132,710 222 257 153.314 
RE ape or aoe Ae emer 408,092 196 227 | 180,730 290,583 117,509 
I aa ci Sees onanewasea | 264,703 60,427 | 54.456 | 177,730 86,973 
Ct SEN occ do hacenes 553 146 | to2 373 81,643 366,470 186,675 
I ciiid Sat arctrions Goa 481,424 193,730 | 151,972 378,141 103,283 
II oasis ioeie 5a. 6:0 801,093 701,673 | 600 695 518 668 282 425 
Manufacturers & Builders.' 403,269 II5 599 73,823 248 245 155,024 
i 386,708 142 729 | 92,450 215,211 171,397 
Mechanics and Traders... 660,508 293,557 | 294,988 339 609 320,899 
DINE soso viens cccnens 30T 344 | 85.731 80 285 235,841 65,503 
POE sigocctseesececn 514,181 218 709 167,185 329,905 184,276 
Metropolitan ............. 391 463 154,711 173,146 | 365.598 25,865 
ME sonieai omen cacces 384,677 124 390 100,012 252,599 132,077 
Mr aciericaeas anions > 513,215 107,6c5 83,428 | 237.356 275,859 
PE 55 datimicshodewes 424,360 211,108 165,891 306,198 118,162 
New York Bowery........ 807,176 215.191 178,599 383,564 423,612 
New York Central........ 270,528 220,755 208,012 259,271 11,257 
New York Equitable ..... 596, 367 117.37 85,426 257.285 339 082 
New YOUR Fire. 06.0855: 481,725 146,208 132,396 267,715 214,010 
N. Y. Produce Exchange. 244,658 55 009 38 851 223.454 21.204 
New York and Yonkers..., 285,206 | 114,724 118,023 248,670 36,536 
Rik iivecess <tgaeees 1,473,241 | 864,780 858 016 1,015 943 457,298 
FOOTE FT. <s.c ccncccs v0 5II,999 | 88,182 76,845 374,965 137.034 
Northern, Watertown..... 336,591 | 134620! 128718 320.512 16,079 
Oswego and Onondaga...| 289,166 170,009 153,918 282,104 7,062 
Oswego County Farmers..! 133,134 | 34 068 25,067 131 501 1,633 
SEE 650004 c0eeeeo ness < 708,785 210,638 162,552 312,130 396,655 
NS scant sdesiewsaeneen 417,161 99,340 93.966 240 922 176,229 
PRE cia cians enwenccan 328,778 91,883 94,004 187,738 141,040 
Peter COO, ....cvcscsees 400,775 73.445 59,271 175,188 225,587 
DEED kastaa oasern gen ancee 2,549.959 1,547,018 | 1,183,626 1,764,270 785.689 
| REN eer 348,033 180,188 117,433 273,208 74,825 
REI, Fo occ cascscncae 510,632 192,569 185,937 424,685 85,948 
SO re ree 276,572 91,364 92,528 252,597 23,975 
ee 339,943 117,577 89,270 253.263 83,680 
Rochester German...... . .| 344.499 199 983 169,815 296,391 48,108 
POTS 6 6.5 on ccc svn ceases 471,972 128,693 97,912 | 246,014 225,958 

| 
Oo ESAS Sere ee 405,559 166,941 118.614 269 243 136,316 
Pere eee + 421,774 136,746 100,961 | 270,040 I5I 734 
MS pica needere sea vecee 429.343 192,923 161,550 | 304.099 125,244 
I ai decvsciss venedy | 331,152 83,561 61,999 230,999 94,153 
pe 322,981 158 038 131,577 273,036 49.945 
| eer eer | 406 598 93 783 94,642 | 232,523 176,075 
IEE ooo scaneeeeus 439,411 188,858 137,432 249,533 189,878 
Leion, Buiialo......6...+ 128,586 41,148 | 35,154. | 120,013 8.573 
eS i 544,917 83 225 74.760 283 406 261,511 
Eee 694.075 352.538 338,612 649,383 44 692 
OD 55 54 sc05dscs 859 700 801,704 682,369 | 679,214 180,486 
Williamsburgh Cityt...... 828 I51 443.796 | 357,232 | 454.045 374 1c6 

| ~~ 
22,590,970 |42,381,539 17,671,439 

| 


1oz Companiet..... 60,052 978 26,312,050 | 
| 


* Incorporated 1787 as the Mutual Insurance Company. 


P. Participation or scrip companies. 


+In the review of the figures of the Williamsburgh City, the statement is made 


that, although the receipts are greater than those of 1874, the surplus is reduced. 


This is an error. The gross receipts for 1875 were over $70,000 less than during 1874, 


but the net surplus was increased from $256,267 to $374,106, notwithstanding the payment 


of much larger dividends. 
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COMPANIES OF OTHER STATES DOING BUSINESS IN NEW YORK. 











Gross 
Name or Company. |_ Assets, 
Jan. 1, 1876. 
| 
|_ 
Fitna, Meribel’. .... 0.065450 6,878 127 | 
Allemannia, Pittsburgh... | 378.219 
Aliiince, Boston..... -ooes| S55,997 
American, Boston......... 541.818 
American, Chicago....... $782,510 
American, Philadelphia. ..! 1,220,545 


Amer. Central. St. Louis. | 715,339 





Atlantic F & M., Prov....| 269.412 
Atlas, Hartford........... 523,168 
Bangor, Bangor.......... 340,801 
Citizens, Newark......... 472,094 
Citizens, St. Louis........ 430,255 
Clay, Newport..........+. 314,438 
Connecticut, Har'ford.....} 942,224 
Commonwealth, Boston... 370,064 
Detroit F. & M., Detroit..| 456 587 
FeO, MONG 0.5 00ic aves 364,425 
Equitable F. & M., Pfov..| 336,252 
Fairfield, S Noiwalk..... 330 611 
Faneuil Hall...........+- 547,543 
Farmers, York.....s0.ss2+ 4353,983 
Firemans Fund. S. Friscot.| 753,468 
Fir mens Fire, Buston....| 616,516 
Firemens, Newark, P..... | goo 106 
First National, Worcester.| 233,150 
Franklin, Boston..........| 296.734 
Frankl n, Indianapolis....| 367954 
Frarklin, Philadelphia... .| 3 3c8,825 
Girard F. & M., Phila..... | 1,019 Oto 
Granite, Richmond........ | 231,833 
Hartford. H»r ford........| 3 032,185 
Home, New-rk........... | 251,760 


Ins. Co. N. Amer.. Phila..! 5,167,547 
Ins. Co. State of Pa., Phil! 644,951 


Lycoming, Muncy..?..... '*5,414,097 
Manuf. F. & M., Boston. .| 1,209 419 
Manufacturers, Newark...| 283 194 
Merc :ntile, Cleveland..... | 385,055 
Mercantile Marine, Bost'n! 678,766 
Me.iden, Meriden........ | 335 C35 
Merchants, Providence....| 430,369 | 
Merchants, Newark, ?.. a QII 092 
National, Hartford........ 1,003 202 
Nep une, Boston......... 622,170 
Newark Mutual, ?........ 610,216 


New Hampshire, Manch'r.| 429 362 
N. J. F., M. & In, Cam. .| 252.421 


North American, Bos'on. -| 322,888 
Northw'n Nat'l, Milw’kee. | 874,780 
Old Dominion, Richmond. | 290, 468 
Orient, Hartfrd.......... | 766 E22 | 
Paterson, Paters)n........ | 324 584 
Peoples, Newark......... 431,561 
Peoples, Trerton......... 573 229 
Phoenix, Hariford......... 1,906, 192 
Prescott, Boston.......... 369 803 


Providence Wash'n, Prov.} 588 670 


Reliance. Philadelvhia....| 623 404 | 


Roger Williams, Prov..... 406, 300 
Reading, Reading........ 289 373 
Revere, Boston........... | 229 608 
Security New Haven..... 353 363 
Shawmut, Boston......... 538,171 
Shoe and Leather, Boston.| 557.923 
Spnngfield F.& M........ 1,390,965 


St. Paul F. & M., St. Paul} 908.881 | 


St. Joseph F. & M., St. Je} 4¢6 560 
Standard, Trenton........ 323,739 
Sun, Philadelphia......... 243,032 
Teutonia, Philadelphia....| 277,009 


Toledo F. & M., Toledo..| 235.108 
Traders, Chicago be kh hnmn 823,480 
Union M. & F.. een 249.515 
Virginia F. & M. Richm'd 530,111 
Virgima S:ate, Richmond. | 257.220 
Washington F. & M. om 813.384 





_ ' 


| Total Cash 
Receipts | 
in 1875. 


Expendi- cluding Re- 











4.097 012 | 
284 865 | 


91.294 | 


223 417 
847,864 


508,450 | 
$20,645 | 
TOT 383 | 
550,022 | 
270,837 


495,042 | 


229,032 


137,904 | 
381,112 | 
116,223 


209.658 
111 876 
145 396 
184 176 
244,024 


353.836 
651,904 
202,256 
284,060 
118,698 


118,203 
190,401 


1,208.527 


493.732 
33,821 


2,066,724 _ 


76,149 


3.351.436 


291,811 
781,245 


512.751 
126,573 
172,119 
206,238 


174,533 


223,007 


462,972 


425,921 
282 482 
124,361 


186,353 
77 572 
77-046 


547 44° 
201,891 


412,994 
218,168 
307,728 
201,289 
| 1,556,265 


148.888 


482 180 
202,304 
310 078 


78,193 


42,919 
226,634 
68,831 


231,296 | 
679,848 | 


582,855 
214,922 


144,951 


73:275 | 
41,962 | 


38.315 | 
37° 502 | 
104,387 
187,661 
62,620 


350,077 








Lal 


S o 


163, 769 | 424.347 





Surplus 
Over all 
Liabilities, 


1,735 093 


24,978 

6,084 
86.714 
64,004 


249.330 
118,792 
13,773 
18,890 
4,026 


24,107 
106,863 
2,430 
246.335 
3,201 


220,547 
95 759 
52,939 
42.550 
21,304 


153-511 
55.780 
144.799 
354.705 
52,020 


26,354 
16,126 
669,527 
333.232 
3,733 


791,270 
17,790 


1,922,017 


150,865 


"4,990,148 


241 495 
17,233 
121 363 
248 844 
36,031 


98 211 
312,188 
256 og2 

96,753 


292,764 


77,123 
13.477 
70,481 
31,019 

7,138 


169,475 


89,714 


315,181 


171,655 
94.505 
26,785 

5,653 
42,066 


18,522 
158,973 
16,172 
107.764 
26,497 


243,020 





+ Gold. (P) Participation or scrip companies. 
+ Exclusive of $2,074,490 fnstallment notes. 


* Includes $4,908,627 premium notes. 








Total | 
Name or Company. 


British America. 
Commercial Union 


| ee mes aaceRenS 
| 
peeseanesedsevesce | 


Hamburg-Bremen............+e+ee++ 


COCO COLES e ee seeeseseseees 


ee ee ee 


1, SE eee : 
Scottish Commercial 





kets wrv i nnwhendwesanaensaneaceees I 278 


TeritTT TTT ee 857 I 434,505 
See alah Mackie aear ee aks ae $uariean 6,070 12,579,000 


eee Jee e ee eeeessccsereeressenssenees 745 1,495,239 
Re ee ee ere eer er 1,105 1,868 417 
pvdskteenechueeteAneresnekaees 844 1,241 628 
[iba eke Ao AC eae pe eanea ae 1,392 | 4,016 000 
LAhite Wks eee S's 2>ANS awh sa ReeNnees ees 9.851 
Northwestern Mutual... 
Provident Life aud Trust 
S Dade ACh escnnaehetacsaeeeaaiecey 1,634 

pe ees everereecereressesvceconces | 404 
ree rer TTT Terr ee TT TET ae | 1,550 2,966 965 
peekons0addeesueebebeacengee sees 2,531 5 052,880 
LER ck RAIDEN SURE ECR STUCK EEOS 6,409 14,576.719 
iden Peeebieewes bu NbeaesOeeeeS 1,795 3,712,225 


THE AMERICAN BUSINESS OF THE FOREIGN COMPANIES. 


Assets in | Total In- Fire Losses| Total Ex- 
the United) .come Paid penditures 


States. in 1875. in 1875. |* in 187s. 


$470.738 | 
799,793 797,555 322,353 £25 056 
793,705 | 120,597 12,095 “73.133 
614.155 | 386,797 97 864 202,7 


930,522 | 432,151 | 171 503 319,012 
509,563 | 565813 325,022 474.961 
3,824, 316 | | 2.521,388 929,316 | 1,673 g03 


837,868 396,097 106,104 232,495 
1,719,052 | 1,505,656 723.768 | 1,156 004 
1,348,957 | 964,121 = 450,175 707,001 

749,509 | 851,631 | 184.310 495,043 
2,448,415 | 1,764,065 757.776 | 1,251,314 

577 818 | 351,494 151,280 274,028 

539,408 401,891 136,321 273,580 





$285675 $s58211 | $159 290 





THE BUSINESS OF THE LIFE COMPANIES IN 1875, 

From returns in course of preparation for THE SPECTATOR LIFE CHART and 
the POLICYHOLDES POCKET INDEX, we compile the following exhibit of the new 
business of the Life Companies in 1875. 


Policies Issued in 1875. 


, Average 
Number. | Amount. amount of 
each Policy. 





re re re 2,841 4,129,658 
cocees 2.479 4 947 335 

| 34 999,324 

ie bahavehwaengnne 6,054 | 12,757,501 
ToT T TT TTT Tee 1,237 | 4117,556 
|* 2,523,413 

| 1}292 500 

2,650 4 921,363 





Tee e eee eee ee eee eee ee 
eee ee ee ee oe 


eee eee eee ee 


B:ewers and Maltsters 


eee eee ee ee ee 


German American 


Tere eee eee eee eee ee ee) 
eee ee eee ee eee ee 


eee eee ee 


Knickerbocker ...... 





JANUARY DIVIDENDS. 
THE fo!lowing dividends have been declared by the New York fire ins, companies : 


m Per cent. 
12% aye bapants +e Bann waweu dee 


| Long ee ctaaecbcecdee 


Manufac urers and Builders....... 
Mechanics eit alee bid tb edi ates bo acide 


Merc in! ile Serttnn dx dita iy bare em sles 
Dccutecunttchus $645 
NR a5 ke adnssedeses Venn 
Gah navanke hetieneank ok wes 
Pine snnecstuccn ta anck tans 


Te eS rer 
New Yo k Equitable.............. 
ke ere 
New Ycrk Produce Excnange... . 
New York and Yonkers........... 


Peoples...... 

DE cceduchoat yiabaaha aden 
Republic, Loss ae Aee eines eadone 
PL th tnnceac ee icheods sedeine 
aise aa bios wii ie cee 
CS ntbdcc le tceedaeaea-wun 


DE ch os nkwasedenne waaen ta 


$1,781 945 $1,304 
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PUBLISHERS’ NOTICES. 


PUBLISHERS’ NOTICES. 








REMIT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





Tue Spectator is published on the first day of every 
month. Advertisements should be sent in by the aoth pre- 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contnbuted articles and correspondence intended for publi- 
cation in THe Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THE SpEcTATOR is $3.20 per 
annum. Single copies, 30 cents. 





A CHEAP AND DURABLE BINDER FOR DAILY 
REPORTS. 
SISSON’S PATENT MAGIC BINDER, 


Patented April 5, 1859; October 24, 1865; Re-issued 
March 13, 1866. 





BUGBEE & HALL, MANUFACTURERS AND PROPRIETORS, 
P. O. Box 761, Providence, R. I. 


Sample Binder for trial furnished to any insurance com- | 
| INSURANCE, 


pany free of charge. 





THE INSURANCE YEAR BOOK FOR 1876 
AND 


CENTENNIAL REGISTER. 


We shall issue about March 1, the INsuRANcE YEAR Book 
for 1876 and CENTENNIAL ReGisTer. 
other valuable informatior : 


It will contain, among 


A complete list of insurance companies now doing business 
in the United States and Canada, fire, life, marine, accident 
and plate glass, (with their years of incorporation, principal 
officers, capital and assets). A list of companies retired from 
business or bankrupt. Lists of the officers and executive 
committee of the Chamber of Life Insurance. National 
Convention of Insurance Commissioners. National Board of 
Fire Underwriters, North-western Association, Southern Un- 
derwriters Association. New York Board of Fire Underwriters. 
New York Board of Marine Underwriters, etc. 
of the aggregate business of fire and life companies. Quota- 
tions of fire insurance stocks. A list of prominent agents. 
A synopsis of the important laws passed by the several legis- 
latures during the past year affecting the insurance interests. 
An abstract of the postage laws. Sketches of all the great 
conflagrations of the century, with lists of the losses of in- 
surance companies. Illustrated sketches of the leading in- 
surance companies’ buildings, and historical accounts of the 
companies themselves. Portraits and biographical sketches 
of the most prom:nent life and fire underwriters of the past 
and present. A history of the Fire !nsurance business in the 
Unitei States from 1776 to 1876. A history of the Life 
Insurance business of the United States from the organiza- | 
tion of the first company until the present time. 


Tue InsurANCK YEAR Book AND CENTENNIAL REGISTER 
will be published in quarto form, in two styles, paper and 
cloth, at the following prices, postage paid: 


$0.50 
0.75 


Single Copies, Paper, - - . = 
Single Copies, Cloth, - - = = = 


Orders may be sent to the undersigned, or through the 
American News Company. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


Statements | 








STATISTICS FOR THE BUSINESS OF 1875. 


Ws shall issue during the present month, as usual, the an- 


nual reports of the fire and life business of 1875, in advance of 
the official documents. 

Chart No. 1 will contain an exhibit of the business of all 
the New York joint-stock fire insurance companies. 

Chart No, 2 will contain the figures of the business of the 
fire insurance companies of other states authorized to do 
business in New York. 

Chart No. 3 will contain an exhibit of the business of all the 
life insurance companies reporting to the New York depart- 
ment. 

The Policyholders’ Pocket Index, showing the business of 
the principal American life insurance companies. 

The Fire Register and Index to the resources, condition and 
standing of the principal American fire insurance companies, 
durably mounted and bound in imperishable covers, in con- 
venient pocket form. 

The figures of all these publications will be compiled from 
copies of the statements sworn to by the several companies, 
and will agree with and precede by several months, the re- 
ports issued by the various insurance departments. From no 
other source can these statistics be obtained at so early a 
date ; and for accuracy, compleieness and neatness of appear- 
ance, these statistical publications will be unequalled. 

For turther particulars see advertisement elsewhere. 





NOW IN PRESS 
THE SECOND EDITION OF THE 
PRINCIPLES AND PRACTICES OF 
LIFE INSURANCE. 

It is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such that men require to understand the principles of the 
business; To meet this requirement, we have issued a 
work entitled THe Principles aND Practice oF LIFE 
the second edition of which is now in press 
It has been very carefully revised under our’ im- 
mediate supervision, and covers the ground more fully 
than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insura.ce can be comprehended, through the medium ot 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of §2. 
Sent post-paid to any address, 





AGENCY WANTS. 





The attention of hii desiring agents, and of 
agents desiring companies is especially directed to this 
column, which affords the most conspicuous space for ad- 
vertising in this paper, and comes constantly under the 
eye of the reader. The regular charge for an advertise- 
ment in this column is $3 00, each insertion, fe 
lines. 


every 5 





BRANCH SCOTTISH COMMER- 


5. 
U, CIAL IN , CO.—No. 176 Broadway.—New York, 


January 1, 1876.—To the Agents of the ‘ cottish Commercial 
Ins. Co.—Having been appcinted a resident manager of this 
company, to fill the vacancy occasioned by the resignation of 
Jas. M. Rankin, Esq., I have this day entered upon the 
discharge of my duties, and shall, in connection with my 
associate manager, W. T. Read, Esq., strive to secure a con- 
tinuance of the same pleasant relations with you as have 
existed under the old management. 


Yours respectfully, E, W. CROWELL. 


NTED, BY A LONG EXPERI- 


geste General Insurance agent and Adjuster, the 


| agency of several first-class Fire and Marine Insurante Com- 


| Orleans, 


panies, to be located at New Orleans, La. The very best 
reference given as tothe reliability, high moral character, 
energy and business capacity of the applicant.—Address, 
G. W. TERRELL, General Insurance Manager, New 
La, 





GENTS WILL FIND IT TO THEIR AD- 
vantage to correspond with E. DUNCAN SNIFFEN, 


| No. 72 Astor House, New York, as he has unusual facii- 





ties for placing lines of insurance in promptest loss-paying 
companies on risks in any part of the United States or the 
Canadas at very /owest rates. 








AGENCY WANTS. 


i he FIRE INSURANCE AGENTS.— 
Remember that the American 


Parlor Fusee is the 


only reliable Safety Match manufactured. Endorsed and 





recommended by the National Board and all prominent 
underwriters —Send for circular to the AMERICAN 
FUSEE COMPANY (Limited), Erie, Pa.; or 263 Broad- 
way, New York.—Agents Wanted. 

MPORTANT TO LIFE INSURANCE 


who have, can, 
and want good territory in the 
Ohio, Illinois, 


Iowa or Missouriare invited to correspond with the UNION 


Agents. Active and successful men 
and will take applications, 


States of New York, Pennsylvania, Indiana, 


CENTRAL LIFE INSURANCE COMPANY. The 
Union Central makes a specialty of the Life Rate En- 


dowment Plan, and, after an experience of about five years 
it can recommend its Life Rate Endowment Policy as the 
best. Agents find it the best plan to work. The Union 
Central is one of the most prosperous life insurance com- 
panies in the country of its age. Assets over $1,250,000.00 
Address N. W. HARRIS, Secretary, S. E. cor. Fourth and 
Central Avenue, Cincinnatti, Ohia. 


IFE INSURANCE INTELLIGENCE 
BUREAU, CHAS. J. HARTMANN, Manager. 
252 Broadway, New York. P.O. Box 484. 


Loans made on Life and Endowment Policies having a sur- 


render value. 
Life and Endowment Policies purchased. 
Surrender Values ascertained. 
Lines of Insurance placed in reliable Companies. 
Information given on all matters relating to Insurance. 


A specialty made of prosecuting and collecting claims 


against Insurance Companies. 


Francis N. Shepard, Attorney and Counsel. 


OME LIFE INSURANCE COMPANY, 

of New York. Ass*ts, $4,000,000. 
$1,200,000. Attention Life Insurance 
cessful men who have, and wd take applications, 
and want good territory, with a contract direct from the 
Company with liberal and sfecia/ inducements, are want- 
ed by the Home Life Insurance of New York. Take 
Notice.—lt is a settled policy the Home /o loan 
one-third of the Annual Premium without taking any Note, 


Annual Income, 
Agents. Good suc 


can 


with 


and its affairs have been so managed that. it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
Most companies, 
have been 


thirds of its premiums to be paid in cash. 
by their high rate of expenses, and mortality, 
obliged to change and reguire ail cash in order to keep ina 
condition to pass official investigation. Every experieaced 
canvasser knows that hecan make twice as much money out 
of a good loan company as he can with one requiring all cash. 
We mean business,’ and want to hear from only those 
who mean the same. Those who wish to know what the 
Home is, and what the Home will do for them will apply to 
FE. H. KELLOGG, Superintendent of Azencies, Chicago, 
lll. Geo. C. Ripley, President ; W. J. Coffin, Secretary. 





IVE AGENTS WANTED THROUGH- 

out the Northwest for the CONTINENTAL LIFE 
INSURANCE COMPANY, of Hartford. Assets, #3,137,- 
g8t. Surplus, $471,948. Rate of Expenses to Income last 
year, 13.84. Very favorable terms will be given to the right 
men in Wisconsin, Minnesota, Iowa, Missouri and Nebraska. 

Nore Tuis.—The Continental’s Guaranty Income Policy 
is a new and most attractive feature in Life Insurance. Send 
for circulars, Stewart Marks, Manager Northwestern De- 
partment, No. 46 Clark street, Chicago. For agencies in Illi- 
nois, Insurance, and Information, apply to L. C. Clark, 
Manager for Illinois. Nos. 95 and 97 Clark street, Chicago, 
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MERE MENTION. 


—Theodore Keeler has resigned as secretary of the 
Howard insurance company. 


—The grangers of Porter county, Ind,, have organ- 
ized the Patrons Fire insurance company. 

—The Traders insurance company, of Chicago, have 
declared a quar.erly dividend of three per cent. 

—Messrs. Lord & White, the New York agents of 
several insurance companies, have diss»lved pariner- 
ship. 

--The following are the committee on insurance in 
the New Jersey legislature: Messrs. Kirk, Potts and 
Biackwell. 

—Mr J. M. Rankin, late manager of the Scottish 
Commercial, and his wife have gone to Florida to spend 
the winter. 

—Jcy D. Cody, has been appointed the Pitt - 
burgh agent of the Germania insurance company, of 
New Orlea s. 

— The Standard is the name of a new fire insuance 
company about stariing in London, with £50,000 
shares allotted. 

—Messrs. Davis & R’ qua h+ve received the Chicago 
agency of the Imperial and Northern insurance com- 
panies, of England. 

—Th- re were in Pittsburg 86 fires during 1875, the 
loss by which was $34,619.50, and the loss to insurance 
companies, $28,984 50. 

— Sir Henry Cole, K.C.B , has been elected a direc- 
tor of the Mutual Life Assu ance Society, in place of 
Sir Sills John Gebbirs, resigned. ; 

—The John Hineock Life instrance company, of 
Boston, have selected Me-srs. Mickle & Deming tu 
represent their interests in Chicago. 


—The Kansas State Grange have presen‘ed a memo- 
rial to the legisla’ure urging the passage of more strin- 
gent laws in regard to prairie fires. 

—Messrs. Heins & Goodrid ‘e have become the New 
York agents of the Rochester German insurance com- 
pany, in place of the Alliger Brcthers. 


—We regret to learn of the death, on January 18, of 
Mrs. Pope, wife of Mr. Henry A. Pope, secretary of 
the Kings County Fire insurance company. 

—The fire department of Kalamazoo, Mich., dis- 
banded Jan 11, the village board having refused tu 
vote them the amount dem inded fr their services. 

—The Commercial Fire insurance company, of Ri h- 
mond, Va., have appointed Messrs. Straight & Lyman 
their Chicago agents ; office, No 150 La Saile street. 

—C. F. Bolle, aninsurance agent of Evansville, Ind., 
has been indicted for stealing premiums from insurance 
companies, and obtaining money under false pre- 
tences. 

—Gpv. Carpen’er, in his first message to the Iowa 
legislature, recommends that Euro, ean insurance com- 
panies be put upon the same footing as home com- 
panies. 

—The Supreme court of Connecticut has decided not 
to grant anew trial in the the case of the Travel rs 
Insurance Company vs. Fannie E. Savage, of New 
Haven. 

—R. P. Spencer, Jr., special agent of the Georgia 
Home insurance company, recently died at his home in 
Columbus, Ga. He was a young man of marked abil- 
ity and integrity. 

—Rockford, Il]., has reorganized i's fire department 
In place of three engine companies, the new orainance 
provides a hose company for each of the sev. n wards. 
These are to consist of twenty-five active, well-trained 
men. 


—The Residence Fire insurance company, of Cleve- 
land, Ohio, m-kes a good showing, is premium re- 
ceipts during 1874 and 1875 having been $124,0co0, and 
its losses Leing little over fiftten per cent of its total 
income. 








—The Chicago agency of the Franklin insurance 
company, of Wheeling, W. Va, has been transfe red 
from L. D. Hammond to Messrs. Hopkins & Smith, 
147 [a Salle street. 

—The Newark City Fire insurance company propose 
to do a limited agency business in the west. and have 
selected as their general agent Mr. Geo. W. Mont- 
gomery, of Chicago. 

— Mr. G. A. Panton, of the English and Scottish 
Law Life Office, at Edinburgh, has been appointed 
resident secretary, at Birmingham, of the Scottish 
Provident Institution. 


—Applications for agencies in the northwest of the 
Hartford Accid-nt insurance company, should be ad- 
dressed to Allen Gibson, general agent, No. 106 Dear- 
born street, Chicago. 


—Mr. James A. Silvey, the efficient secretary of the 
German-American insurance company, lost his only 
sn by death last week. He has the sincere syrmpathy 
of a Jurge circle of friends. 

—Alfred Pell, ex-agent in this country for the Liver- 
pool and London and Globe, departed for Europe las: 
week to seek solace for his recent defeat as candidate 
for the New York A+s-mbly. 

—A bill has been introduced in the Ohio Senate to 
prevent the removal of suits against foreign insurance 
companies doing business in the state of Ohio from the 
state to the U: ited State courts. 

—Mr. Israel Putnam, late a member of the firm of 
Low, Putnam & Low, of Atlanta. Ga., has removed 
from that city to Mobile, where he is now representing 
the Fire Associa‘ion, of Philadelphia. 

—At the annual e‘ection of « fficers of the Globe Fire 
insurance company, of Chicago, Walter Kimball, 
Esq.. the form: r vice-} resident, was made president, 
and Mr. S. P. Walker was re-elected secretary. 

—The Boston agency of the Traders and Mechanics 
insurance company. ot Lowell, has been placed with 
Mr. Sewall A. Faunce, manager of te Boston interests 
of the Phenix insurance company, of Brcoklyn. 


—Eldad Smith, for thirty years an underwriter in 
Racine, Wis., died in that city December 22, 1875, at 
the age of 76. He was widely known am ng insurance 
men, and wherever known was highly esteemed. 


—The Canadian business of the Liverpo.l and Lon- 
don and Globe insurance company wil here«after be 
confined to the cities. Itsc un ry risks have been re- 
insured in the Stoadacona Fire and Life of Quebec. 

—The Supreme court of Illinois has decided that 
c°mmon carriers a’e insurers whose insurance con- 
tin'es to the end of the route, no withstand'ng the 
goods may be stored in a warehouse by the way f_r re- 
shipment. 

—The assignee of the Equitable insurance company, 
of Chicago, has resorted tu Register H bbard fur his 
December business as follows: Dec. 1, balance, $28,- 
817 85; paid for dividends, etc., $425 ; balance on hand, 
$28,392 85. 

—At the annual mee‘ing of the Chicago Board of 
Underwriters, held in January, the following officers 
were elecied: presiden', Chas. H. Case; vice-presi- 
dent, Chas W Drew; t easurer, Conrad Witkuwsky ; 
secre tary, Alfred Wright. 

—Messrs. Brought .n & Babco k. insurance agerts 
at Syracu e, N. Y., hive enlurged and i nproved their 
offices in Malcolm block, recentty. ‘Th:s agency was 
established in 1862, and represents some ot the best 
companies in the United States. 

—Mr. David Skirving, assistant secretary of the Re- 
liance insurance company, of England, r. cen ly died 
from the cffect of a severe cold contracted auri: g 
a business visitin Canada He left £1,009 to found a 
scholarship in the Edinburgh University. 

—The deaths are announced of two prominent Eng- 
lish insurance officials: Mr. He: ry Thomson, the 
secretary of the Liverpool and L ndon ard Globe 
insur nce company, and Mr. David Skirving, assistant 
secretary .o the Reliance Mutual Life company. 





—The partnership between Francis S. Coffin and 
Henry N. Faitba ks, general agen’s of the C nnecticut 
Mutual Life -nsurance company for Mai e the low r 
provinces cf Canada and Newfund!.nd, has been dis- 
solved, the business be.ng reta‘ned by Mr. Fairbanks. 

—The Roger Wiliams insurance company have 
established a w. stern Cepartm-nt, wi h offic: s in Wash- 
ington Block. Chi ago, Ill., and have made a wise 
s‘lectionin Mr. S F ench as manager. Mr. French 
is a gentleman of long expe:ience in the insurance 
business. 

—The Chicago policyholders of the Capital City 
Fire i,surance company, of Albany, which settled its 
losses of 1871 for 60 cents on the dollar, are uniting to 
bring suit against the company to test the legahty of 
that settlement, and to recover, if possible, the unpaid 
40 per cent. 

—Mr. Thos. Pe‘ers, Jr., one of the brightest and most 
accomplished underwriters in the Souvh, has been ap- 
pointed general agent for the state of Alabama, of the 
Mobile Underwrite s Agency, with headqua ters at 
Selma. The Mobile Underwriters willenter New York 
at an early day. 

—A Fire insurance company was about being organ- 
ized in New York under the name of the A'liance; but 
Superin endent Chapman refusing to admit it with that 
name, waich is already borne by other companics, its 
pr jecrors p opese to call it the Insurance Com pany 
cf the stateof New York. 

—On January 1, 1876, at Fall River, Mass., Mr, 
Thos. S. Conard, manager of the Firemens Fund in- 
surance c mpany, of San Francisc , for the w stern dis- 
tri t, was united in m triage to Miss May M. Chace, 
On January 12 he was elected a director of the com- 
pany by a unanimous vote. 

—Ar the annual meeting of the San Francisco Board 
of Fire Underwriters, Gustave Touchard de lined a re- 
election as president, after se ving the bowd in that 
capacity for s veral years. D. J. Staples,+f the Fire. 
mans Fund, was chosen president; © |. Hurchinson, 
vice-president, and Charles D. Haven, secretary. 


—The statement of the N rthwes ern Natt nal, of 
Milwaukee, shows a rapidr trogrady movement The 

ss+ts have d creasrd from $889 602 tu $874,780; and 
its surplus from $61,835 to $31,019 ; while tts liabi ities 
have increased from $259,755 to $243,761 and Mr. 
Frank H. Whipp, its very efficient secretary has re- 
signed. 

—The Chicago Times, in reporting a small fire on 
Emerald street says: ‘‘ Going to the fire the engines 
were all stuck fast in tue mud, but foru a ely the 
flames were extinguished with Jittle trouble and 
without their aid."". But suppose the fire had net be n 
extinguished with little trcuble, and their aid had been 
needed. 

—The Glens Frlls inserrance company enters upon a 
new year with encouraging prospects. The statement 
fur January, 1876, shows a gain in assets of $44 cco 
and in net -urplus of $60,cco. ‘Ihere has b enare ire- 
ment of one anda haif milion dollars of | roperty at 
risk, avd the re-insurance fund has been reduced nearly 
$10,000. 

—The Law Bro hers, insurance agents of Cincinnati, 
have received the a pomtment as general agents: f the 
Bangor i: stran e com any, cf Mi ine, for the s ates of 
Ohio, Indi-na, Kentu ky, Tennessee and West Vir- 
The Low Brvthers are underwriters of high 
The company has 


gini ‘. 
character and large experience. 
acted wisely. 

—The In u-ance Company of North America is one of 
the oldest in the country, having entered cn i s 83¢ year, 
After paying los es at an aggregate cf $40,020 000, it 
retains in its possession cash assets of more than 
$5,100 000. of which $1.900 coo is a net surplus over 
capisa!, re-insurance reserve and contingent expenses, 
In 1860 the a sets were $1 254,719; in ten years they 
had been increased by the addi ion of $1 528 761 ; and 
in the following six ye.rs $2,384.065 further had been 
added. 
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come choked with rust and sediment, were about to be 
replaced by new ones, but a Mr. Vosnec contracted to 
clear them out for a very small sum, and by means of 
long drills and a steam pump he has already cleaned 
several miles of piping at an enormous saving to the 
city treasury, 

—The large dividends declared by the Hartford Fire 
insurance companies were recently used by The Chica- 
go Tribune as a basis for an urgent appeal for lower 
rates of interest and insurance on Chicago property. It 
may be of interest to The Tribune to know that the 
company paying the largest dividends in 1875 does no 
business in Chicago. 

—The Metropolitan Life insurance company has 
purchased the five-story marble building on the south- 
west corner of Park place and Church street. This 
is one of the most eligible and convenient locations for 
business purposes, and when properly fitted up the 
building will be admirably adapted to the purposes to 
which it is to be put. 

—The case of William A. Lewis against the Phoenix 
Mutual Life Insurance Company, to recover a $1,000 
policy of insurance on the life of the late George T. 
Lilley, once of New London, and whose mother, the 
plaintiff, is a resident of Waterford, Conn., has been 
decided, the jury rendering a verdict of $1,000 and 
costs for the plaintiff. 

—The Mutual Life Assurance Society, of London, 
adopted a new rule in 1868 freeing policies from the 
risk of being vitiated by suicide. The experience of 
the society as to suicide, over five periods of six years 
each, is as follows: 1844-1849, percentage of suicides 
to claims, 1.7; 1850-1855, ditto, 1.0; 1856-1861, ditto, 
2.3; 1862-1867, ditto, 1.9; 1868-1873, ditto, 0.9. 

—A building, to be devoted to commercial telegraphic 
education is to be added to the college group at Hills- 
dale, Mich. It is to cost $10,000, all of which has been 
raised by private contribution, and will be named 
Griffin Hall, in honor of Prof. Charles P. Griffin, gen- 
eral manager of the Universal Life insurance com- 
pany, of New York, who contributed $2,600 to the 
enterprise. 

—The taxes collected from the insurance companies 
in Maine for 1874 were $12,434.77. Mr. Hatch, the 
state treasurer, thinks there is injustice in making fire 
and marine companies pay seven or eight times the 
amount paid by life companies, when the gross pre- 
miums collected by the former were $988,693 37, and 
by the latter, $795,649.77. The tax, however, is levied 
on net premiums. 

—Mr. H. H. Hobbs, formerly assistant-secretary of 
the Amazon insurance company, has been appointed 
by the Citizens insu'ance company, of Newark, with 
offi e at Cincinnati, general agent and supervisor of its 
business in the western states. Mr. Hobbs is spoken 
of as being thoroughly competent for the position, and 
will no doubt make an efficient aid to the working 
corps of the Citizen. 

—The Hand in Hand Mutual Fire and Life insurance 
company, of England, was founded in 1696, and has 
had acareer of quiet prosperity. in some cases reducing 
a member's premium to 35 per cent from the origina! 
charge, after a few years’ payment. Its accumulat:d 
fund is over £1,500,000, and since 1836 it has returned 
in cash profits £858.090 in the life branch and paid 
£240,000 in fire claims. 

—The number of lake disasters for the year 1875 is 
reported at 1,056, a decrease from last year of 131. Of 
this number 526 occurrd on Lake Michigan, 152 on 
Lake Huron, 159 on Lake Erie, 62 on Lake Ontario, 
26 on Lake Superior, and 46 on rivers. Eighty-five 
vessels of all descriptions, with an aggregate carrying 
capacity of 27,177 tons, valued at $1,049 coo were tot. Ily 
lost ; twenty-five new vessels, with an aggregate capac- 
ity of 14,737 tons, valued at $1,169,500, were commis- 
sioned during the year. The total amount of property 


lost, including hulls and cargoes, is $3,791,300, which 
exceeds that of last year by $104,700, 





—The Fairfield Fire insurance company, of South 
Norwalk, Conn., has withdrawn from the National 
Board, but not from the local board. This action was 
not caused by dissatisfaction with the National Board, 
but by adesire to act independently in some of the 
large cities. This company has been successfu! in its 
management, and has declared its usual semi-annual 
dividend of five per cent. 

—In the.case of the defunct Kansas City Fire and 
Marine Insurance Company vs. the stockholders, Judge 
Sawyer, of the United States Circuit court at Kansas 
City, has rendered his decision, holding that both 
classes of stockholders are liable for the liabilities of 
the company, amounting in the aggregate to nearly 
$50,000. He fixed the amount of assessment at forty 
per cent on each share of stock, 

—Mr. Allen G. Fowler, who for many years has been 
superintendent of agencies of the Phoenix Mutual Life 
insurance company, of Hartford, for the states of New 
York and Pennsylvania, has taken the general agency 
for the northwest of the same company. In Mr. Fow- 
ler, the company will have an active, energetic and 
competent agent, and Chicago will gain a courteous 
gentleman who is an honor to the profession. 

—The English fire offices committee have issued a 
notice stating, in consequence of the numerous disas- 
trous fires which have taken place in cotton mills, it 
has been determined to increase the premiums re- 
quired by the tariff. The increase takes the form of an 
addition to the normal rate (1st class 2os., to 4th class 
3os.) and a further addition for every 10,000 spindles, 
The other items in this tariff to remain as formerly. 

—It is a curious fact that, during the year ending 
December 1, 1875, not one of the agencies of the Ham- 
burg-Bremen insurance company in this country (and 
they have about sixty) had losses in excess of their re- 
ceipts. We doubt if any other company ever passed a 
year of like experience. A company is certainly very 
lucky, to say the least, in having each of its agencies 
receive more in premiums than it paid out in losses. 

—The following Pittsburgh insurance companies 
have declared dividends: Artisans, $3 per share; Al- 
lemannia, $214 ; Armenia, $6; German-American, $3; 
City, $214; Pittsburgh, $5; Cash, $4; Ben Franklin, 
$1; Merchants and Manufacturers, $3; Peoples, $3; 
Allegheny, $5 (to be applied to stock notes) ; German, 
2 per cent; Union, 5; Teutonia, 5; Humboldt, 6; 
Pennsylvania, 4; Boatmens, $2% per share; Enter- 
prise, $2. 

—The North Hoosac woollen mills at Blackinton, 
Mass., owned by R. Carpenter & Co., were destroyed 
by fire January 18th, together with the Troy and Bos- 
ton railroad bridge, a store and two tenement houses 
The mills were in full operation at the time, and the 
operatives narrowly escaped with their lives. The total 
loss on the mill and buldings is $175,000, on which 
there is $100,000 insurance. Loss on the railroad 
bridge over insurance, $2,000. 

—The supply committee of the Brooklyn common 
council have been examining the pay rolls of the fire 
department with a view to cutting down extra salaries 
President F. S. Massey urged that no reductions could 
safely be made. His explanations regarding the ex- 
penditure of $4,800 annually for the investigation «f 
fires resulting from the explosion of kerosene oil and 
in regard to the duties of the bookkeeper, secretary, 
surgeon and superintendent of horses was deemed un- 
satisfactory. 

— The Licensed Victuallers Plate Glass insurance 
company is organizing in London for the Pprpose of 
combining the members of that trade in a company 
for the insurance of plate glass, of which they havea 
very large quantity. There wll be 25 000 shares at 
£1 each, shareholders holding five shares and up- 
wards, will, on becoming insurers, be entitled toa 
reduction of 20 per cent on the premium otherwise 
chargeable, and all policyholders who shall have been 
insured for five years, and not have made any claim 
against the company during that period, will be entitkd 
toa return of ten per cent upon the gross premiums 
paid, 





distributed as follows: 


INN oo cachcaosen sive aneca asin $4 781.500 
RNS casanies pacsccetes-sanneeeenne 1,992,600 
Pet SIND 55 5 ccc pbrsxceepasaekwews 1,279,900 
PRI eer cns vu varesaeeecessaeeus cre I,2II 700 
EME iclte arasto hers ake ae ciceeecenaseeaiorne I, 103,000 
ME cr acc cance pesceenueeeserees 359 200 


—A fire at Mobile, Ala., on Jan. 14, destroyed prop- 
erty valued at $100,000, insured in the following com- 
panies: Queen, of Liverpool, $9,000; North British 
and Mercantile, $9,000; Planters and Merchants, 
$9,500; Citizens, of Mobile, $4,000; Franklin, of 
Philadelphia, $5,000; Washington, of Mobile, $7,500; 
Mobile Mutual, $2,500; Factors and Traders, $3,000; 
Amazon, of Cincinnati, $2,500; Fire Department 
insurance company, $1,500; Westchester, of New 
York, $1,000. 

—Thomas Washburne, alias E. D. Morse, W. H. 
Tooker, E. Tiffany, etc , has been arrested at Winona, 
lowa, for forging a large number of applications and 
notes of citizens of lowa, sending the same to the 
Rockford insurance company, of Rockford, Ill., and 
obtaining his commission upon them. Since his arrest, 
it has been discovered that, for several years, this man, 
whose real name is Washburne, has been plying his 
trade dexterously among the western insurance com- 
panies. 

—A letter signed by many officers of leading insur- 
ance companies, has been sent to the Mayorof Philadel- 
phia, urging him not to throw open the steeple of Inde- 
pendence Hall to the public. They say: As citizens of 
Philadelphia, we desire to protest against the risks thus 
incurred, without any adequate results to the commu- 
nity, and as underwriters to express the opinion that 
the hazard of fire is very materially increased by afford- 
ing general access to the steeple on the part of the 
public.”’ 

—At the annual meeting of the Charter Oak Life 
insurance company, the following directors were 
elected: James C. Walkley, Nelson Hollister, Dan, 
ie] Phillips, Edwin R. Wiggin, Samuel H. White, A. 
H. Dillon, jr. Subsequently, at a meeting of the 
directors, the following officers were chosen: Presi- 
dent, E. R. Wiggin; vice-president and treasurer, 
S. H. White: second vice-president, A. H. Dillon, jr. ; 
secretary, Halsey Stevens; assistant-secretary, Wil- 
liam L. Squire; financial manager, Henry J. Furber; 
advising attorney, James C. Walkley. 

—Mr. A. J. Smith, state agent for lowa of the Charter 
Oak I ife insurance company at Davenport, wasremoved 
from his posi:ion and his office taken possession of by 
the company January 26, it being charged that he 
was short to the amount of over $10,000. Mr. Smith 
claims that he isno embezzler, but that there is due 
him as commi-sion nearly that amount, and that he 
seized all the money of the company in his possession 
to make this good. The representative of the company 
claims that there is only a small amount due Smith, 
ard that Smith has been remiss in his remittances for 
months. The income of the Charter Oak from Iowa, 
annually, is about $80,000. 

—Dr. B. D. Lay who killed Mr. Tardy, a corre- 
spondent ot THE SPECTATOR, in a duel last year, 
1s handled by a Chicago paper in the follow- 
ing rough manner: ‘‘We notice that Dr. Benja- 
min D. Lay, of the Grangers Life insurance com- 
pany, of Mobile, has been promoted to be a colo- 
nel. This information is obtained from an extremely 
able-bodied puft of that distinguished gentlemen in The 
New Orleans Bulletin. which refers to him as ‘Col.’ 
Benjamin D. Lay. We presume that this promotion 
was earned by the gallant services of the heroic colonel 
on the bloody field near Green Bay, Miss., just about 
a year ago, where and when he shot dead a near- 
sighted man named Tardy, who couldn't hit a barn 
door at six paces. Tardy’s widow and children 
were left in almost destitute circumstances. Let 
Col. Lay shoot another blind man or run a bowie- 
knife into a cripple and he will be made a brigadier- 
general.” 
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—When the ocean steamer Pacific was at Valparaiso 
she was in need of repairs, and the agent of the Pacific 
insurance company advanced $10,000 in gold to have 
her fixed up. To guard against loss he, as agent, 
insured the ship for the amount he had advanced, in 
the Pacific insurance company. The directors, on 
being informed of this, re-insured the ship in the 
Phoenix, of New York. The vessel was lost, and the 
Phoenix refused to pay, and an action was brought in 
the Supreme court to recover the money. After the 
evidence of the plaintiff was concluded the counsel for 
the defence moved to dismiss the complaint, on the 
ground that there was nothing to show that the con- 
tract had been confirmed. The court took the same 
view and dismissed the case. 

—Gov. Hantranft, of Pennsylvania, says: ‘‘ The 
laws of this state providing for the creation and regula- 
tion of insurance companies are defective and inade- 
quate, and the attention of thc legislature has, on sev- 
eral occasions, been directed to the importance of their 
thorough revision, but the subject has not received that 
consideration which its importance demands. Beside 
providing a system to promote the formation of honest 
and substantial companies, and prevent speculative and 
fraudulent organizations, the powers and duties of re- 
ceivers of companies dissolved by the courts and equit- 
able distribution of their assets should be prescribed by 
law. Until our insurance laws are improved and sys- 
tematized, the beneficial operations of the department 
must be necessarily Jimited and circumscribed.” 

—The Hartford Courant says that the special fund of 
extra subscribed capital of $50,000, which Judges Park 
and Foster ordered to be paid into the American Na- 
tional Life and Trust company to make it perfectly sol- 
vent, and a permanent institution was made up of sub- 
scriptions as follows : 





No. Shares. Am’t. 

Nehemiah D. Sperry, postmaster....... 69 $6,900 
Jeremiah A. Bisbop, pres't Yale Bank.. 68 6,800 
John B. Rober.son, treas. of company.. 60 6,000 
J. A. Smith, cashier Yale Bank......... 60 6,000 
Charles L. Chaplin, director of Co..... 50 5,200 
Wm. M. White, director of Co........ 20 2,000 
Richard F. Lyon, secretary of company 55 5,500 
Dr. P. A. Jewett, med. ex’r. of Co...... I 100 
Benjamin Noyes, pres't of company.... 50 5.000 
Samuel Noyes, brother of B. N........ 60 6,000 
Henry A. Knight, unknown.....:...... 5 500 
TE ic nakce ci eee eer -..500 $50,000 


Including the subscribed and guarantee capital, and 
the extra $50,000, the inside managers are credited 
with total subscriptions as follows: B. Noyes, $56,800: 
S. Noyes, $17,700; S. S. Noyes, $11,700—total in the 
Noyes family, $86,200; R. F. Lyon, secre ary of the 
company, $17,200; J. B. Robertson, vice-president, 
$17,100; N. D. Sperry, director, $18,600. 

—The Albany correspondent of The World writes 
the following in relation to the proposed taxation of 
insurance stocks: ‘‘ Senator Hammond will probably 
introduce his bill to tax the shares of insurance com- 
panies in the same manner that bank sharcs are now 
taxed. The bill is already drawn, and only awaits the 
incorporation of an amendment, which will avoid any 
dispute as to the taxation of a surplus, as the bill is in- 
tended to reach all the capital involved. Both insur- 
ance committees are opposed to the measure, but it is 
unquestionably gaining ground. It is greatly and ma- 
terially strengthened by the agitation on the taxation of 
the surplus capital of banks. The only hope of the in- 
surance companies in avoiding the final passage of this 
bill at some future session is by avoiding, so far as pos- 
sible, pui lic discussion. With the help of a New York 
paper or two the opponents of the taxation of this par- 
ticular form of incorporate capital succeeded in electing 
Senator Hammond by a majority due wholly to the 
popular belief in this and kindred measures, and in 
Senator Hammond as their firm and consistent support- 
er. Any interference with existing methods of taxa- 
tion is sure to work some harm, and against the pro- 
posed change there are other and grave objections, but 
just as surely as the average rural voter finds out what 
the issue is, just so surely will he send men here who 
will tax insurance companies.”’ 





—Mr. E. D. Ludwig, vice-president of the American 
Fusee Company, of Erie, Pa., delivered an interesting 
lecture before the Boston Board of Underwriters, on 
January 13, at their rooms in the Merchants Exchange 
bank building. Mr. Ludwig said that the public gen- 
erally failed to realize the danger which results from 
the use of the common friction or parlor match. He 
read statistics from the police reports of New York to 
show that at least one-third of the fires are caused by 
matches, either through carelessness or by the gnaw- 
ing of rats and mice, which are very fond of the dan- 
gerous compound. The dangerous character of parlor 
and safety matches was shown bv experiments. The 
fusees, having neither sulphur nor phosphorus in their 
composition, can be ignited only on a prepared sur- 
face ; while a slight cause is sufficient to ignite the 
common parlor match. The lecture was heard with 
great interest by the underwriters, on whom the argu- 
ments had a peculiar force. 

—The Chicago Tribune speaks thus highly of the 
Chicago Fire Department as now organized: ‘‘ The 
promptness, skill and efficiency of the firemen in extin- 
guishing the fire in the Gardner House, after it had ob- 
tained very dangerous headway, and although it was 
located in an almost inaccessible part of the house, are 
worthy of special recognition. They show that the de- 
partment is well officered and disciplined, and compe- 
tent to do its work in the most effective manner. We 
commend the incident to the New York papers which 
have been criticising Chicago so severely. We com- 
mend it to the insurance companies. We would like to 
ask the New York papers how it would have eventu- 
ated had the fire broken out in one of their hotels, which 
their own Board of Underwriters have officially pro- 
nounced to be fire-traps. There is probably not a fire 
department in the country that could have handled this 
fire with more skill than our men displayed. We doubt 
whether there is another that could have saved the 
hotel.”’ 





THE AMERICAN FIRE INSURANCE COM- 
PANY, OF CHICAGO. 
|¥rom The Chicago Tribune.) 


Pain and straightforward is the story which the American 
Fire insurance company has to tell in its seventeenth annual 
statement, published elsewhere in this paper. It is a story of 
continued success ; the results of correct principles and wise 
administration, It is a story of figures and footings which 
speak eloquently and to the point, and which prove the Amer- 
ican one of the foremost insurance organizations of the 
world. 

There is always good, solid comfort in reviewing a year’s 
business of this company. Its records of each succeeding 
twe.ve months are pleasant evidences that the old-fashioned 
virtues of fair-dealing and unqualified prudence still carry 
with them their own reward. The American has been in the 
hands of gentlemen of high business and social character from 
the outset. It has been conducted on the idea that policy- 
holder's rights should at all times be jealously watched and 
guarded. It has been managed on principles so obviously 
safe and honorable that it is a marvel the same were not 
adopted by some other company in the very incipiency of 
insurance history. It has been from the hour of its birth a 
credit to its projectors and to Chicago, and it stands to-day 
an honor to the insurance theory, and a practical evidence 
that the right way is eternally the best way. 

The American Fire insurance company is the largest insti- 
tution on the face of the globe doing busin‘ss in its own par- 
ticular line. This line, as is now well known, consists in sed- 
ulously avoiding the placing of congregated risks anj where. 
It will not insure property in large cities under any condi- 
tion, for any price. It places risks or ly on buildings at such 
distances from other buildings that a conflagration which shall 
destroy two or three structures insured by the American is a 
rarity, and the ruin of many such structures at one time an 
impossibility. This one great striking feature carried the 
company intact through the ¢ hicago fire, though all other 
local insurance organizations were crushed forever, or mate- 
rially crippled. Its risks w-re not in ( hicago, and so 1t lost 
only its office property—a trifle compared to the loss entailed 
upon the companies which had even the smallest amount of 
insurance here. No fiery disaster can be sweeping enough 
to inflict other than the minimum of disaster upon the Ameri- 





can, Its risks are on farm houses, churches, school buildings, 
and other structures so isolated that no conflagration can 
reach from one toanother. No more than $5,000 is ever 
placed in a single policy, and it is utterly out of the region of 
possibility that the company should suffer by any widespread 
fire. , 

Organized since 1859, and holding steadfastly to the 
methods laid down at the beginning of its career, the Ameri- 
can has grown in scope and influence until it has become a 
leading star in the insurance galaxy. Its mode of business, 
and its unvarying fair treatment of its policyholders, has en- 
deared it to the public so that it has long held the lead over 
competitors in every form. This pre-eminence, we find, has 
bred a natural envy, and the business opponents of the Amer- 
ican strain every opportunity to diminish its prestige and 
shrink its influence. The despicable instrument of the anony- 
mous circular has been brought into use recently, in vain hope 
to stab the American cowardly in the back, We are glad to 
notice that these irresponsible and malicious attacks have met 
with the usual reception accorded by the public to anonymous 
scurrility ; hurting nobody but the projectors, and serving asa 
superb foil to set off the manifold excellencies of the Ameri 
Masked abuse is the penalty which meritorious success 
often incurs, and it invariably results in being a first-class ad 
vertisement for the object it hoped to injure. 

The American Fire insurance company’s installment plan 
of payments is a feature which time justifies and experience 
indorses. Five years’ insurance is taken by the policyholder 
at the outset, for which he has to pay but one-fifth part cash 
down, his notes being accepted for the remainder. These 
notes he takes up annually until the expiration of his insur- 
ance. This is at once a convenience to the insured and a 
marked element of security to the company. It assists in 
keeping the organization in a condition of impregnable sol- 
vency, a desideratum as important to the assured as to the 
company itself. 


can, 


In 1875 the American paid losses on 1,397 policies, involv- 
ing a total of $308,657.27, a proportion which gives an admir- 
able idea of the judgment of the company’s officials in placing 
risks, and which bears irrefutable testimony to the soundness 
of the company’s general method. It should be kept prom- 
inently in mind in reviewing the proportion of buildings de- 
stroyed to the total loss incurred thereby, that the American 
is by far the largest company of its kind in the United States. 
It has insurance policies embracing a vast area of country, 
yet s> judiciously has every one been issued that a thousand 
or more buildings covered by insurance in the American may 
be destroyed in the course of the year without bringing the 
combined loss up to the amount of ruin entailed in an ordin- 
ary city fire. 

Nothing but a calm perusal of the company’s method of 
business and history is n*cessary to prove the American's 
value and character, 


A fine test, however, of its status is seen in the quotations 
of local stock ; that barometer which indicates so unerringly 
the condition of every Chicago corporation. The stock of the 
American stands at 150 bid, and none for sale. 

We find that this noble organization has mainly the same 
officials as in the past. H. G. Culver, Fsq., is still president, 
and the offices of vice-president, secretary and treasurer are 
held respectively by the Hon. H, N. Hibbard, Charles L. 
Currier and M, A, Hoyne, with Mr, R. B, Currier as gen- 
eral agent. The board of directors includes the following 
sterling names: H. Z. Culver, CharleseL. Currier, the Hon. 
J. M. Bailey, D. A. Knowlto., Jr., Loyal L. Munn, the 
Hon. H. N. Hibbard, M. A. Hoyne, William H. Ovington, 
Nicholas Kranz, and R. B, Currier. 


These names mean something. They mean that every one 
of the distinguished gentlemen mentioned has a direct, vital 
interest in the American's welfare. They mean that the 
owners of the names are men who give the weight of their 
high character and the benefit of their prolonged and varied 
business experience that the best interests of the American’s 
policyholders may be at all times guaranteed. In the list of 
its officials, as in the manner in which it is conducted and the 
proud record of its sixteen years of honorable history, the 
American Fire insurance company represents all that is en- 
ergetic, upright, and successful. The Tribune knows of no 
insurance organization in any state or country resting on a 
more solid foundation, or managed with more consummate 
ability. It knows of no company anywhere conducting the 
same -ine of insurance which can be fora moment placed on 
the same footing. The American is solitary and peculiar ; 
admired and respected abroad, anda kirg at home. To be 
insured in the American is to know that a moderate premium, 
conveniently arranged in its mode of payment, has guaran- 
teed the policyholder a perfect Gibraltar of indemnity, To 
be insured in the American means that when your building 
burns down you will get your money. 
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1876] STATEMENT [1876 


OF THE 


TRAVELERS. 


QATH SEMI-ANNUAL STATEMENT 
“OF THE TRAVELERS INSURANCE €O. 


Haktrorp, CoNnn,, 
A>SETS., 


January 1, 1876. 


| 
| 
| 
| 
| 
| 
| 











Real estate owned by the ‘ ompany....-..--- $87,688 21 
( ash on hand and in bink.-. ~.-...-- 117,519 83 
Cash 1n vands of Agents, or in ‘ransmission - 02,39! 37 
Lyans on first mortgage re. les ate -....---.. 2,004,977 50 | 
NI IN anesiny nce vevecces.sexece 63,124 87 | 
Accrued interest ..- ~ 78.514 35 
United States gov ernment bonds............. 374,570 00 
State and municipal bonds..............--.-.- 116,700 02 
Railroad stocks and bonds .........-.-..---. 213,110 00 
Bank and Insurance stocks. ..............-- ; 552,865 00 
Ee renntdackdsnwsieredinnsen $3,701,361 13 
tIABILITIES 
Reserve for re-insurance, acc dent “epartment, $169,417 45 


Reserve, N. Y. standard (4‘+) lite departm:nt, 
Claims unadjusted and not due, and all other 
Mab thesivdses asccaeneeven 


2,056,553 49 


170,186 94 








pS See $2,396,157 58 
Surplus as regard, policy-holders, .........-- $1, 205,203 25 
Surplus as above, on four per cent. reserve, Mass. and 

Conn, sta..dard. ¥1,0) ',427. 47. 
Siatistics of the Year 1875. 
LIFE Dk PARTMENT. 

Number of Life Policies written in 1875 pakue 2,656 
Net Gain in amount insured .....-..---....-- $1,200,051 
Net Gain on |.ife Policies in force ......._... 675 
Whole number written to date........ 22... 23,542 
Whole number of Life Policies in force.-..-.. £6,231 
fe : re $19,169,114 

ACCIDENT ‘DEP. ART MENT. 
Number of Accident Policies written in 1875- 37,857 
Net Cash Premiums received for same... ...- $459,325 00 
Whole No, Acc dent Policies written. ....-... 395,164 
Number of Claims paid in 1875.-.. 2,163 
Whole number Accident Claims Vaid... ..._.- 23,225 
Whole amount Accident - laims "aid... -._... $2,783,737 77 


Total Losses Paid, both departments... -- 
JAs. G. BATTERSUN, Pre s dent, 
RODNEY DENNIS, Sec, JOHN *, MORRIS, 


New York office, 207 Broadw: iy, 
x, M. JOHNSON, 


Ass’t Sve. 


Manger, 





DIVIDEND NOTICES. 





er FIRE INS. CO., 
No. 470 BROADWAY, 


New York, January 4, 1876. 


The Board of Directcrs have this day declared the usu:t 
Semi-annual Dividend of TEN per cent, payable on demand, 


WM. A. BUTLER. Secretary, 





EW YORK AND YONKERS FIRE 


INSURANCE CO., No. 


too BROADWAY, 


New York, Dec. 30, 1875. 
The Boar! of Directors have declared a Semi-annual 


Dividend of FIVE per cent, ptyable January 3, 1876. 


diac W. SIMONSON, Secretary. 





— FIRE INSURANCE CO.,, 


No. 187 BROADWAY, 
January 12th, 1876, 
A Semi-annual Dividend of FIVE per cent, has been 


declared, payable on demand. 


NELSON G. ROGERS, Secretary. 


INGS COUNTY FIRE 





INSURANCE CO. OF BROOKLYN. 





TEN 


declared by this company, payable on demand, 


A Semi-annual Dividend of per cent has been 


at 59 Liberty | 
street, New York. 

HENRY POPE, Secretary. | 
January 12, 1876, 


; 





DIVIDEND NOTICES. 


—— FIRE INSURANCE CO. 
J 


No. 187 BROADWAY. 


New York, January 12, 1876. 
The Board of Directors have this day declared a Semi- 


annual Dividend of FIVE per cent, payable on demand. 


WALTER K, PAYE, Secretary. 


¢ ERMAN-AMERICAN INS. CO. 
J 


No. 170 BROADWAY. 
New York, January 5, 1876. 
A Sem'-annual Dividend of FIVE per cent on the capita! 
stock was declured this day, payable on an! a‘t-r Monday 
next, the rth inst. The transfer-books will be closed from 
the 6th inst. until that date. 
JAMES A. STILVEY, Secretary. 


H°F INSURANCE CO. 


New York, January 11, 1876. 
TWENT.ETH DIVIDEND. 


A Semi-annual dividend «f FIVE per cent is payable on 


demand. 


LOUIS P. BAYARD, Secretary. 


|. aniien INSURANCE CO. 


No, 178 BROADWAY. 
New York, January 7, 1876. 
At a meeting of the Board of Directors, held this day, a 


Semi-annual Dividend of FIVE per cent was declared, 


payable on demand. 


WM. D. CORNELL, 


Secretary. 





Sh AR FIRE ‘INSURANCE CO., 


No. 161 BROADWAY, 


New York, Jan. 3, 1876. 
The Borrd of Directors have this day declared the usual 
Semi-annual Dividend of FIVE per cent, and an Ex'ra 
dividend of TWO-AND-A-HALF per cent, both payable 
on demand, 


AME -R 


J \MES M. HODGES, Secretary. 








IC, AN EXCHANGE FIRE 
INSURANCE CO., 
No, 61 LIBERTY STREET, 
New York, Jan, 12, 1876. 
Twenty-first Dividend.—The Boa d of Directors have this 
day declared a Dividend of FIVE per cent., payable on 


demand. 
WM. RAYNOR, Secretary. 


DIVIDEND NOTICES. 








| 


ONTINENTAL INSURANCE CO. 
Nos. too & 102 “ROADWAY. 
New Yor«K, January 11, 1876.—The Koard of D‘rectors of 


| this ( onpany have this day declared an interest dividend of 
| THRr E-AND-A-H \LF per cent, upon the capital of the 

| company, and upon the amount of its ** Guaranty Surplus ” 

} and ** special Reserve Funds,” (tormed in pursuance of the 
| provisions of the act of the le; gislature of the state of New 
| York, passed April 15, 1874, entitled “‘An Act to ‘ rovide 
| Security Against « xtraordinary Conflagrations, and for the 
| Creation of Safety Funds by Fire Insurance Companies,” > 
| pu yable on demand, 

CYRU*s PECK, Secretary. 


 pemoeee INSURANCE CO. 
OF BROOKLYN. 


1876. 


oard of Directors have this day declared a Semi- 


JANUARY 11, 
The 
annual Dividend of TEN (10) per cent, payable on demand 


at their office in New York, Western Union Building. 
WILLI‘M R. CROWELL, Secretary. 





[amar INSUR ANCE CO., 


OF NFW YORK 
No. 184 Broadway (corner of John street). 
Capital $200,000. All invested in United States registered 
bonds. 
dividend of FIVE per cent is payable on demand. 


Assets, January 1, 1876, $408.092.05. A Semi annual 


WM. N. MacD ARMID, Secretary. 
— & MALTSTERS INS. CO. 


No. 1339 BROADWAY. 
New York, January 18, 1876. 
A Semi-annual Dividend of FIVE (s) per cent has this 
day been declared, payable February 1, 1876. 
Ww. 


B. OGDEN, Secretary. 





Fort FIRE INSURANCE CO. 


No. 237 RROADWAY. 
New York, December 22, 1875. 


The regular Semi-annual Dividend of FIVE per cent, has 
this day been declared by the Board of Directors, payable on 
and after January 3, 1876. 


G¥ORGE ALGER, President. 
IIENRY B. MEAD, Secretary, 











MERCHANTS INSU R. ANCE COQ, 


No. 149 BROADWAY, 
(Northwest corner of Liberty street.) 
New York, January ro, 1876. 
The usual Semi-annual Dividend of TEN rer cent is 
payable on demand. 
J. L. DOUGLAS, Secretary. 





Gio FIRE INSURANCE CO., 


No. 176 BROADWAY, 


New York, January 3, 1876. 
The usual Semi-annual Div deni of FIVE per cent, and 
also an Extra Divideud of FIVE per cent, is this day 


declared, payable on demand. 


ALFRED A. REEVES, Sectetary. 


—— FIRE INSURANCE CO. 
No. 15 BROADWAY. 
New York, January 8, 1875. 


The Poard of D'rectors have this day declared a Dividend 
of FIVE per cent, payable on demand. 


WM. N. RANDELL, Secretary. 








or FIRE IN NSURANCE CO,, 


4 


No, ro BROADWAY, 


New York, Jan. 14, 1876. 


_ NICHOLAS INSURANCE CO. 


No. 166 BROADWAY. 


New York, January 29, 1876. 





Thirtv-fifth Dividend.—A Dividend of FIVE per cent is 
| declared payable to the Stockho'ders or their legal represen- 





| tatives on demand, 


CHARLES BAMBURGH, Secretary. 





Capital (all invested in U. S. bonds) 
Assets, January 1, 13876 


The usual Semi-anoual Dividend of FIVE per cent has 


| been declared, payable February r. 


JACOB DU BOIS, Secretary. 
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PROMINENT AGENTS. 


PROMINENT AGENTS. 











ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville, Ky. 





OHN CAMERON, CHICAGO MAN- 
ager, NORTHWESTERN NATIONAL INSUR- 
ANCE COMPANY, of Milwaukee. Cash Capital, #600,- 
o00.0>. Cash Assets, $395.481.34. Chicago Office: Union 
Building, No. 10¢ La ft alle street. 





LLEN GIBSON, GENERAL AGENT 
for the Northwest, HARTFORD ACCIDENT 


INSURANCE COMPANY. 
street, Chicago. 


Office : No. 109 Dearborn 


C. HUNT, MANAGER, CINCIN- 

e- nati Branch Office CONTINENTAL LIFE IN- 

SURANCE COMPANY, of New York. Liberal contracts 
made with good agents. 


gee S. LAW & SON, MANAGERS, 
.. Cincin-ati General Agency of the ROYAL INSUR- 
ANCE COMPANY of Liverpool. 





NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO.., office, No. 114 La Salle St. (bz se- 
ment),  hicaco. Lycoming Ins. Co. of Mi ncy, Pa.; Farmers 
Ins. Co. of York, Pa.; Lynchburg Ins. and Banking Co. of 
Lynchburg Va. 
Geo. P. Treadway. 


E. 


Sam’l T. Cockey. 


J. KIRKSCEY, SUCCESSOR TO 
General John C. Bre-kenridze and Doctor E. J. 


Kirkscey. General Agent PIEDMONT & ARLINGTON 
LIFE INSURANCE CO. Office: Co'umbus, Ga. Cor- 


respondence solicited from General Agents who desire to 
work cn liberal commission. 


& 





J. TEMPLE, FIRE INSURANCE 


Agent. Office: No. 163 Broadway, New York. 


HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets 
Philadelphia. 





 igeitangy BROS. & FINDLAY, IN- 
surance Only Reliatle Companies Represented. 
Offices, 1 and 2, Reaper Block, Chicago. 


R.S. McCormick. W.G. McCormick. H. D. A. Findlay. 





( B. WEEKS & CO., AGENTS HOME- 
« STEAD FIRE INSURANCE COMPANY, of 
Watertown, N. ¥Y. No. 106 Fifth Avenue, Chicago. 


TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago- 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 


NO. R. TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


AW BROTHERS’ INSURANCE 
Agency, No. 59 West Third Street, Cincinnati, Ohio. 





Pn W. NEFF & CO., GENERAL IN- 


surance Age ts and Brokers. No. 21 W. Third Street, 
Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada, 


FE 


pany, Maine. 





ENRY R. CHANDLER, FIRE INSUR- 
ance Agent. Represents Bangor Insurance Com- 
10 Pine Street, New York. 


V ALKER & BOYD, MANAGERS FIRE 

Insurance Agency, Atlanta, Ga. Southern De- 
partment CITIZENS IN-URANCE COMPANY of New- 
ark, N. J. Agents Liverpool and London and Globe, Lon- 
don Assurance Corporation, Virginia Fire and Marine, and 
Merchants and Mechanics of Va. 


Gen'l W. S. Walker. 
S P. GAMBLE, GENERAL INSUR- 
» ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
Genera! Agent for National Life Insurance Company of the 
U.S.A. 





Isaac S. Boyd. 








HOMPSON & CLINGER, GENERAL 
Insurance Agents, Williamsport, Pa. Fire, Life and 
Accident. 


Benj. W. Thompson. Henry J. Clinger. 





FN greece & OVERTON, FIRE AND 


Life Insuranee Agency, No. 27 East Side, Public 
Square, Wilkesbarre, Pa. Capital represented, $40,000,000, 





Cc. MAYNARD, GENERAL TRAVEL- 

~- ing Agent, NEW JERSEY MUTUAL LIFE 

INSURANCE COMPANY, Office Drexel Building, cor. 

Wall and Broad Sts., New York. Liberal contracts made 
with agents and solicitors of experience. 





M. VAUGHAN, GENERAL INSUR- 
e ance Agency, (Fire, Life and Marine) Office, No. rat 
Main St., Norfolk, Va. 





AYETTE P. BROWN, YONKERS, N. Y. 

General Agent for Vermont and Southern New York. 

THE MUTUAL LIFE INSURANCE COMPANY of New 
York. Cash Assets, $72,446,970. 


PROMINENT AGENTS. 








EORGE W. MONTGOMERY'S INSUR- 


ance Agency, No. 124 La Salle street, Chicago, Ill. 
American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Home Ins. Co., Newark ; Germania Ins. Co., Newark ; 
Alliance Insurance Company, Boston. 





VANS & CASSILLY, INSURANCE 


Agents, Brokers and Adjusters, Cincinnati, O. 





W. CHAMBERLIN & CO., GENERAL 


e Fire Insurance Agents and Brokers, No. 150 Broad- 
way, New York. 





HOMAS S. CHARD, GEN’L AGENT, 
No. 46 La Salle street, Chicago, Ill. Firemen’s Fund 
Insurance Co., of California ; Mobile Underwriters, Alabama. 


Ww" B. FRENCH, ADJUSTER OF 
Fire Losses, No. 92 Ia Salle street, Chicago. 
Refer by permission to G, F, Bissell, General Agent, Hart- 
ford Insurance Co, 











THOMAS GOODMAN. W" A.GOODMAN 


GOODMANS INSURANCE AGENCY 





Wiig LA SALLE ST. CHICAGO. 


ARDNER & GRAY, GENERAL FIRE 

Insurance Agents and Adjusters, No, 766 Broad 

street, Newark, N. J. Correspondence svlicited from respon- 
sible Agents. 





OHN WILDER ATKINSON, GENERAL 
_J Insurance Agency. Wilmington, N.C, Adjuster of 
Marine and Fire Losses. 





EINS & GOODRIDGE, INSURANCE. 
No. 161 Broadway (First Floor, Rear), New York. 


William F. Heins. Wm. E. Goodridge. 
V H. GRAVES, GENERAL AGENT 
e for Pennsylvania. BERKSHIRE LIFE IN- 
SURANCE COMPANY, Pittsfield, Mass. Philadelphia 
office, S. W. cor. rrth & Chestnut streets. Good agents 
wanted. 








DWARD M. TEAL, GENERAL IN- 
surance Agent, No. 130 La Salle street (Empire 
Building), Chicago. Westchester Fire Ins. Co., of New 
York; St. Nicholas Ins. Co., of New York ; Phoenix Ins. Co., 
of St. Louis. 





OLLINSHEAD & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $2,534,466.14. 





D F. HAMLINK & CO., GENERAL 
e Life and Fire Insurance Agents and Brokers, No. 
515 Seventh Street, Washington, D. C. 


D. F. Hamlink. Wm. H. Brainard. 








W. BARRETT, INS. AGENCY, 

e No. 120 La Salle street, Chicago. Continental Ins. 

Co., N. Y.; Merchants Ins. Co., Newark ; Exchange Ins. 
Co., N. Y.; Virginia Fire and Marine Ins. Co. Paterson 





Ins. Co., Paterson, N. J.; Brewers & Maltsters Ins. Co., 
N. Y. 


Representing Five Million Dollars. | 


EN. H. SELIGMAN & CO., FIRE IN- 


surance Agency, No. 157 La Salle street, (Republic 

Life Building), Chicago, Ill., Manager Western Department, 

Home Ins. and Banking Co. of Texas, Assets, $300,000 ; 
German Ins. Co. of Freeport, Ill., Assets, $350,000. 

Ben. H. Seligman. 


S. Glickauf. 
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Tue SpectTAToR 


OLLISON, HASTINGS & DOWDLE, | 


Life 
Office : 


Fire. Lake, Canal and 
Assets represented, $100,000,000. 
Oswego, N. Y. 


Gilbert Mollison. 


Doolittle Block, 


O. H. Hastings. James Dowdle, 





HARLES HANDY, MANAGER MIS- 





SISSIPPI INSURANCE COMPANY, Canton 
Miss, Largest business in the state. 
RANLIN S. PHELPS & CO., MARINE 


and Fire Insurance Agents, No. 55 State street, Bos- 
ton, 
current rates. Established 185s. 





H. WHITCOMB & CO., INSUR- 


° ance, No. 74 Devonshire street, Boston. 


SOUTHWICK & CO’S 


166 La Salle street, Chicago, 


( ; H. 
e ance Agency, No. 


(Bryan Block). 


COSENS, 
No 
of Liverpool—Fire and Life— 
Co. of San Francisco (Gold) ; 


N.Y. 


ILLIAM C. 


Insurance Agent, 
Ga. Royal Insurance Co. 
(Gold) ; Firemens Fund Ins. 
Phenix Ins. Co. of Brooklyn, 





GENERAL 


113 Bay street Savannah, 





North America, Pa. E. Bb. PHILPUT, Assistant. 
OSEPH SELBY, GENERAL INSUR- 


ance Agent and Broker. Office, No, 44 Second Street, 


Baltimore. Risks placed in first-class Companies at current 


rates. 


T7HITON & TREDICK, 

V No. 145 Broadway, cor. Liberty Street., 
New York; No. 136 South Fourth Street, Philadelphia, 
Insurance effected in any locality. 


DOLPH LOEB & CO., FIRE 

ance Agency, 151 La Salle Street, Chicago, 

Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn, 





TWOOD SMITH, GENERAL 
Liverpool and London and Globe Insurance Company, 
N. E. cor. Chestnut and Third Streets, Philadelphia, Pa. 


OHN M. SNYDER’S GENERAL INSUR- 


ance Agency, No. 142 LaSalle Street, Chicago, 





ENRY E. NITCHIE, GENERAL IN- 
surance Agency, No. 65 Wall Street, New York 


City. Large Lines placed at Short 
dence solicited. 


Notice, and correspon- 








ISHER BROTHERS, FIRE INSUR- 
ance Agency, office, 164 La Salle Street, Bryan Block, 
Chicago. Star Fire Ins. Co. of New York; Guar sty Fire 


Ins, Co, of New York ; Farragut Fire Ins. Co. of New York | 
Oswego and Onondaga Ins. Co. of Phenix, N. Y. 
Fred, P, Fisher, 


Francis P, Fisher. 


Insurance Agents. | 


Insurance piaced in responsible companies at lowest | 


INSUR-| 


- | presented in chart form, 


; Insurance Company of 


INSURANCE, | 


Room 19, 


INSUR- | 
Ill. | 


AGENT, | 





INSURANCE CHARTS 
For 1876. 


The attention of Insurance Companies and Agents, and 
of the general public, is directed to this series of charts, ex- 
| hibiting a thorough, exhaustive and elaborate analysis of the 


CONDITION AND STANDING 


OF ALL THE 
/PRINCiPAL LIFE & FIRE INS. COMPANIES 
In the United States on Jan. 1, 1876. 

The figures of these Charts are taken wholly from official 
sources, 





|} No.1. OF THE NEW YORK ¥OINT STOCK FIRE 
INSURANCE COMPANIES. 
No. 2. OF THE FIRE INSURANCE COMPANIES 


| OF OTHER STATES DOING BUSINESS 
IN NEW YORK, 
No. 3. OF THE LIFE INSURANCE COMPANIES 
REPORTING TO THE NEW YORK AND 
MASSACHUSETTS DEPARTMENTS. 
as every agent knows, are of the utmost 
orders should be sent 
at once, All of the above 
Charts are printed in most elegant style, on the very best of 


These statistics, 
importance to his business ; therefore, 


to be sure of prompt delivery. 


paper, in two colors, and are beyond question, 

The most atiractive Statistical Charts ever 

produced. 

The character of these publications is well known ; they 
contain not only the only complete and correct statistics ever 
but they are issued in advance of 
| publications from all other quarters whatsoever. 

Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty 
Charts, $8 ; One Hundred Charts, $15 ; One Thousand, $100. 

These Charts are also published on Bristol Board, sent post- 
| paid by mail for 50 cents each. 


| THE POLICYHOLDERS’ POCKET INDEX, 


which is so highly valued by every life insurance solicitor in the 
land, willbe issued at the same time with the life chart. It is 
the campaign ever published. 
Printed ¢n durable, lasting paper, in size convenient for the 
pocket, in the clearest of type, and in elegant style; com- 


| prises all the figures given in the Life Chart, with new ratio 
| and percentage columns, 


most valuable document 


Single copies 25 cents, $2 per dozen ; $7 for 50 copies; $10 
| per 100, or $60 per 1,000, 


Send orders at once to receive early copies. 


THE SPECTATOR COMPANY, 


Publ'shers, Printers and Stationers, 
Orrices—New York: No, 16 Dey Street. 
Chicago: No. 161 and 163 La Salle Street. 


| 


a ANCASHIRE 


INSURANCE COMPANY, 


MANCHESTER, ENGLAND, 


Capital, - - - - $10,000,000, 


OFFICE, 187 BROADWAY, NEW YORK. 


| ETROPOLITAN 


Insurance Company, 
No. 108 Broapway, N. Y. 


CAPITAL, $300,000 


Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 





PeARMERS FIRE INSURANCE CO. 
OF YORK, PA. 


Cash Assets, - - - - $303.841 


HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 
E. F. BEDELL, Agent, 
No. 68 WALL STREET. 


THE 
OPE FIRE INSURANCE COMP'Y 
No, 169 BROADWAY, N. Y. 


Cash Capital, ~~ *& « - 
Net Surplus, - - - - - 


$150,000 
75.277 


J.W. MERSEREAU, / rest. 1. D.COl!.E, Jr., Vice-Pres, 


L. P. BAYARD. Secretary 


CHARTERED IN 1811. 


LBANY INSURANCE CO,, 
ALBANY, N. Y. 





Capetal ....-<cccccvecscn cccccscccwsscceseoescese $200,000.00 
Surplus, January 1, 1875... .c00- --- secs cccenece 182,500.15 
I oie se hie ee ees $382,500.15 

Net Surplus over Re-insurance and all other 
PE isin ncn ek dceweccentenncesceuetone $140,287.40 


HarRMoN PumpRr_ ty, President. 
J. Howard King, vice-president ; Theodore Townsend, sec’y ; 
John W. McHarg, assistant secretary. 
Edward A. Walton, agent. No. 156 Broapway, N. Y. 





E XCHANGE FIRE 


| [Insurance Company, 
} No. 
| 


172 BROADWAY, NEW YORK. 
CASH CAPITAL, - - - - $200,010 
|SURPLUS, - - - - = = 184,206 


| 


RICHARD C. COMBES, President. 


} 

| GEORGE W. MONTGOMERY, Secretary. 
ee 

| AMAR INSURANCE CO., 

Or New York. 

| BROADWAY, COR. JOHN STREET. 
|\Capital, - - - - $200,000. 
(All invested in U. S. Bonds.) 

| Assets, July 1,1875,- - - - $406,390.06. 

| Isaac R. St. Joun, Prestdent. 

A. R. FRoTHINGHAM, Vice-Pres ¢. ’ 

Wo. R. MACDIARMID, Seeretary. 


OFFMAN FIRE INS. co., 
Office: No. 130 BROADWAY, N. Y. 
SR heels soieiess amorwascn temas $404,880.00 





Assets, Jan. 


Liabilities : 


$200.000 
12,238— 


| Capital stock 
| Losses unpaid 212,238.00 


- $192,642.00 





Surplus -..--- z 

M ARCU 1S F. HODG ES, Sandee, 

| SAMUEL M, CRAFT, Vice-President. 
JOHN D, MACINTYRE, Secretary. 





GTANDARD FIRE 
INSURANCE COMPANY. 


Cash Capital, - - - - $200,000.00 
Surplus July 1, 1875, - : - 200,327.78 
Inclusive of $60,000 Special Reserve Fund, deposited 

under the New York Surplus Law, 
117 BROADWAY. 


Orrice, No. 


JEFFERSON FARMER, ARTHUR R, ATKINS. JAS. L, BECKWITH, 


peewee, ATKINS & CO, 


Finke AND MArRiNt INSURANCE AGENCY, 
No, 85 LA SALLE STREET, 


CHICAGO, ILL. 


ESTCHESTER FIRE 


Insurance Company. 


Nos, 112 AND 114 Broapway, N. Y. City. 
Cash Capital, - - - $250,000 00 
Cash Assets, July 1, 1875, - - 807,518.00 


lusures Stores, Merchandise, Dweliings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable ie at customary rates. 
GEO. J. PENFIELD, President. 
JOHN E. MARSHALL, /! ice-President. 
WM. H. BOWNE, 7rveas. GEO. R. CRAWFORD, Sec’y. 
HENRY GRIFFEN, Ass/stant-Secretary. 
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STAR 


FIRE INSURANCE COMPANY, 
No. 161 Broapway. 
CASH ASSETS, Jan. 1, 1875.....--.-.-- en $401,981.12 


Losses unpaid, rent and other claims $17,949.84 
Re-insurance reserve 
SEES cninncctanwweccwcnssates 78,900.36 

Cb iciennsscectecansenieetis 200,000.00— $401,981.12 


NICHOLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres’t. James M. Honces, Sec’y. 


TLAS INSURANCE COMPANY, 


MARTFORD, CONN, 





Paid-up Capital, 
BA Bic ccc ntnnccsccssninasisadnegenteieesanenonne 511,642 


Insures Against Loss or Damage by Fire. 


J. H. SPRAGUE, Pres’t. 
E. B. HUNTINGTON, Sec’y. 


Western Department, 
Witson & RepFiELp, Managers, Chicago, Illinois. 


ORTHERN INS. CO. OF NEW YORK, 
WATERTOWN. 








ee I oink cea DatirecccKeknursemeces 


G. LORD, President. 
A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 


TERLING FIRE 


Insurance Company, 
Of the city of New York. 
No, 155 Broapway, NEw York. 





Capital, - - ~ - 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


$200,000 


ESTERN 


ASSURANCE COMPANY, OF TORONTO. 


Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. Hatpan, Managing Director. 
ASSETS, OVER ONE a DOLLARS. 


FE. J. Know tes, 
Albany, .Vanager for the State of New York. 


C. W. STANDART, 
No. 139 Broadway, Manager for the Metropolitan District. 








gees AGENCY 


OF THE 
ETNA INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Cash yo i ecessceeabth tedeties alaiies Se ibtaasieindianas th iabhensoodes 


$3,000,000.00 
Rees, FORME TB, WONG dkcicecccccsocsscccs 


6,497,275-94 
GOODWIN & PASCO, Agents, 


Office, 172 La Salle Street. 


N EW YORK AGENCY. 


ROGER WILLIAMS INS. CO. 


OF PROVIDENCE, R. I. 


PATERSON FIRE INSURANCE CO. 


OF PATERSON, N. J. 








IRVING, FRANK & DU BOIS, AcGenrts. 
47 and 49 William St. 





HE AMERICAN UNDERWRITERS’ 
ASSOCIATION. 


OFFICE, 302 WALNUT STREET, PHILADELPHIA. 


eee $127,052.41 
Ww. 
J, HERVEY KASE, Secretary. 


For agencies address W. L. Lance, Je., Superintendent of 
Agencies. 


L. LANCE, President. 





acacia sa gg INS. CO. OF PA. 


PITTSBURGH 
OFFICE, No. 397 FIFTH AV ENUE 
Organized Fune 2, 1873. 
Cash Capital -- Net Assets.......... $126,702 
W. J. PATTERSON, Sec'y. G. H. MEYER, Pres’?. 
E, PRIDDAT, General Agent. 


Philadelphia Agency : 
J. E. HYNEMAN, No. 337 WALNut STREET. 


EWARK MUTUAL 
Fire Insurance Company, 
OF NEWARK, N., J. 


Cash Assets, - - - - - $558,898 
Cc. M. WOODRUFF, President. 
JOHN I. HENRY, Secretary. 
Tuos. L, THornett, & Davin ADEE, Agents. 
No. 120 Broapway, 
Equitable Building. 


DRIATIC FIRE 


Insurance Company, 


Or THE CiTy oF NEw York. 
Office, 187 Broadway. 


.--- $100,000 











CasH CAPITAL, - - - - - $200,000 





WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 


UDSON INSURANCE COMPANY, 


OFFIcE, 
No. r EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, . . ‘ $200,000. 
Insures against Lss by Fire at a lowest paying rates. 
JAMES GOPSILL, President. 


Joun H. Lyon, Vice-President. 
Joun F, JENNE, ay 
HOMAS M, GopsiLL, Treasurer. 








Sener FIRE INSURANCE CO. 


LANCASTER, Pa. 





Capital, - - - - -- - 


$200,000 
Assets, Jan.1, 1875, - - - - 359,157 


THOMAS E. FRANKLIN, President. 


Benj. F. SHenk, Secretary and Treasurer. 


| — INSURANCE COMPANY. 


Organized July, 1874. 
Cash Capital, - - - - - 
Cash Assets, Jan. 1, 1875, 


PASCAL P. PRATT, President. 
James D. Sawven, View Pres'’t. 


$200,000.00 
252,201.71 


Epwarp B, Surru, Sec’y. 


EW HAMPSHIRE FIRE 


Insurance hy Naat 
: _ MAncuestEs, N. 
Paid-Up Capital, . ° . . 
Cash Assets, : . . 


Ex-Gov. E. A. he er President, 
v. J. A. WESTON, Vice-President. 
OHN C, FRENCH, Secretary. 
FRANK A. McKEAN, Sfecial Agent. 
Agency in New York City with Phenix Insurance Company, 
Western Union Telegraph Building. 


$250,000 
400,000 





ORGANIZED, A. D. 1874. 
PrARMERS AND DROVERS INS. CO. 
OF LOUISVILLE, KY. 

Capital $200,000, - - Cash paid up. 
S. H. SOUTHWICK, 


No. 166 La Salle street, Chicago. 


General Agent for Michigan, Wisconsin, lowa & Minnesota. 





A MITY 
Insurance Company. 


OFFICE: No. 345 BROADWAY, NEW YORK. 
Capital, i ‘ $200,000 
Fire Risks in New York ond vicinity taken at fair rates, 
EDWARD MERRITT, President. 
NATHAN HARPER, Secretary. 


Branch Office, . . No. 9 Pine Street. 
EFFINGHAM COCK, Manager. 








— - 


ee INSURANCE CO. 
Orrice: 
No. 8 SIXTH AVENUE, PITTSBURG, PA, 
ORGANIZED 1854. 
Adequate rates. 


Fire Insurance only. Equity and Indemnity. 


C. YEAGER, Pres’t. THOS. D. KELLER, Sec’y. 








en 
FIRE INSURANCE COMPANY, 


SoutH NoRWALK, CONN. 
Cash Capital, - - - - $200,000 
Cash Assets, Jan. 1, 1875, - - 340,377 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





ATERSON FIRE INS. COo., 


PATERSON, N. J. 
Casu CAPITAL, - - - - $200,000.00 
ASSETS,- - - - - - - = 255,741.89 


JOHN J. BROWN, President. 
T. SHERMAN, Secretary. 


— YORK AND YONKERS FIRE 





INSURANCE COMPANY, 
No. 100 BROADWAY, NEW YORK. 


$200,000 
283,275 


Cash Capital 
Cash Assets, January 1, 1875-..-------------------- 


RICH’D L. FRANKLIN, 
JOHN W. SIMONSON, Sec’y. 


Pres t. 


me AND ONONDAGA INS CO. 
PHENIX, N. Y. 


CR CGNs isn diiccnivccetisanessaves $200,000.00 
ENS 60560550 6eseneasev ened saess sens 107,625.95 
NE BR oikxp che icncrenaes $307,625.95 





HAMILTON BRUCE, Agent, No. 135 Broapway. 


CHARLES H. FERGUSON, 164 La Savue St., Cuicaco. 
General Agent Western Department, 


F RENCH INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 


Des Assurances Agricoles et des Assurances Contre 
L'Incendie, Paris, France. 


CAPITAL, - - - = 12,000,000 FRANCS 
Head Office for the United States, Philadelphia. 
Nos. 121 AND 123 S. Fourrn Sr. 

WM. NEVIN KREMER, JAMES L. FERRIERE, 


Directors. 











RADESMENS FIRE 


Insurance Company, 
No. 168 Broapway, New York. 





Casu CAPITAL, - - - - $150,000 
SuRPLUus, Jan. 1, 1875, - - - 245,109 
Net ASSETS, - - - $395,109 


° D. B. KEELER, President. 
T. Y. BROWN, Secretary. 
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TIME-TRIED AND FIRE-TESTED, 


—— 


Insuvance Company, of Hartford, Conn. 
Hl. KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W.C, SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 244 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL. General Agent. 


5 i QUEEN 
FIRE INSURANCE COMPANY, 
OF LIVERPOOL AND LONDON, 
CAPITAL, - . - - - = £2,000,000 Stg. 
ASSETS IN THIS COUNTRY 


Deposited with Insurance Departments and in 





hands of trustees, U. S. 6’s, 1881......-........- $1,148,525 
Cash 1n bank and other assets.............-..-.-- 116,440 
TO a, FAG 8, DING coca csisvzcccccenes $1,265,965 


Trustees in New York:—Samuel D. Babcock, Babcock 
Brothers & Co, Willian H. Macy, Pres't Seaman's lank for 
Savings. James M. Morrison, President Manhattan Bank. 


Directors in New Vo-k:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F. Spald.ng, Davia Bingham, Martin Bates, 
Wn. K, Kitchen, Josiah M. Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 


SCOTTISH COMMERCIAL 
INSURANCE COMPANY, 
OF GLASGOW, SCOTLAND. 


United States Branch, No. 176 Broadway, New York. 


CAPITAL, ONE MILLION STERLING. 


#s500,000 deposited in the United States with Insurance 


Commissioners or in the hands of Trustees. 


E. W. CROWELL, ) yynt Resident 
W.T. READ, § “/anage s. 





GRANITE 


INSURANCE Co., OF RICHMOND, VA. 


Cash Capital, - = = - $200,000 


BOARD OF MANAGERS NEW YORK CITY. 


of Woodward, Baldwin & Co 
of Garner & Co 

of Evans, Peake & Co, 

of Work, Strong & Uo. 

337 Broadway. 


C.C. BALDWIN, 
SAMUEL JOHNSON, 
T.W. EVANS, . : 
W.E.STRONG, . 
M. THALMESSINGER, 


SATTERLEE, HALLETT & SMITH, Agents, 


163 Broadway, New York, 


it cei INSURANCE COMPANY, 
OF CHICAGO. 


Capital - - - - = = $300,000.00 


Assets, Jan. 1, 1875, - - - - 714,862.08 


GEO. F. HARDING, President. 
Vice-President. 


WALTER KIMBALL, 
S. P. WALKER, Secretary, 





—_— & MALTSTERS 
Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 


No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 
C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President. 


$200,000 


W. B. OGDEN, 


Secretary. 





CLARENCE F. Low. 
Adjuster, 


Jas. H. Low. 


(Formerly Wood & Low,) 
New Orleans, La. 


| ila H. LOW & CO., 


GENERAL INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA. 
REFERENCE, BY PERMISSION: 
GE OE anita inca <soennneccseuwcsseceenesds New York. 
Oe ee ES ee = 
a ° 
I NEE GO Seicnccdusdsugcdenccevceus 
TC Te iow ons ccnseweesswtecacacsecse 
Se I ct nadadcpcsucsectndeeceswases Me 











NEW YoRE 


Unoerwaiters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Agent. 





EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 





London Assurance Corporation—London. 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance Company—Boston. 





ORGANIZED JANUARY 1, 1872. 


O RIENT INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, jan. 1, 1875, $719,341.58. 


S. C. PRESTON Pres’/, T. T. FISHER, V. Pres’t. 


GEU W.LESTER, Secretary 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, III. 





THE 
| aie FIRE INS. CO. 


OF PITTSBURGH, PA. 





Cash Capital, - - - $200,000 


Assets, - - - - - 500,000 


R. C. SCHMERTZ, 
President, 
H. MATTULLATH, General Manager. 


C. F. HERROSEE, 


Secretary. 


Branch Offices : 


City of New York, J. E. DAME & CO., Managers. 
No. 178 Broapway. 


City of Chicago, HOPKINS & McKNIGHT, M’grs, 


; No. 147 La Sate Street. a 
NATIONAL 
FIRE INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Cash Capital - - - $500,000.00 
Assets, Jan. 1, 1876 - 1,003,201.65 


MARK HOWARD, President. 
JAMES NICHOLS, Secretary. 
BIGELOW, CAIT & PECK, AcgEnts, 


150 Broadway, N. Y. 
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PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, WesTERN Union BuvuILp1nG, 
Broapway, cor. Dey Street, N. Y. 


CasH CarPirat, One MILLION DOLLARs. 
to . . «+ . $2,549,988.77 


Gross Assets, 
Jan. 1, 1876. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 





The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses in 
FuLL, amounting in the aggregate to nearly a Million of 
Dollars, rendering it unnecessary to assess its Stockholders, 
or to pass any dividend in consequence of said disasters. 


PF eeanaed 
Fire INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850. harter Perpetual. 


$500,000. 
942,224. 


Casu CAPITAL, 
Casu Assets, Jan. 1, 1876, - 


CHARLES R. BURT, 


Secretary 


M. BENNETT, Jr., 
President, 


GEO. W. ADAMS, Gen’! Agent, Chicago, lil. 
J. H. BREWSTER, Ass’¢. Sec’y. 
BIGELOW, COIT & PECK, 
Agents, 

150 BROADWAY, NEW YORK. 





M** HATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $280,000 


This Company is now insuring STORES, MERCHAN.- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS: 


ANDREW J. SMITH, President. 
H. T, LIVINGSTON, ALEX, S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 





H. C. FAHNESTOCK, M. T. BRENNAN, . 
ALEX. M. C. SMITH. W. LEE, Ae 

CHAS. TAYLOR CHAS. PARISH 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, ~A. P. M. ROOME, 
OREN DENNETT OS. R. BOWNES 
CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, . C. BARRON, M. D. 
CHAS. CARPENTER, . L. SMITH, 


T. H, HUBBARD, GEO. W. COLLES. 
LOUIS P. CARMAN, Secretary. 





Jos. M. Smitn, Pres’t. A. Paut Scuarrr, Sec’y. 


CITIZENS 
INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, Yan. 1, 1876. 





i CIEE sicnccotianicmaminnseenpaineta $200,000.00 
Reserve Sor CO-4ROUTENCE....ccccece cocceccssccce 184,167.25 
Reserve for unpaid losses and all other liabilities... 63,900.94 
BOUE CIE occ cc cnnssisechieccsegeouserteents 24,025.53 

$472,093.72 


T. J. TEMPLE, 


N. Y. State Agent, 


Western Union Building, Cor. Broadway and Dey street. 





oe FIRE INSURANCE CO. 


PITTSBURGH, Pa, 


Cash Capital, - - - $250,900 





S. S. D. THOMPSON, President. 





E. A. CURTISS, Secretary. 





—— INSURANCE COMPANY, 


BANGOR, ME. 


Cash Assets, January 1, 1875, - $318.975 
M. H. ANGELL, President, 
O. B. PLUMMER, - - Secretary. 


C. H. TAYLOR, Ass't Secretary. 


PRENTISS LORING, 


General Agent. 


HENRY R. CHANDLER 
Agent, 


No. 10 Pine Street, New York Ciry, 


—* FIRE 
Insurance Company, 
Of the city of New York. 
No, 120 Broapway, Cor, CEDAR STREET, 
(Incorporated 1852.) 
B. S. WALCOTT, President. 
I, REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1876 - - $1,592,775.00 


Agencies in all the principal cities and towns in the U.S, 





EW JERSEY $ 
Fire, Marine and Inland 


INSURANCE COMPANY, OF CAMDEN, 
Office, 313 WALNUT STREET, PHILADELPHIA, PA., 


Cash Capital, . . ._ $201,100 
J. T. AUDENRIED, President. 
WILLIAM McGEORGE, Jk., Vice-President. 
JONAS LIVERMORE, Treasurer. 
GEO, E, WAGNER, Secretary. 








(Fire Insurance only.) 





ASSETS, December 31, 1875. 
Bonds and Mortgages .......-..-..---...-.---..- $06,269.16 
U.S. 6’s, 1881 59,750.00 
Loans on National Bank and other Stocks (market 





WED, Dae BOR) oso ccco cece cesceces coccnsensecs 35,300.00 
Cash in Bank .---- SeberEonss sscusousiopecesenses 25,134.28 
Premiums in course of collection --....-...------- 8,605.48 
Philadelphia City Warrants .................----- 8,406.36 
North Pennsylvania R. R. 7’s.............-0---- +400.00 
CO ee 6,260.61 
Reading R. R. 7's. 4,240.00 
CEE GB GINO cote se cnsecvccsceseewees 55-2 


-—— $2525 21.05 
T. J. TEMPLE, Agent, 198 BROADWAY, N. ¥ 





cea OF LOSS. 


A new and improved form, handsomely printed with orna- 
mental title 


Prices: $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 
— MUTUAL 
Marine and Fire Insurance Company. 
MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan.1,1875 ~. « $1.309,788.94 


No Losses ApjusTED AND UNPAID. 


N. STRATTON, President. 


F, L. MULFORD, Secretary. 





FRANCIS REEVES, Treasurer. 


(a MARINE AND FIRE INS. CO. 
OF GALVESTON. 


ORGANIZED 1848, 


Financial Statement, Jan. 1, 1875. 





Coin and Currency in Office and Bank......-.... $21,906.15 
Stocks and Bonds owned by the Company....... 108,000.00 
Stocks and Bonds held as Collateral............. 73:943-20 
Loaned on Bonds and Mortgages. ............-.- 17,500,00 
Premiums due, and Personal Property .......... 24,755-9 

$246,105.96 


All Liabilities, $29,532.76. 


MONROSE & MULVILLE, AGents anp ATTORNEYS 
No. 155 Broapway, New York. 


RANKLIN INSURANCE COMPANY, 
Of Indianapolis, Ind. 


JOHN C. SHOEMAKER, President. 








Ww». Wesiey Woo.cen, Vice-Pres't. Joun A, CuiLp, See’y, 
ANNUAL STATEMENT, DEC. 31st, 1874. 
DEE cctwanccianscncnds+s-vikensoucsshetesons $250,000.00 
ASSETS. 
Cadk fo Company's QiRe0. onccccsicossscnsonscss 
Cash deposited in Indiana Banking Co., and 


$5,292.32 





Woollen, Webb & Co.’s Bank. -.......--...... 
Stocks and Bonds owned by Company .......-.-.- one 
Real Estate owned by Company SS ——- ° . 
Loans on Mortgage, first liens on city property 

worth *1£70,000.00 ...-. Shectniubbetursicwie 82,857.09 
Toans on bod and stock collaterals ............- 55,060.36 
SRUSSNEE QUOTUEE C0 BORED... nccccesnense cosece 2,005.70 
Interest accrued on loans ......... ......--.-.-- 712.14 
‘ross Premiums in due course of collection... .- 30,747-72 
Bills Receivable for premiums not due..........- 990.54 
Stock Notes secured subject to call............. 3,000.00 

LIABILITIES, $365,819.74 
Commissions and other charges due and to become 

BOO OH QRS nse sti rorssesccenns cossenesace 2,481.87 

Net amount of all unpaid losses and claims....... 14,389.43 


Lorp & WuitTr. Agents. Eastirn Depariment, 
176 Broapway, New York, 
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SUN 


Fire Insurance Co. 


PHILADELPHIA. 
CASH CAPITAL $200,000. 


STATEMENT OF CONDITION 3ist DECEMBER, 
1875. 


ASSETS. 


Real Estate, Company’s Offices.......-.....---- $67,474 73 
Mortgages and Ground Rents, all first liens on 

Philadelphia City Improved Property <ahehveens 
Philadelphia City Warrants... 
Stock of siaeonpaciant ranks and Trust Com- 


76,932 or 
16,560 86 


NOE cadctatatensnsic sues bat eendapescene enues 16,640 00 
Demand Loans on ¢ ollateral Security, Market 

Value of Collaterals $:3,194 - 27,200 0> 
Pennsylvania Railroad, General Mortgage “Reg- 

istered Bonds, . 5,159 00 
North Pennsylvania Railroad 7 , pe -t cont. Bonds... 5.250 00 


City of Pitsburg 7 per cent. | onds.....-- 
Cash in tank 


Do, in Company’ s Office . Cie Sey Tes 
J remiums 1n due course of Collection -...----...-. 6,881 24 
Interests and Kents due and Accrued.......-..-.-- 2,702 84 





Sa es $243,032 79 
LIABILITIES, 








Losses unadjusted, estimated .......-- $3,444 co 
Amount required to reinsure Out- 

st nding Risks, erm and Perpetual 32,813 33 

pS OS ee ee 1,122 18 

#375379 St 

Capital and Surplus. ................ $20 ,653 23 








$243,032 79 
NELSON F. EVANS, Presédent. 
JOHN E. GRAEFF, Vice—President, 
WILLIAM H. HAINES, Secretary. 
JOHN CRAWFORD, Assistant Secretary. 





i aan FIRE 
INSURANCE COMPANY, 
oF NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1875. 


<7 ee capital Te er 
Paid u 


CASH ASSETS. 


United States 5-20 Ponds. ...--- wcivewesnce $63,987.50 








State, County, and Municipal IES siicenitens 107,531.25 
Railroad and other |.onds and Stocks ......-.-- 35,400.00 
Cash on hand and in bank... .......02..0.020.- 40, .63.41 
hills receivable (bond collaterals)................ 3,500..0 
ee ee 5,92°.84 
Premiums in course of collection ............---- 18,100.06 
Due trom Insurance Companies and others..-.-- 1, -29.81 
Office furniture and other assets..... ...-...--.- 3,9-2 41 
303,095.22 
LIABILITIES. 
Unadjusted losses -........--.--.-- $11,€80.F2 
]oue re-insuring Co’s and others... §,701.02— $17,381.64 


W. W. BERRY, President. W. A. WEBB, Secretary 


Sixth Annual Statement 


OF THE CONDITION OF THE 


NORTHWESTERN 


NATIONAL 


INSURANCE CO., OF MILWAUKEE, Wis. 
On the 31st day of December, 1874. 











Cash Capital paidin, - - - + $600,000.00 
Surplus,- - - - - - = = = = 295,481.34 
ASSETS. 

United States Registered Bonds. ---. $354.373-75 
Milwaukee City Water Bonds...... 150,000.00 
Lwans on Bond and Mortgage-....-.- 150,000,co 
Milw. & St. Paui Railway Bonds ... 16,202.00 
Cash on hand and in Bank........-- 110,113.90 
Bills Receivabie -.- one 3990.35 
Premiums in course of collection---- 61,149.32 
Snterest Accrued .. 6 10se ccs cece sson 2.50.00 
salvage laims on Losses paid.---.-. 8,989.17 
Due from insurance companies....-. 8,935.85 
SINOW PURINE occ cscceseswsccaccs 2,5: 0.00 
$895,481.34 $895,481.34 
LIABILITIES, 
Unadjusted Losses .............<--- $59,056.00 
All otuer claims againstthe company 8,176.47 
$67,232.47 


OFFICERS: 
ALEXANDER MITCHELL, President. 


ALFRED JAMES, Vice-Pres’t and Manager. 
FRANK H. WHIPP, Secretary. 
W. D, BACON, General Agent. 





GENERAL OFFICE: 
No. 99 Michigan Street, Milwaukee, Wis. 


— = FIRE 
Insurance Company, 
Ot the city of New York. 


OrFice, No. 1§1 BROADWAY. 


Cash Capital. ..cccscccccccscosscccccsccscccvescoes $200,000 
Surplus, January 1. 1876..00++ eeees.. eecrececcces 76,572 
£2;6 572 


TOHN GIHON, President. 


W. RR. RANDALL, Secretary. 





THE 
ee INSURANCE CO. 
OF NEWARK, N. J. 
(Organized March, 1870.) 
CasH CAPITAL, . . ‘ + $215,600.00 


CAsH ASSETS, Jan. 1, 1875, 262,402.23 





INSURE AGAINST FIRE ONLY. 


JAMES M. PATERSON, Pres’t. 
JULIUS B. BROSE, Sec’y. 





fisewans FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA, 


CASH CAPITAL, Gold, . . $500,000 
POLICIES GRANTED IN CURRENCY OR,GOLD 
All Losses Promptly Adjusted and Paid at 
Branch office. 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BRoADWAY, NEw York. 





THOS. s. CHARD, 


Manager Western Department, 


No. 49 LA SALLE STREET, CHICAGO. 





SAINT J OSEPH 


Fire and Marine Insurance Company 
OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 


CASH CAPITAL, 3",P2'4 ¢200,000.00 


CAPITAL ASSETS, 


$370,957.00. 


AND 


A. P. GOFF, President and Treasurer. 
J. W. BAILEY, Vice-President. 


J. H. RICE, Yecretary. 


DIRECTORS. 


MILTON TOOTLE, of 
Dry Goods, 

JOSEFII C. HULL, Cashier First National Bank. 

D. M. STEELE. of D. M. Stecle & Co., 

A. BEATTIE, of A. Beattie & Co., Bankers. 

J. W. BAILEY, of Bailey, Townsend & Co., Wholesale and 
Retail Dry Goods and Notions, 

JOHN S. LEMON, Capitatist. 

GEORGE W. SAMUEL, Capitalist. 

A: P. GOFF, Presi jent. 

J. C. EVANS, Capitalist. 


Tootle, Craig & Co., Wholesale 


Wholesale Grocers. 


PECK & KERR, Agents, 


No. 69 Liberty New York. 


MISSISSIPPI V ALLEY 


Insurance Company, 


Street, 








OF MEMPHIS, TENN. ORGANIZED 1865 


FIRE AND MARINE. 


$300,000 
404,720 


Capital, paid up -— - 
Total Assets, - - - 


T. B. DILLARD, 
H. 


President. 


GRONAUER, Secretary. 


New York Board of Reference. 

Pres’t National Park Bank. 
....--229 Broadway. 

A. E. ORR, Eso..-......of David Dows & Co., 20 South St. 

yt, Ware, Bag... -.022 Cashier National Park Bank. 


Messrs. SMITH, WOODWARD & wig LMAN, 
cor. Wall and Pearl Sts. 


OLIVER A. GAGER, Esg...-.- of =o Field Haviland & 
o., 49 Barclay St., and 52 and 54 Park Place. 


J. B. BURNETT, Esg.-of J.B, Burnett & Co., 111 Broad St. 
G. E. TAINTOR, Esy---- —————————- | | * 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 
No. 75 Liberty :strect, New York. 
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THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN, 


ORGANIZED 1810. 
Cash Capital, - - - - - - $1.000.000 
Assets, Jan. 1, 1876, - - - - - - 3,032,185 


GEORGE L. CHASE, Pres't. J. D. BROWNE, Sa’y. 
C. C. LYMAN, Ass’ Sec’y, 


Western Department, under management of G. F. BissE_i, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P, Fiint, Manager, 3:3 California St., 
San Francisco, Cal, 


Wo. J. WHatinc, Gen’! Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 


THE INLAND. 


Amazon INsuRANCE Co. 


OF CINCINNA TJ. 


FIRE. 


$500,000.0¢ 
930,501.45 


CasH CAPITAL, - - - - - - 
Gross Assets, January, 1875, - - - 


GAZZAM GANO, President. BYRON D. WEST, Secretary. 


J. H. BEATTIE, Agent, No. 178 Broapway, NEw York. 


JAMES M. DE CAMP, State Agent, 


ALBANY, N. Y. 


THE IMPROVED 


EXPIRATION REGISTER 


FOR UNDERWRITERS. 














THE MOST COMPLETE BOOK OF THE KIND. 
No. 1, containing 120 PAQCS-~--- ~~~ ---~ ---- nnn wenn ne eee eee nee eee eee nee eee $3.co 
= & IQ2 nn nn en ene wn en nn nn en ete ee eee nn eee eee 5.00 
7 i. “e an ** cn ccnecdidedihabhweeitin wth cee tebeeakaskeh esas aap aume 7.00 
THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
New York: : + CHICAGO . 
No. 16 Dey Street. t Offices of Tus Sracraror: | 1 Nos. 161-163 LaSalle St. 
98 Organized upon Old and Tried Principles. 9 4 >. 
23 “s 2 5 
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INCORPORATED 1810, CHARTER PERPETUAT 


THE AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 





Insure Acainst Loss By FIRE ONLY. 


Capital, - - $400,000. Assets, - - $1,220,544.57 


DIRECTORS: 


Israel Morris, Wra. W. Paul. 


John P. Wetherill, 
THOMAS R, MARIS, Pres't. 


P. Brady. Edmund G. Dutilh, 
John T. Lewis, Chas, W. Poultney, 


CRAWFORD, Sec'y. 


Thomas R. Maris, 
John Welsh, 


ALBERT C. L. 


ORDINARY AND SPECJAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Co:ton Mills, Woolen Mills, 
Breweries, Mait Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 Per 1,000. 


THE SPECTATOR COMPANY, Puélishers, Printers & Stationers, 
No. 16 Dry STREET New York. 








Commerce Insurance Co. 


OF ALBANY, NEW YORK. 


STATEMENT, JULY IST, 1875. 


ASSETS, 

United States bonds, (Market MGOA. .anocesnicncessGetesbesnassuaelesensnies $251,750 

Die Cee eee, 8 wktcccenesntpcccnsssseunccstsoceeebourdssesses 46.090 

Real Estate, (Company's Building).--........------------------------+---+++++---- 45,000 

Cet a eA andes IE TRRIND -— ccccracasonccnacesscneusseenianssieeonsoreie’ 30,038 

Agency balances and accraed interest... cnoncececccesccccscccucsccesesssccssoss - 8,802 
$411,740 

LIABILITIES. 
NE CINE aise coin date eeinbcivdadcewenwitaenub Selinenneneeeseesne $13,175 
ADAM VAN ALLEN, President. G. A. VAN ALLEN, Vice-President. 


RICHARD V ARICK DE wiTT, Secretary. 





-~ SPRINGFIELD 


FIRE AND MAR/INE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


PoLiciEs ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000; Cash Assets, Jan. 1, 1876, $1,390,965.24. 
OUTSTANDING LOSSES, $52,698.79. 


Incorporated 1849. Charter Perpetual. 


DWIGHT R. SMITH, Pres’t. 


A. J. WRIGHT, Treasurer. SANFORD J. HALL, Secretary, 
DIRECTORS.—Dwight R. Smith, President; Edmund Freeman, Chester W. Chapin, 
Pres’t Boston & Albany R. R. Co.; Damel L. farris, Pres’t Ct. Riv. R. R. Co. ; William 
Birnie, Hixon & Birnie ; Lombard Dale, Merchant ; Henry E. Russell, of Russell & Erwin; 
James. Brewer, of H. & J. Brewer: Geo. Walker. Banker; Marvin Cha in, of Massasoit 
ouse; F. H. Harris, Cashier Third National Bank; Geo. A. Hull, Merchant; C. 
Covell, Pres’t Massasoit Papér Mfg. Co.; Albert D. Briggs, Ex-Mayor; Geo. C. S. "South- 
worth, Paper Manufacturer. 


Chicago Agency, 160 Washington St.; Chas. H. Case, Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents. 
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Tue Insurance YEAR Book ror 1876 


AND 


CENTENNIAL REGISTER. 





We shall issue about March 1, the INSURANCE YEAR Book for 1876 and 
CENTENNIAL REGISTER. It will contain, among other valuable information: 

A complete list of insurance companies now doing business in the United 
States and Canada, fire, life, marine, accident and plate glass, (with their years 
of incorporation, principal officers, capital and assets). <A list of companies 
retired from business or bankrupt. Lists of the officers and executive committees 
of the Chamber of Life Insurance. National Convention of Insurance Commis- 
sioners. National Board of Fire Underwriters, North-western Association, 
Southern Underwriters Association. New York Board of Fire Underwriters. 
New York Board of Marine Underwriters, etc. Statements of the aggregate 
business of fire and life companies. Quotations of fire insurance stocks. A list of 
prominent agents. A synopsis of the important laws passed by the several legisla- 
tures during the past year affecting the insurance interests. An abstract of 
the postage laws. Sketches of all the great conflagrations of the century, with 
lists of the losses of insurance companies. Illustrated sketches of the leading 
insurance companies’ buildings, and historical accounts of the companies them- 
selves. Portraits and biographical sketches of the most prominent life and fire 
underwriters of the past and present. A history of the Fire Insurance business in 
the United States from 1776to 1876. A history of the Life Insurance business of 
the United States from the organization of the first company until the present 
time. 


THE INSURANCE YEAR BOOK and CENTENNIAL REGISTER will be published 
in quarto form, in two styles, paper and cloth, at the following prices, postage 
paid: 

SINCLE COPIES, PAPER, - - = - = = $0.50 
SINCLE COPIES, CLOTH,- = = = = = = 0.75 
Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, 


PuBLISHERS, PRINTERS AND STATIONERS 


WATERTOWN 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 


STATEMENT, JAN. Ist, 1876. 


Cash Assets, - - - - - = $694,075.63 


Bonds and Mortgages, First Liens on Real Estate worth over $1,000,000, - $377,392.32 
Cash on hand and in bank, - - - - . - - - ~ 49,970.20 
Bonds, Government, City and County Bonds, Market Value, - - - 75,110.00 
Cash Premiums in course of transmission, secured by Agents’ Bonds, - - 90,797.36 
Loans on first class collaterals, worth nearly $200,000, - - - - 77,620.71 
Interest accrued, and other assets, - - ~ - - ~ ~ - - 23,185,04 
Cash Premiums received in 8 years, - - - - - - $1,440,000.00 


Total amount of fire losses, (40 per cent of net premiums) in 8 years, 560,000.00 
Gain in assets above losses, expenses and dividends in 8 years, 





surplus, - - - - - - - - - - - 481,400.20 
All premiums reserved to protect policyholders — 
Torat Caso AssETs, - - - - = = = = $694,075.63 

Liabilities, losses unpaid, - - - - - - - $9,800.00 


NORRIS WINSLOW, PRESIDENT. 


J. M. ADAMS, Secretary. U. S. GILBERT, Ass’r SecRETARY. 


CHAS. H. WAITE, GENERAL AGENT. 
NEW YORK OFFICE, 163 BROADWAY, 


SATTERLEE, HALLET & SMITH, Managers. 








1875. 


L. C. BUTLER, Secretary. 


J. B. HALL, President. 
H. N. HENDERSON, Ass’t Sec y 


B. S. BROWN, Vice-President. 


HOME [NSURANCE (o. 


COLUMBUS, OHIQO. 


Cash Assets) - - - - - - = = - $523,633.32 
Total Losses Paid, - - - - - - - 2,100,000,00 








UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF SIOCK, 


NEW YORK OFFICE 
WITH 


GERMAN-AMERICAN INSURANCE COMPANY, 
No. 179 Broadway, New York. 





PENNSYLVANIA 


Fire Insurance Co. 





No. 510 WALNUT STREET, PHILADELPHIA. 
CapitaL, $400,000. Assets, $1,579,114. 


_ This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage 7 fire on public or private dwellings, either permanently 
. for a limited time. Also, on Furniture, Stocks, and Merchandise generally, en libera 
erms, 


Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, JOHN DEVEREUX, 


Secretary. President, 





FIRE SURVEYS. 


OR, 
A Summary of the Principles to be Observed 


IN 


ESTIMATING THE RISK OF BUILDING. 


By CAPTAIN EYRE M. SHAW, (Chief of the London Fire Brigade.) 


An Invaluable Work for Fire Underwriters. Price, 50 Cents. 


Copies of this work are for sale by the Publishers, 
“THE SPECTATOR COMPANY, No. 16 Dey St., N. Y. 


C. W. STANDART & CO. 


Fire d& Marine Insurance Agents, 





No. 139 BROADWAY, 


REPRESENTS 
t 
MERCHANTS INSURANCE CO.,"NEWARK, 

PN sinc cs ccdeinmsbiddaiatibacadiannebesnamamiied dubevdndnnbiebnateweabmaie, $795,926 
VIRGINIA F. & M. INSURANCE CO., RICHMOND. 
OIE a ccccdcnacuewes didiadiieiasiedibcksidtikccnins ennimcstkisweesed $510,811 
SUN INSURANCE CO., CLEVELAND, 

IR sn cnvnnicnsntalneeubne tekgingcopbegigoabiuaiaekdddiiniaiiottidenninunenih $377,880 

’ BUFFALO INSURANCE CO., OF BUFFALO, 
RE ces cccccetidmasseweneees NI BOs SUN Divccedcudecsuscccnsenccsces $253,337 
WESTERN INSURANCE CO., TORONTO. 
TE cvcdcccsientienn eeesecececcecces @cceccese Cece ccoceccccoceccccoccscs Over $1,000,008 
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AMERICAN CENTRAL 


Insurance Company, 


OF ST. LOUIS. 





GEORGE T. CRAM, President. S. M. Dopp, Vice-President. 


JAMES NEWMAN, Secretary. 








From ANNUAL STATEMENT, 1875. 
Subscribed Capital, - - - $1,375,000.00 
Cash Capital, - - - 275,000.00 
Surplus, - - - - - 410,089.21 
Cash Assets, - - - $685,089.21 

Its Liabilities, aside from Capital, were, January 1, 1875: 
For Unpaid Losses, - - - - - $39,928.65 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled by 
the following named 


BOARD OF TRUSTEES: 


Geo. P. Plant, Wn. Stoker, C. N. McDowell, 
S. M. Dodd, Geo. A. Madill, | W. Hi. Pulsifer, 
Morris Taussig, Jas. Newman, | Dave Rorick, 
Jno. Wahl, Lee R. Shryock, F. H. Pieper, 
CH, Pratt, F. A. Reuss, Geo. L. Joy, 

H. C. Cockrell, S. E. Gilbert, J. W. Proctor, 
Gen’ Jas. L. Minor Sam Wade, Geo. T. ( ram. 





An Instruction Book for Fire Insurance Agents. 


Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves. ” 

&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Pudbitshers, Printers & Statzoners. 


OrFices oF THE SPECTATOR: 


NEW YORK: 
No. 16 Dey Street. 


CuHicaGo: 
161 and 163 La Salle Street, 





PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA. 


OFFICE, No. 408 WALNUT ST. 





CASH CAPITAL, - - $200,000 


STATEMENT FOR JANUARY, 1875. 











SNtET SIN cnn. nainwidivs wise peep eeeadesbeeieaabtietentaiadesesdraseesannee $17,400.00 
RT CE GD FR icc ncccevcscseniusincsecsessoccascncasnsnsedions 159,697.00 
Se Se eb Diadndg avi datntqecesncncoskpaiadihisuiitebanbee tcetinesietighink 92,590.62 
Pennsylvania, Camden & Amboy, and other Bonds, ............-.--------.---- 26,780.00 
IEE cnetninnlckcnan cnnewebatsindisusatsutentiaanininrbbienimraia demand 1,000.00 
Premiums in course of collection, secured by bond................-.------------ 64,517.30 
Loans on Collateral, amply secured. .... ......22...- 22. 2ceccccccccccccccccccce 20,864.63 
I Ge i hniiactneanncccesweniawedessecunaneveddsesedsseniesethidabenn 7,068.30 
EE NE Gk SIE vine cies conictncddceccduedsoniccdcssssensscbenionss 22,772.19 

Total Available Assets, - - - - - $412,690.46 





OFFICERS : 
M. RUSH WARNER, President. 


R. WARNER, Secretary. H. W. BRANDE, Sup’t Agencies 





JOHN W. CHAMBERLIN, State Agent, 


No. 150 BROADWAY, NEW YORK CITY. 





NIAGARA 
INSURANCE COMPANY, 


No. 201 Broadway, New York. 


ASSETS,- - - - - - = 


FIRE 


$1,500,000 


24 Years’ Practical Experience. 


CENTRAL DEPARTMENT —For States of Ohio, Indiana, Kentucky, Tennessee, and 
West Virginia. 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, Ohio. 


WEST ERN_ DEPARTMENT—For States of Illinois, Wisconsin, Minnesota, Iowa, Mis- 
souri, Kansas, Nebraska, and the Territories. 


Messrs. BEVERIDGE & HARRIS, Managers? Chicago, Illinois, 
L. R. MORRIS, Manager State of sanncsael 


Losses promptly adjusted by een a paid by their drafts on the 
Company. 
HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 





Agencies in all the Prominent Cities and Towns throughout the 
United States. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


Nos. 100 and 102 Broadway. 


$1 ,000.000.00 
1,845,165.64 
2,845,165.64 


CASH CAPITAL, - . - . é 
CASH SURPLUS, Jan. 1, 
TOTAL ASSETS, ° . : " “ 





Directors : 


GEO. T. HOPE, Pres't. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & Co, ; A. A. 
Low, A. A. Low & Brothers ; Ss. B. <Saeoninn, S. B. Chittenden & Co.; Wm. H. Swan, 
Grinnell, Minturn & Co.; Henry C. Lower, No. 3 Park Place, N. Y.; headin B. Hull, 
late Fahnestock, Hull & "Cox's William M. Vz il, Gr Remsen .Street, Brooklyn; Theo, I, 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Pres’t Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H. B, Claflia & oe Jas. Freeland, Collector Internal Revenue, Broo kly: a: 
Lowrey, C. J. & C, Lowrey, Attorneys, Brookly a; John D. Mairs, Davil Dows & Co. ’ Geo. 
W. Lane, Geo. W. Lane & Co.; James F razer, F razer, Major & C 0. § ; H-ram Barney, Barney, 
Butler & _Parsons § Lawrence Turnure, Moses ‘Tz tylor & Co.; San nuel A. Sawyer, Sawyer, 
Wallac: & Co.; Cyrus Curtiss, Pres't Washington Life Ins. Co. : Wm. D. Mors gan, |i, E, 
Morgan's Sor; James Low, Harriman & Co. ; William Bryce, William Bryce & Co. 3 Charles 
Lamson, C. H. Marshall é& "Co. ; Wellington Clapp, a D> cs a mnell; Henry F. Spaulding, 
Spauldin~, Hunt & Co ; Joh: 1 Paine, 7 Murray gee ret, N. Y.; R.H. McCurdy, late McC urdy, 
Albrich & Spencer ; Joba H. Earle, ‘Earl: & Perki ins; Henry Eyre, 17 + Pe arl Street, N. 
Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late 
Pres’t Mercantile Bank ; "Edward Martin, Cragin ¢2 Co.; Bradish Johnson, Pradish Johnson 
& Sons; Wm. H. Caswell, John Caswell & Co. 3 Arthur W. Benson, Pres’t Brooklyn Gas 
Light Co, ; E. W. Corlies, 66% Pine Street ; Alexander M. White, W. A. & A. M. White; 
S. M. Buckingham, Poughkeepsie, N.Y. | Shesman Hartwell, Pres’t Bridgeport Bank, Conn. ; 
Jno. F. Slater, Norwich, Conn, ; Danie 1'S. Miller, Retired Merchant; Jno. L, Riker, J, L. 
& D.S, Riker. 
CYRUS 
B. C. TOWNSEND, Secretary 


ABRAM M. KIRBY, 


PECK, Secretary 
Agency Department. 
Secretary Local Department. 


JOHN K. OAKLEY, General Agent. 


INCORPORATED 1862. CHARTER PERFETUAL. 


CAPITAL, - - - - $200,000 


FRANKLIN 


[nsurance (ompany, 











WHEELING, WEST VA. 
STATEMENT, JANUARY 1, 1875 
ASSETS 
a ee . ..--$120,000,00 
Loans on Bonds and Mortgages, (First Lien) Pint dgeebays Canina anew ase 84,824.68 
Real Estate, (unincumbered) ...........---.-.-.- aia spam aiuinie de aimed lene 20,020.00 
Merchants’ National Bank Stock -........ URN eh awl s teu ed te-wnein sees 3,150.00 
City of Wheeling Gas Bonds... ...- lek wha se ie eae nen eee wa mined an 2,500.06 
ne Mating aishuswe dues venensewhieesd 13,182.93 
RN aad hima dnhid note ocasicwes seensenowewsenss ces bin ecmien 2,779.3 
Gross Premiums in Transit -...-.......-. , a eel sieoon ee eee 19,660.62 
i i CUNEO EPOMNUUNE can wcrc cceccans ocyacossceucescsonceense 17,846.4€ 
NN icc ici vcckackcisekiddadcdieaciawsdicadesdeusases : 4,062 50 
PTE trkiditeeke titenetcdadd kucodiaesene desea Siniebeatowusemaren 5,989.26 
Premiums uncollected (Home Office)... ....- 2... .. ccc cc cece cece cccccccccccccee 3,318.4 
BO ANE RUEUUOD GS ONDIIIB 5 5 onic ncn cnsniccncccncscccdnesees ccccceces . 1,185.5¢ 
ot 0E pion in waa inciwtundtbeWeedecodesmiekives abadae sues 2,508.2 
Mortgage Foreclosure (Expense)....................---- Sebbvesseceuwencaliek Rone 737-56 
PN NUD etenadatiderrarrversabisesescsacewacdeceasusccucenesencsacness 38,378.76 
A dewtateeat aia sacer sa thndetnakdnwestsienveun $340,124.5) 
- LIABILITIES, 
Claims, including Re-insurance Fund ....-..............-.2--.-------- $161,895.55 
EE Ginebvetss rocednabcasscubswnds ccesesnsieussennnnnvnsaca 150,000.00 
— $311,295.5 
Surplus as a IL. inn Seotoereccevaaeevectdue Sacctansed $178,229.04 —— 
Net Surplus beyond all Liabilities .............--.---...22-2....------ 28,229.04 


OFFICERS. 
J. N. VANCE, President. T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. I, H. WILLIAMS, Ass't Sec’y and Treas. 








ELEVENTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1876, 


Cash Capital, - - - - $400,000.00 
- 500, 983. 3:29 
$900,983.29 


$168,992.87 


Cash Surplus, - * *« 
Total Cash Assets, - - - 





Net Surplus, (above all liability), 


J. C. BURBANK, Preszdent. 


C. H. BIGELOW, Secretary. 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 


MURRAY & SILVEY, Agents. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
Stantially bound in cloth, with Russia back and corners. 
In order to encourage its general use, the book is offered at the unprecedented low 
price of 
‘ 
TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 


Publishers, Printers and Stationers, 


Offices of Tuz SPECTATOR: 


New York: 
No. 16 Dey Street. 


CHICAGO: 
Nos. 161 and 163 La Salle Street, 
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CHARTERED IN 1853. 


‘Tue AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N. Y. 


Cash Assets, - - - $1,019,802.77 


STATEMENT, January 1, 1875. 


Real Estate owned by the Company-..-.-......-..-.-.- .- $80,023.09 
Bonds and Mortgages, first liens on Real Estate.............-...--.---------- 381,931.09 
NE SOF SOD hin ocean dak ween poet cowie cbse ceesccwvasnecaraeee sane 68,003.31 
PSE Re SINE OF SN resis cidiwsewccssivcd cccnvndscvewenier 88,814.23 
are Ne IE OD SIR ara mcec nadie nadnacnivee dewnecars icant 89,366.02 
Stocks and Bonds owned by the Company-.-.-.-.......---.-------- 298,474.59 
Interest and Rent due and accrued.................-....-- a ae ee ee 13,190.44 








$1,019,802.77 


Re II UIE GE WE Gini c vin dicdnis cman cncnnns visesiwncn $2,210.13 
RAR SINNER po irr cect kc ards ta ciucdcixntnaseeckcennaves 14,226.09 
$16,436.13 


FOHN C. COOPER, President. H. DEWEY, Gen'l Agent. 
FOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Sec'y. 
H. M. STEVENS, Ass't Sec'y. 


RoyvaL CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, . 
Cash Assets, Jan. 1, 1875, , 
Cash Assets in the U. S,, Jan. 1, 1875, 


$6,000,000. 
1,005,501. 
446,887. 


J. F. SINCENNES, President. 


ALFRED PERRY, 


Gen’ i Manager. 


ARTHUR GAGNON, 
Sec’'y and Treas. 


JOHN OSTELL, 


Vice-Pres’t. 


DAVID L. KIRBY, SuB-MANAGER. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 
OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers tor the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, and Vermont. 


SABINE & ALLEN, Philadelphia, Pa. ; General Agents for Pennsylvania. 
H. F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 


RICHARDSON & NAGHTEN, Chicago, lll. ; Managers for States of Illinois, Wisconsin, 
Indiana, and Minnesota. 


J. A. RIGBY, Baltimore, Md.; Manager for the States of Maryland, Virginia, North 
Carolina, South Carolina, and District of Columbia, 





Established 1840. 


LYCOMING 


FIRE 


Charter Perpetual. 





Insurance Company 


OF MUNCY, PA. 





STATEMENT, 
Fanuary 1, 1875. 


Gross Assets, - $5,5 39,452.07 


Tota. Losses PAID SINCE 
ORGANIZATION, 


5955 3,083.21 


CasH ASSETS, - - 515,430.27 





J. W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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J. B. BENNETT & Co., 


UNDERWRITERS’ 


ADJUSTMENT BUREAU, 


No. 104 STATE ST., CHICAGO, ILL. 


Prompt and accurate attention given to the adjustment of Losses in the Westcrn, 
Northwestern and Southwestern States. Business of that kind respectfully solicited 
from Underwriters. Terms reasonable, expenses light, and satisfaction guaran- 
teed. 

An experience of over twenty-five years, a faithful devotion to duty, with an 
honorable record, indicate the thoroughness, fairness and skill that may be 
depended on by those entrusting adjustments to our care. 


REFERENCES: 


CONTINENTAL INSURANCE CO., New York. 
TRADERS’ INSURANCE CO., Chicago. 
AMAZON INSURANCE CO., Cincinnati. 
F. C. BENNETT, General Agent, Cincinnati. 


WILL BE ISSUED FEBRUARY I, 
THE 


FIRE REGISTER 


INDEX 


TO THE 


RESOURCES, CONDITION AND STANDING, 


OF THE 
PRINCIPAL AMERICAN FIRE INSURANCE COMPANIES: 
For 1876. 


Compiled from the sworn statements to the New York Insurance Department, 
Containing a detailed list of the capital, assets, liabilities, income, expenditures and actual 
condition of over 200 fire insurance companies 

It not only is a complete index to the condition of the leading companies, but it comprises 
also a Register of 1: surance Expirations, which renders it a handy book of reference 
which will survive the fate of Calendars, Blotters and other advertisements, and will be 
carefully kept to the end of the year. 

The Register and Index, durably mounted and bound in imperishable covers, in con- 
venient pocket form, will be supplied at the following prices : 

Single Copies, - - - - $ 25 One Hundred Copies, - - 
Fifty Copies, - - . - 7.00 One Thousand Copies, - - 
Five Thousand Copies, - - - - - . - $250. 


$10.00 
60.00 


On orders of one thousand or more, two pages of advertisements will be inserted without 


extra charge. 
(Send your orders early. 


THE SPECTATOR CCMPANY, Pudlishers. 


CHICAGO. NEW YORK. 








UNITED STATES 


INSURANCE DIRECTORY 














For 1876. 


(COPYRIGHT ENTERED.) 


The Undersigned will publish during 1876, the “* UN/TED STATES INSURANCE 
DIRECTORY,” in concise form, upon the plan of his ‘* Philadelphia Insurance Directory,” 
which has proven most popular. 

It will contain a list of the Fire, Life, Marine, Accident, Plate Glass and Steam Boiler 
Insurance Companies dcing business in the various localities of States, together with the 
Quotations of their Stocks; the names of Adjusters; Fire, Life and Marine Insurance 
Agents and Brokers in the different Cities and Towns in the United States; Insolvent 


Insurance Corporations, &c., &c., &c., and be arranged with a view to speedy reference. 


The work will also contain a valuable Statistical Exposition of 
the Extent and Responsibility of the Insurance Interests of the 
United States; their connections, &c., &c., with a carefully com- 


piled Appendix of Canadian Insurance Instituations. 





PRICE, TEN DOLLARS PER COPY. 


SUBSCRIBERS WILL BE FURNISHED AT FIVE DOLLARS PER Copy, 


But only with the number of copies which they subscribe for in advance of publication. 





Insurance Companies, Agents, Brokers and others who may wish to become Subscribers 
or Advertisers will address 
S. E. COHEN, 
Editor ** The Underwriter,” 


Box 2183, P. O. PHILADELPHIA, Pa, 





OF CHICAGO, 





—e 


DIRECTORS. 


H. Z, CULVER, 

Hon. H. N. HIBBARD, W. H. OVINGTON, 

CHAS. L, CURRIER, M. A, HOYNE, 
NICHOLAS KRANSZ, 


OFFICERS. 


H. 
H 


R.B.CURRIER, ~- 
J. W. TEMPLETON, 





Office, 482 & 484 West Madison Street, 


Organized A. D. 1859. 


D. A. KNOWLTON, Jr., Hon, J. M. BAILEY, 
Hon. W. H. BRADLEY, ‘ 
R. B. CURRIER, . 
LOYAL L. MUNN. 


. CULVER, - Pres’t.| CHAS. L. CURRIER, Sec’y. 
. N. HIBBARD, V. Pres’t.!M. A. HOYNE, - 
General Agent. 
Ass’t Gen’l Agent. — 


Losses Adjusted and Paid during 1874, $261,089.56. 


American Insurance Company, 


Cash Capital, - ~ 
Cash Assets, - ~ 
Installment Notes, - 


$200,000 
590,000 
1,800,006 


$2,590,000 
BUSINESS DONE UPON THE 


“INSTALLMENT PLAN,” 
AND CONFINED STRICTLY TO 
Farm Property, Detached Dwellings, Private 


Barns, their contents, Churches 
and School Houses, 





Total, acd - 





Treas. 














